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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 NOTICES 


1.1.1 PROPOSED AMENDMENTS TO O.S.C. POLICY 5.6 


As a result of a number of section 73 applications as well as comments from the 
private sector, it has become evident that a number of amendments are required 
Comthercurnent sO. Ss Creroliec ys 5.6. 


The Commission has approved for publication 11 proposed amendments to 0O.S.C. 
Policy 5.6, which amendments appear in the Policies section of this Bulletin. 


=4200= 1-Aug-86 


NOTICES/PRESS RELEASES Page 1-325 


1.2 NEWS RELEASE 


NEWS RELEASE 
via Canada News Wire 








TOLOnVO we Ilys. LIS86 


The Committee headed by Mr. E.G. Thompson, P.Eng., has just reported to the 
Minister of Northern Development and Mines on its studies of the effectiveness 
and efficiency of the Ontario capital market in providing funds to junior 
mining, and the investment climate for junior mining in Ontario, reviewing tax 
and other incentives presently available. 


Among other recommendations, the Committee proposes a new policy approach for 
the financing of junior resource companies. The proposed new policy, with such 
modifications as the Commission may consider to be in the public interest, 
would take the place of the present policies of the Commission in this area. 


Beginning in September, the Commission will hold public meetings to review and 
discuss the Committee's recommendations. The meetings will begin on Tuesday, 
September 9, 1986, at 2:15 p.m. in the Commission's offices on the 18th Floor, 
20 Queen Street West, Toronto. At the September 9 session, continuing into the 
next day if necessary, members of the Thompson Committee will present their 
policy in detail, comparing their recommendations with the present policies and 
the policies applicable in other jurisdictions. The Commission anticipates 
that the meeting would then be adjourned for a short period and reconvene to 
receive comments and consider the policy issues arising out of the Committee's 
proposals and their specific recommendations. 


All interested parties are invited to attend these public meetings. Copies of 
the Thompson Committee report can be obtained by mid-August 1986 from 

Ontario Government Book Store 

880 Bay Street 

TNOLONtEO Ont aislo 


(416) 965-2054 


at the price of $10.00 per copy. 
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A copy of the summary will be published in this weeks edition of the OSC 
Bulletin. 


As well as attendance at the public meeting, written comments on the Thompson 
Committee's recommended junior mining policy are invited. Comments should be 
sent to 


The Secretary, 
Ontario Securities Commission, 
20 Queen Street West, 


18th Floor, 
Toronto, Ontario 
M5H 388 


to be received on or before September 5, 1986. 


Reference: Ermanno Pascutto 
(416) 963-0220 
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1.3 NATIONAL POLICY NO. 37 AND NO. 38 


NOTICE 


National Policy No. 37 - Take-over Bids 
Reciprocal Cease Trading Orders 
National Policy No. 38 - Take-over Bids 
Defensive Tactics 


National Policy No. 37 and National Policy No. 38 are published in 
Both policies come into effect immediately. 
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1.4 DRAFT OSC POLICY STATEMENT 1.9 


DRAFT OSC POLICY STATEMENT 1.9 


- USE BY DEALERS OF BROKERAGE COMMISSIONS 
AS PAYMENT FOR GOODS OR SERVICES OTHER 
THAN ORDER EXECUTION SERVICES 
(‘'SOFT DOLLAR'' DEALS) 


Earlier this year, the Commission published for comment draft OSC Policy 
Statement 1.9 regarding "soft dollar'' deals (see 9 OSC Bulletin 112). In 
response to the request for comments, the OSC received twelve written 
submissions. 





Upon reviewing the written submissions, the draft Policy Statement was revised 
to reflect many of the comments raised in the submissions. In light of the 
Significant revisions which have been made to the draft Policy Statement, the 
Commission has considered it appropriate to publish the revised draft Policy 
Statement for comment. 


Accordingly, the Commission invites comments on the revised draft Policy 
Statement. Comments will be received by the Commission until August 29, 1986. 
The Commission des valeurs mobilieres du Quebec is’ simultaneously publishing 
for comment a corresponding draft policy statement on this subject. 
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ab 


3) 


MUTUAL FUNDS - QUALIFYING EXAMS - OFFICE STRUCTURE 


1. -MUTUAL FUNDS - CONDITIONS OF REGISTRATION - 


(a) 


QUALIFYING EXAMS - OFFICE STRUCTURE 


EXAMINATION FOR MUTUAL FUND DEALERS, 
PARTNERS OR SENIOR OFFICERS; EXAM- 
INATION FOR BRANCH MANAGERS OF 
MUTUAL FUND DEALERS; STRUCTURE OF 
BRANCH AND SUB-BRANCH OFFICES 


Examinations 





For sometime now, the Commission and the Investment Funds 


Institute of Canada ('IFIC") have thought it necessary to 
require an examination for competency in each of the mutual fund 
dealer and branch manager areas. Currently the only course 


which must be successfully completed by someone wishing to sell 
mutual funds is either the Canadian Investment Funds Course or 
the Canadian Securities Course prescribed by subsection 110 of 
the regulations made under the Securities Act. These courses 
focus on the mechanics of mutual fund sales, but do not’ provide 
the Commission with a benchmark to ensure that someone who has 
successfully passed them has appropriate qualifications to set 
up a mutual fund dealership or run a branch office of such 
dealership. 


With the encouragement and support of the Registration Branch of 
the Commission, OV I1Ke has now prepared two qualifying 
examinations: one to be successfully completed by individuals 
wishing to be granted registration as mutual fund dealers or 
partners or officers of such dealers; the other to be 
successfully completed by individuals wishing to. be branch 
managers of mutual fund dealers. The former examination would 
be of the same importance in the mutual fund area as the 
Partners', Directors' and Senior Officers' Qualifying 
Examination is in the area of brokers, investment dealers and 
securities dealers. The latter examination is in many respects 
indentical to the former, except that certain questions will be 
replaced with questions more relevant to branch managers, 
dealing for example with such issues as sales administration and 
recruitment. These examinations are intended to ensure, among 
other things, that the successful writer has a good knowledge of 
the management skills involved and of the relevant securities 
laws. 


On April 8, 1986, the Commission approved a proposal to amend 
the regulations as _ soon as possible to require the successful 
completion of the relevant examination described above as a 
prerequisite to setting up a mutual fund dealership or becoming 
a branch manager of a mutual fund dealership. A notice 


containing the proposed amending regulation will appear in the 
Bulletin shortly. 


Transitional rules are now in effect with respect to applicants 
for registration as owners, partners or officers of mutual fund 
dealers or as branch managers of such dealers. For further 
information, contact the Registration Branch of the Commission. 
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(b) 


To ensure that branch offices and sub-branch offices of mutual 
fund dealers are properly operated and supervised, the 
Commission approved on July 29, 1986 a proposal to amend the 
regulations so as to impose certain structural and other 
requirements on such offices. The regulation will contain 
provisions that are to some extent similar to those of By-Law 
No. 16.37 of The Toronto Stock Exchange and By-Law No. 4.8 of 
the Investment Dealers Association of Canada. 


To further ensure the proper supervision of branch and 
sub-branch offices, mutual fund dealers will be required to 
designate as ''compliance officer'' the officer currently 
appointed under subsection 102(3) of the regulation. The 
responsibilities of such officer, established in consultation 
with IFIC, will be set out by way of policy statement. 


A notice containing the proposed amending regulation will appear 
in the Bulletin shortly. 
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1.6 APPLICATION OF ONTARIO POLICY 7.6 


Enforcement of Timely Filings of Financial Statements 
Application of Ontario Policy 7.6 


0.S.C. Policy Statement 7.6 is published in Chapter 5 of the this Bulletin. It 
is effective immediately. 


During the past year, the staff of the Commission have received a number of 
explanations for late filings of financial statements based upon the inability 
of auditors to meet the statutory time limits, owing to pressure of other 
commitments. 


Issuer are reminded that it is their responsibility to ensure that statements 
are filed on time. 


If it appears to an issuer that its auditor will not be able to meet time 
limits, the issuer should make a formal application to the Commission under 
section 79 of the Securities Act. Issuers are advised that staff will not 
grant informal extensions of time by reason of the delay of the auditor owing 
to the auditor's other commitments, nor will staff recommend the granting of 
applications by the Commission on such grounds. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 FINANCIAL TRUSTCO CAPITAL LTD. /AUDAX GAS & OIL LTD. 


Headnote 


Ruling granted, subject to certain conditions, exempting certain trades in 
connection with a plan of arrangement whereby a reporting issuer, A Co., spun 
off to its own shareholders the shares of its wholly-owned subsidiary, B Co., 
which was not a reporting issuer - A Co's share capital reorganized into new 


common shares and special shares - Shareholders of A Co. exchanged their 
special shares for common shares of B Co., which undertook to become a 
reporting issuer within 6 months of the date of this ruling - First trade in B 
Co: shares acquired a distribution unless made in compliance with the 
requirements of s. 71(5) of the Act and s. 18a of the Regulation, except for 
the requirement that B Co. have been a reporting issuer for at least 12 
months. 


Statutes Cited 





SeClUpiltlSSwACGG ERAS O- LL OS0 eu 466 e8nSeall a Sa. of) Dc meleCo)in aiormioed 


Business Corporations Act (Alberta), S.A. 1981, c. B-15, s. 184. 


Regulation Cited 


Regulation under Securities Act, R. R. O. 1980, Reg. 910, as am., s. 18a. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
FINANCIAL TRUSTCO CAPITAL LTD. 
AND AUDAX GAS & OIL LTD. 


RULING 
(Section 73) 


UPON the application of Financial Trustco Capital Ltd. (''FT") to the 
Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
section 73 of the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act"'), 
that the proposed distribution of certain securities in connection with an 
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arrangement between FT and the holders of its common shares (the ''Arrangement'') 
is not subject to sections 24 and 52 of the Act; 


AND UPON reading the application and the recommendations of staff of the 


Commission; 


10. 


AND UPON it being represented to the Commission that: 


FT is a corporation incorporated under the Business Corporations Act 
(Alberta) and has been a reporting issuer for at least 12 months; 


The FT Common Shares, the FT Preferred Shares Series 1, and the FT 
Warrants are listed on The Toronto Stock Exchange, and the FT Common 
Shares are listed on The Alberta Stock Exchange; 


Audax, which is not a reporting issuer, is a wholly-owned subsidiary of 
Bees 


Audax is a corporation formed upon the amalgamation under the Business 
Corporations Act (Alberta) effective December 31, 1985, among Audax Gas & 
Oil Ltd. (''Old Audax"'), Yvanex Developments Limited (''Yvanex"'), Calais 
Resources Ltd. (''Calais'') and Petrostar Petroleums Ltd. (''Petrostar"') , 
all of which prior to the amalgamation were wholly-owned subsidiaries of 
Eel 


Prior to becoming wholly-owned subsidiaries of FT in 1985, old Audax, 
Yvanex and Calais (collectively, the ''public predecessors'') were all 
public companies and had been reporting issuers for more than 12 months. 


Petrostar had always been a private company within the meaning of the Act 
and was a wholly-owned subsidiary of FT since 1981; 


As a result of the acquisition by FT of all the outstanding shares of the 
public predecessors, the Commission granted orders pursuant to section 82 
of the Act to declaring the public predecessors to have ceased to be 
reporting issuers; 


A series of transactions is proposed whereby FT will effectively divest 
itself of the common shares it holds in its wholly-owned subsidiary, 
Audax, and the existing shareholders of common shares of FT ("FT Common 
Shares'') will become holders of Audax Common Shares in the same 
proportion as their holdings of FT Common Shares on the completion of the 
arrangement; 


Pursuant to a Plan of Arrangement between FT and the holders of FT Common 

Shares pursuant to the Business Corporations Act (Alberta) (the 

"Arrangement''), the currently outstanding FT Common Shares would be 

divided into ''new'' FT Common Shares and FT Special Shares; 

The Arrangement will be subject to: 

(a) approval by a special resolution of the holders of FT Common Shares 
at a meeting held for the purpose of considering and voting upon 


the special resolution; and 


(b) approval by the Court of Queen's Bench (Alberta) ; 
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WA. 


tS 


14. 


D3 


GE 


FT will grant to the holders of FT Common Shares a right of dissent 
Similar to the one provided by section 184 of the Business Corporations 
Act (Alberta) in respect of the special resolution, thereby giving such 
holders the right to demand to be paid the fair value of their FT Common 
Shares; 


Upon the completion of the Arrangement, the FT Special Shares will 
immediately be exchanged with Audax for Audax Common Shares, with each 
holder of FT Special Shares receiving a proportionate interest in Audax 
Common Shares identical to such holder's proportionate interest in the FT 
Special Shares; 

The Audax Common Shares held by FT would upon the the completion of the 
Arrangement be surrendered to Audax for cancellation against surrender 
for cancellation by Audax to FT of the FT Special Shares acquired by 
Audax in accordance with the Arrangement; 


FT, Audax and the trustee under the Warrant Indenture currently governing 
FT's issued and outstanding Series B Warrants (the ''FT Warrants") will 
enter into a Supplemental Indenture to provide that the holders of FT 
Warrants will receive Audax Warrants so that, upon the exercise of the FT 
Warrants, such warrantholders will be entitled to receive Audax Common 
Shares in a number equal to the number of Audax Common Shares that would 
have resulted if such warrantholders had exercised FT Warrants prior. to 
the completion of the Arrangement; 


Audax will grant to FT an option to purchase Audax Common Shares (the 
"Audax Option'') so that FT may grant to holders of its employees options 
('FT Employee Options") an option to purchase Audax Common Shares from FT 
('FT Employee Equalizing Options'') so that those persons who exercise 
their FT Employee Options receive Audax Common Shares together with their 
FT Common Shares, in the same proportion as they would have received had 
they exercised their options prior to the completion of the Arrangement; 


Audax has given the Commission an undertaking to cause Audax either to 
obtain a final receipt for a prospectus filed pursuant to section 52 (2) 
of the Act, or to take the necessary steps to have its common. shares 
listed and posted for trading on The Toronto Stock Exchange, within 6 
months of the date of this ruling; 


AND UPON being satisfied that to so rule would not be prejudicial to _ the 


public interest; 


IT IS RULED pursuant to section 73 of the Act that sections 24 and 52 of 


ther Act do not rapp ly to: 


(a) 


(Cc) 


(d) 


(e) 


the issuance of ''new'' FT Common Shares and FT Special Shares upon the 
reorganization of the FT Common Shares; 


the trade of FT Special Shares by holders thereof to Audax in exchange 
for Audax Common Shares; 


the trade by Audax of Audax Common Shares to the holders of FT Special 
Shares in exchange for their FT Special Shares; 


the issuance of FT Employee Equalizing Options to holders of FT Employee 
Options; 


the issuance of Audax Common Shares by FT upon the exercise of any FT 
Employee Equalizing Option; 


the issuance of Audax Warrants to holders of FT Warrants; 
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(g) the issuance of Audax Common Shares upon the excercise of any Audax 
Warrant; 


subject to the following terms and conditions: 


A. an information brochure containing prospectus-like disclosure of the 
business, operations, assets, liabilities, capital, management and 
ownership of Audax be distributed together with the notice of the meeting 
held for the purpose of considering and voting upon the Special 
Resolution in respect of the Arrangement and certificates for the Audax 
Common Shares be sent to the holders of FT Common Shares following the 
effective date of the Arrangement; 


B. disclosure is made to the Commission on or before the third business’ day 
following its effective date, that the Arrangement has been completed; 


CG within 6 months of the date of this ruling, either a final receipt is 
issued for a prospectus filed by Audax pursuant to section 52(2) of the 
Act, or the Audax Common Shares become listed and posted for trading on 
The Toronto Stock Exchange; and 


Ds the first trade in the Audax Common Shares acquired either pursuant to 
the Arrangement or pursuant to the Audax Warrants or FT Employee 
Equalizing Options, is a distribution unless, except for the requirements 
that Audax be a reporting issuer and have been a reporting issuer for at 
least twelve months, such first trade is made in accordance with the 
provisions of section 71(5) of the Act and section 18a of the Regulation 
as if such provisions were applicable thereto. 


July 22nd, 1986. 


uy Joe eKkanellt Noe. VW, JBdbestaut 
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2.2 GRIFFITH LABORATORIES, INC. 


Headnote 


Certain proposed trades by a non-reporting issuer, incorporated in the U.S.A., 
in its Class B Shares to up to seventeen Ontario resident shareholders as part 
of share exchange offer by the issuer, were exempted from sections 24 and 52 of 
the Act provided all disclosure material relating to an amendment to the 
articles of the issuer and the share exchange offer furnished to U.S. resident 
shareholders is also furnished to Ontario resident shareholders - first trade 
in above-noted Class B Shares by Ontario resident shareholders was exempted 
from sections 24 and 52 of the Act provided first trade is made in accordance 
with U.S. federal securities laws. 


Issuer's offer to acquire its Class A Shares in exchange for its Class B Shares 
as part of share exchange offer exempted from Part XIX of Act. 


Statutes Cited 





SECU eC SPA CUES © MoS On CrmELG Omi Seto) ane te Al Onmeo aa le ( a (Tine) to, 
99(e), Part XIX. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF GRIFFITH LABORATORIES, INC. 


RULING & ORDER 
(Subsection 73(1) and Clause 99(e) ) 





UPON the application of Griffith Laboratories, Inc. ("Griffith") to the 
Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act"), that certain trades in the Class B Common Shares (the ''Class B Shares'') 


of Griffith to certain Ontario residents are not subject to section 24 or 52 of 
the Act; 


AND UPON the application of Griffith for an order pursuant to clause 99(e) 
of the Act exempting Griffith's offer to acquire certain of its Class A Common 
Shares (the ''Class A Shares'') from the requirements of Part XIX of the Act; 


AND UPON reading the application and the recommendation of Stair of “the 
Commission; 


AND UPON it being represented by Griffith to the Commission that: 
1. Griffith is a corporation incorporated under the laws of Illinois; 


2. Griffith is a major international manufacturer of custom blended food 
ingredients; 

Sueastat dune wt, 1986 “Griffith's authorized capital consisted of 
2,400,000 common shares (the ''Common Shares'') with a par value of 
$5.00 per share of which 1,112,684 were issued and outstanding; 
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10. 


Wb 


wr 


3”. 


14. 


iMjaye 


16. 


as at June 17, 1986 there were 17 holders of Common Shares Of Grafttach 
resident in Ontario (the "Eligible Employees'') each of whom was an 
employee, former employee or a spouse of an _ employee of ‘Gratftath's 
wholly-owned Canadian subsidiary, The Griffith Laboratories, Limited; 


the Eligible Employees represented less than 10% of all of the 
shareholders of Griffith and, in the aggregate, held less than 2% of 
all of the Common Shares of Griffith; 


the Common Shares of Griffith are not listed on any stock exchange nor 
are they quoted on the National Association of Securities Dealers' 
Automated Quotations system; 


Griffith is not a reporting issuer in Ontario; 
a meeting of Griffith shareholders is to be held on July 22, 1986 to 


approve an amendment (the ''Amendment"') to Griffith's articles of 
incorporation to, inter alia: 





(i) increase the number of shares with Griffith is authorized to 
issue to 20,000,000 without par value which will be divided into 
8,000,000 Class A Shares and 12,000,000 Class B Shares; and 


(ii) reclassify each issued and outstanding Common Share into a Class 
A Share on a one-for-one basis; 


each Class A and Class B Share will carry one vote on each matter 
submitted to a vote of shareholders; 


the dividend payable on each Class A Share will be eleven times’ the 
amount payable on each Class B Share; 


in the event of liquidation or winding-up, the amount payable on 
account of each Class A Share will be ten times the amount payable on 
account of each Class B Share; 


each Class B Share will be convertible at any time into .1 of a Class 
A Share; 


the transferablility of the Class B Shares will be restricted to 
members of the holder's family and certain family trusts, foundations 
and corporations; 


if the Amendment is adopted, Griffith intends to promptly offer 10 
Class B Shares in exchange for each Class A Share held by each 
shareholder (the "Exchange Offer'') ; 


each shareholder has been sent a proxy statement which describes’ the 
particulars of the Amendment; 


each shareholder will be sent an information circular which will 
describe the particulars of the Exchange Offer; 
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17. trades in the Class B Shares by Griffith to employees of The Griffith 
Laboratories Limited (the "Exempt Eligible Employees") are exempt 
from sections 24 and 52 of the Act by virtue of paragraph 34(1)19 and 
clause 71(1)(n), respectively; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that trades in the 
Class B Shares by Griffith to Eligible Employees, other than Exempt Eligible 
Employees, pursuant to the Exchange Offer are not subject to section 24 or 52 
of the Act provided that all disclosure material relating to the Amendment and 
Exchange Offer which is furnished to Griffith's shareholders resident in the 
United States of America (''U.S.A.'') is also furnished to the Eligible 
Employees; 


AND IT IS FURTHER RULED pursuant to subsection 73(1) of the Act that the 
first trade in the Class A or Class B Shares acquired by Eligible Employees 
pursuant to the Amendment or Exchange Offer is not subject to section 24 or 52 
of the Act provided that the first trade is made to a resident of the U.S.A. in 
a manner governed by, and not in contravention of, the requirements of the 
federal securities laws of the U.S.A. ; 


AND IT IS ORDERED pursuant to clause 99(e) of the Act that the Exchange 
Offer made by Griffith to the Eligible Employees is not subject to Part XIX of 
the Act. 


July 22nd, 1986. 


"S. M. Beck" Re ae Neen 
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2.3 THE SOCIETE QUEBECOISE D'EXPLORATION MINIERE ET AL 


Headnote 


Issuer, which is currently the wholly-owned subsidiary of the applicant, 
proposes to issue under a_ prospectus units consisting of common shares and 
warrants which entitle the holders to acquire additional common shares of the 
issuer - Common shares to be distributed upon the exercise of the warrants 
will, in part, be issued from treasury by the issuer, with the remainder of the 
common shares to be distributed from the holdings of the applicant - 
Distribution of common shares by applicant upon exercise of warrants not 
subject to section 24 or 52 of the Act. 


Statutes Cited 





Securities Act, R.S?0. 1980) c¢. 466, as am., “ssy “P(lji1l amy, “245 ~o2, “is (ee 
Companies Act (Quebec). 
Act respecting the Societe quebecoise d'exploration miniere. 

IN THE MATTER OF THE SECURITIES ACT, 

R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE SOCIETE QUEBECOISE 
D'EXPLORATION MINIERE 


AND 
IN THE MATTER OF CAMBIOR INC. 
RULING 
(Subsection 73 (1) ) 


UPON the application of the Societe quebecoise d'exploration miniere 


("Soquem'') to the Ontario Securities Commission (the ''Commission") for a 
EUlInNey spursvianit, aCOmusupDSeetl OnwiolGy)) MOL the SeCUrEtLeS: BAC. sR aS. On me LISOF 
c. 466, as amended (the "'Act''), that certain trades in common shares of Cambior 
inc. (''Cambior'') which are held by Soquem are not subject to section 24 or 52 
of the Act; 


AND UPON reading the application and the recommendation of the Commission 
Sita te: 


AND UPON it being represented by Soquem to the Commission that: 


1. Soquem iS a Quebec Crown corporation incorporated under an. act 
respecting the Societe quebecoise d'exploration miniere; 


2. Cambior is a Quebec company continued under Part IA of the Companies 
Act (Quebec) ; 
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HOR 


13. 


12). 


Soquem currently owns all of the issued and outstanding common’ shares 
of Cambior; 


as part of the Quebec Government's privatization program, Soquem 
intends to transfer a_ substantial portion of its assets to Cambior 
and, following such transfer, Cambior intends to offer its securities 
to the public; 


in a letter dated May 13, 1986 addressed to the Chairman of the Board 
of Cambior, Soquem undertook to reduce gradually and in an orderly 
manner its shareholding in Cambior and agreed not to intervene in the 
current affairs of Cambior and to deal, in the future, at arm's length 
in its business relations with Cambior; 


in connection with the proposed public offering of securities of 
Cambior, Cambior has filed with the Director of the Commission a 
preliminiary prospectus dated May 15, 1986 relating to an offering 
(the 'Offering'') of Units, each Unit consisting of one common share of 
Cambior and one-half of a warrant (a '"Warrant''), with each whole 
Warrant entitling the holder to purchase one common share of Cambior; 


Soquem has agreed to sell a portion of its common shares of Cambior to 
persons exercising the Warrants in partial satisfaction of Cambior's 
obligation to deliver common shares on the exercise of the Warrants; 


the remainder of the common shares to be delivered on the exercise of 
the Warrants will be issued by Cambior from treasury; 


Soquem's holding of common shares of Cambior will be reduced to 31.8% 
after giving effect to the Offering and to 21.1% upon the exercise of 
all of the Warrants to be distributed under the Offering; 


under the terms of an indenture (the 'Warrant Indenture'') to _ be 
entered into between Cambior, Soquem and Montreal Trust Company, as 
agent (the "Warrant Agent''), Soquem has agreed to deposit with the 


Warrant Agent 1,000,000 common shares of Cambior for transfer upon the 
exercise of the Warrants; 


the common shares of Cambior deposited by Soquem under the Warrant 
Indenture will be registered in the name of the Warrant Agent; and 


upon the expiration of the Warrants, any remaining common’ shares of 
Cambior from the 1,000,000 common shares deposited by Soquem under the 
Warrant Indenture will forthwith be returned by the Warrant Agent to 
Soquem; 


AND UPON being satisfied that to so rule would not be prejudicial to. the 
public interest; 
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IT IS RULED, pursuant to subsection 73(1) of the Act, that the disposition 
by Soquem of up to 1,000,000 common shares of Cambior, in connection with the 
exercise of the Warrants to be distributed pursuant to a prospectus of Cambior 
(the ''Prospectus"), is not subject to section 24 or 52 of the Act, subject to 
the following terms and conditions: 


A. the Prospectus is filed with and a receipt therefor is obtained from 
the Director of the Commission; 


B. no unusual effort is made by Soquem to prepare the market or to 
create a demand for the common shares of Cambior and no extraordinary 
commission or other consideration is paid in respect of the 
disposition of such common shares upon the exercise of the Warrants; 
and 


Ck the first trade in the common shares of Cambior acquired from Soquem 
in connection with the exercise of the Warrants is subject to section 
52 of the Act, unless: 


(a) the first trade is not a distribution as defined in subparagraph 
11 of subsection 1(1) of the Act, and 


(b) no unusual effort is made to prepare the market or to create a 
demand for such common shares and no extraordinary commission or 
other consideration is paid in respect of such first trade. 


July 25th, 1986. 


URE Je Kane! Woe \We Isuleiala 
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2.4 CENTRAL CAPITAL CORPORATION 


Headnote 


Issuer has made a take-over bid as part of the corporate reorganization of the 
offeree company - Offeree company has been a reporting issuer for more than 12 
months - Except for its rights and obligations under the take-over bid and 
certain material contracts related to the take-over bid and reorganization, the 
issuer had no material assets or liabilities at the time of the take-over bid - 
Take-over bid extended to shares of participants in dividend reinvestment and 
stock purchase plan of the offeree company who were also invited to participate 
in the dividend reinvestment and stock purchase plan of the issuer. 


Issuer granted section 73 ruling on same terms as Blanket Ruling dated October 
27, 1983 re dividend reinvestment and stock dividend plans, except for (i) the 
condition in the Blanket Ruling requiring first trades by plan participants’ to 
be made in accordance with subsection 71(5) of the Act and (ii) the calculation 
of outstanding shares for the purpose of the 2% limitation on shares to be 
issued under the cash payment option in the current fianancial year - First 
trades by plan participants under this ruling to be made in accordance with the 
provisions of subsection 71(5) of the Act and section 18a of the Regulation, 
except for the requirement in subsection 71(5) of the Act that the issuer has 
been a reporting issuer for at least 12 months - Ruling provides for a 2% 
limitation on shares to be issued under the cash payment option in the current 
financial year which is calculated on the basis of the number of shares 
outstanding at the termination of the take-over bid. 


Statutes Cited 
Securities: Act. #RasnuO. LOSOn ic. 466. -as°an.. sss. S38 Gajee4. fe 52, Salis 


ay) 


Regulations Cited 





ReculationsundersSecunuimies Act, UReksO, 91980) Res. 290; ~assamesess..8a, 0, 


Other 





Blanket Ruling dated October 27, 1983, In Re Dividend Reinvestment and Stock 
Dividend Plans, (1983), 6 OSCB 3737. 





EAD T= 1-Aug-86 


DECISIONS, ORDERS AND RULINGS Page 2-709 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
CENTRAL CAPITAL CORPORATION 


RULING 
(Subsection 73 (1) ) 


UPON the application (the "Application') of Central Capital Corporation 
('Central Capital") to the Ontario Securities Commission (the ''Commission") for 
a ruling, pursuant to subsection 73(1) of ‘the ‘Securities: “Act,” R/Sss0. “1980; 
e. 466, as amended (the '"'Act''), that certain trades in the securities of 
Central Capital pursuant to a dividend reinvestment and stock purchase plan of 
Central Capital (the ''Central Capital Plan'') shall not be subject to section 24 
Om SZ Of sehe Act: 


AND UPON reading the Application and the recommendation of the staff of 
the Commission; 


AND UPON Central Capital having represented to the Commission that: 


1. Central Trust Company (''Central Trust''), a trust company incorporated 
under the laws of Canada, is a reporting issuer under the Act and is 
not in default of any requirement of the Act or the regulation made 
thereunder (the ''Regulation'') ; 


2. Central Trust has been a reporting issuer under the Act for at least 
twelve months; 


3. the authorized capital of Central Trust includes 30,000,000 common 
shares, of which 8,407,746 were issued and outstanding on April 30, 
1986; 


4. the common shares of Central Trust and the common shares of Central 
Capital are listed and posted for trading on The Toronto Stock 
Exchange and the Montreal Exchange; 


5. Central Capital is a corporation continuing under the laws of Canada 
as .a result of the amalgamation of 150093 Canada Inc. and Central 
Capital Corporation, a wholly-owned subsidiary of 150093 Canada Inc. , 
and certain other amalgamations which preceded that amalgamation; 


6. the common shares of Central Capital qualify as permitted investments 
under legislation governing investments by certain financial 
institutions; 


7. the authorized capital of Central Capital consists of an unlimited 
number of common’ shares, an unlimited number of Class A subordinate 
voting shares, an unlimited number of senior preference shares and an 
unlimited number of junior preference shares; 
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MOR 


ital. 


102}, 


Ss 


in order to effect a corporate reorganization of Central Trust (the 
"Reorganization''), with the intention of establishing Central Capital, 
a corporation with a broader range of corporate powers than those 
available to a trust company, as the parent company of Central Trust 
and the group of companies owned by Central Trust, on May 27, 1986 
(the "Offer Date''), Central Capital made a securities exchange 
take-over bid (the "Offer'') for the common shares of Central Trust; 


on the Offer Date, Central Capital became a reporting issuer under the 
Act pursuant to subparagraph (ii) of paragraph 38 of subsection 1(1) 
of the Act, when it filed the take-over bid circular (the ''Circular") , 
distributed by it under the Offer to the holders of the common shares 
of Central Trust, pursuant to section 170 of the Regulation; 


on the Offer Date, the only issued and outstanding share of Central 
Capital, one common share, was registered in the name of, and held in 
trust by, Central Trust, as trustee, for the benefit of the holders of 
the common shares of Central Trust who accepted the Offer; 


on the Offer Date, Central Capital had no material assets and no 
material liabilities, except for its rights and obligations under the 
Offer together with certain rights and obligations under the following 
material contracts related to the Reorganization and described in the 
Carcular: 


(1) an agreement dated May 5, 1986 between Dominion Securities 
Pitfield Limited and Central Capital concerning the provision of 
financial services in respect of the Reorganization and the 
Offer, and 


(11) an agreement dated May 16, 1986 between Central Capital and 
Central Trust, whereby Central Capital had agreed to purchase 
from Central”: Trust ~eertain®™ securities “of “MECC Investments 
Limited and The Mortgage Insurance Company of Canada; 


Central Capital made the Offer, on the basis of three common_ shares 
of Central Capital in exchange for every two common shares of Central 
Trust. tomeheiholderss on the Offer Daten of all “outstanding ‘common 
shares of Central Trust, other than nationals, citizens or residents 
of or persons normally resident in the United States of America or 
any of the territories or possessions thereof; 


Central Trust had a dividend reinvestment and stock purchase plan 
(the "Central Trust Plan''), which was terminated following the Offer, 
pursuant to which participating holders of common shares of Central 
Trust (the ''Central Trust Plan Participants") could acquire common 
shares of Central Trust with dividend amounts payable in respect of 
common shares of Central Trust held in the Central Trust Plan and/or 
specified cash payments by the Central Trust Plan Participants; 
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14. Central Capital has established a dividend reinvestment and_ stock 
purchase plan (the ''Central Capital Plan"), which is similar to the 
Central Trust Plan, pursuant to which participating holders of common 
shares of Central Capital (''Central Capital Plan Participants"), may 
acquire common shares of Central Capital with dividend amounts 
payable in respect of common shares of Central Capital held in the 
Central Capital Plan and and/or specified cash payments by the 
Central Capital Plan Participants (the ''Cash Payment Option") ; 


15. pursuant to the Offer: 


(1) -Central Trust Plan Participants ‘who accepted’ the Offer were 
enrolled in the Central Capital Plan, unless they specified to 
the contrary in the letter of transmittal used by them for the 
purpose of accepting the Offer; and 


(ii) unless Central Trust Plan Participants otherwise specified, 
common shares of Central Trust held in the Central Trust Plan 
were exchanged for common shares of Central Capital to be held 
under the Central Capital Plan on the basis of three common 
shares of Central Capital for every two common shares of Central 
eu Site 


16. following the completion of the Offer, additional equity securities 
of Central Capital may be issued to Central Capital Plan Participants 
pursuant to the Central Capital Plan; and 


17. because Central Capital has not been a reporting issuer for twelve 
months, for the purpose of its distributions of securities of Central 
Capital pursuant to the Central Capital Plan, Central Capital 
proposes not to rely on the blanket ruling (the ''Blanket Ruling") of 
the Commission dated October 27, 1983, made in respect of certain 
dividend reinvestment and stock dividend plans, because of the 
condition in paragraph 3(a) of the Blanket Ruling which provides that 
the first trade in the securities acquired by a seller pursuant to a 
combined plan must be made in compliance with subsection 71(5) of the 
Act and with section 18a of the Regulation, as if the securities had 
been acquired pursuant to one of the exemptions referred to in 
subsection 71(5) of the Act; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that sections 24 and 
52- of the Act do not.apply to’ a trade (the “Subject. Trade"); made by Central 
Capitalein equity .seeurities- of, (Central), Capital to. Central sCapital Plan 
Participants, pursuant to the Central Capital Plan, subject to the following 
terms and conditions: 


A. either 


(a) in any financial year of Central Capital, the aggregate number 
of securities issued pursuant to the Cash Payment Option does 
not exceed 2% of the number (at the termination of the Offer, in 
the case of the current financial year, and, at the commencement 
of the financial year, in the case of each subsequent financial 
year) of the outstanding securities of the class of securities 
that is available for purchase under the Cash Payment Option, 


oF 
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(b) at the time of the Subject Trade, residents of Ontario hold not 
more than 5% of the outstanding securities of the class 
available for purchase under the Cash Payment Option; 


at the time of the Subject Trade, Central Capital is a reporting 
issuer not in default under the Act; and 


the first trade by a Central Capital Plan Participant in any equity 
security of Central Capital acquired pursuant to the Central Capital 
Plan and this ruling is a distribution, unless such first trade is 
made in accordance with the provisions of subsection 71(5) of the Act 
and section 18a of the Regulation, as if the equity security had been 
acquired pursuant to a prospectus exemption referred to in subsection 
71(5) of the Act, except for the requirement in subsection 71(5) of 
the Act that Central Capital has been a reporting issuer for at least 
twelve months. 


1986. 
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2.5 NOVA, AN ALBERTA CORPORATION 


Headnote 


Section 73 ruling - exemption from registration and _ prospectus requirements 
granted for conversions of convertible preferred shares made by issuer, 
exemption from reporting requirement for first trades in convertible securities 
and their underlying securities where convertibles issued on the exercise of 
warrants issued pursuant to a prospectus. 


Statutes Cited 

Securities Act, R.S.O. 1980, ec. 466, as am., ss. 24, 34(1)12(111), By); 
HAL (AD) (GEV (Cakaaty), Al Sy) = 

Cases Cited 


Blanket Ruling of the Ontario Securities Commission dated June 22, 1984, 
respecting proposed amendments to the Securities Act, 1984 OSCB 2680. 


Order of the Alberta Securities Commission regarding Section 107(1) (f) (111) and 
110 of the Securities Act (Alberta). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
NOVA, AN ALBERTA CORPORATION 


RULING 
(Subsection 73(1)) 


UPON the application of Nova, an Alberta Corporation (the ''Applicant'') to 
the Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, ec. 466, as amended (the 
ACE thialts 


1. the issue of certain preferred shares on the exercise of a conversion 
right reserved to the company in respect of a class of convertible 
preferred shares; and 

2. the first trade in preferred shares or convertible preferred shares 
issued on exercise of certain warrants, or of preferred shares issued 
on the conversion of the convertible preferred shares; 


not be subject to section 24 or 52 of the Act. 


AND UPON reading the application and recommendation of staff of the 
Commission; 
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AND UPON the Applicant having represented to the Commission that: 


Ly. 


The Applicant is an Alberta corporation and is a reporting issuer not 
in default of any requirement of the Act or of Regulation 910 made 
under the Act (the ''Regulation''). 


The Applicant is eligible to use the Prompt Offering Qualification 
System pursuant to Commission Policy 5.6. 


Pursuant to a short from prospectus dated July 14, 1986 (final receipt 
issued July 15, 1986) the Applicant proposes to offer 5,000,000 
Warrants. Each Warrant will be fully paid upon issue. Each Warrant 
will entitle the holder at his option to obtain on exercise, either: 


(1) three non-voting class "'A'' common shares (''Class A Shares'') at 
any time up to and including July 31, 1996; or 


(11) one $25.00 First Preferred Share from August 1, 1991 up to. and 
including July 31, 1996. 


The provisions attached to certain preferred shares (Senior 
Preferred Shares'') that are currently issued and outstanding include 
restrictions on the power of the Applicant to issue any shares 
ranking equally with those shares unless prescribed issuance tests 
are satisfied. The First Preferred Shares will rank equally with 
such shares. The right of a warrantholder to exercise his warrant to 
obtain first Preferred Shares has therefore been restricted by a 
requirement that the Applicant reasonable expects to satisfy the 
issuance tests at the time of exercise. Where the issuance test is 
met, First Preferred Shares are issuable on the exercise of the 
Warrants. 


Where the issuance test is not met on the exercise of the Warrants, 
the Applicant iS required to issue an equivalent number of Second 
Preferred Shares. These have similar features to the First Preferred 
Shares, but rank junior to the Senior Preferred Shares, have a 
retractible feature, and may be converted into First Preferred Shares 
at the option of the Applicant or the holder, provided that the 
issuance tests are met. 


The Applicant is obliged to notify the warrant agent where the 
Applicant has been unable to determine that it satisfies the issuance 
test, and has issued Second Preferred Shares. If the Applicant 
changes that expectation in respect of any subsequent month, it is 
obliged to notify the holders of Second Preferred Shares and _ the 
warrant agent to that effect, and indicate that until further notice 
or the expiration of the conversion period Warrants and Second 
Preferred Shares may be converted into First Preferred Shares. If 
the Applicant again becomes unable to determine that it can 
reasonably expect to satisfy the issuance test in an up-coming month, 
the Second Preferred shareholders and the warrant agent will be 
similarly notified that conversions into Second Preferred Shares only 
may be made until the earlier of further notice or the expiration of 
the conversion period. 
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No First Preferred Shares or Second Preferred Shares are currently 
issued. The Class A Shares, the Warrants and other classes of common 
and preferred shares of the Applicant are currently listed and posted 
for trading on The Toronto Stock Exchange, the Alberta Stock Exchange 
and the Montreal Stock Exchange. 


AND UPON the Commission being satisfied that to so rule would not be 
prejudicial to the public interest; 


THEREFORE IT IS RULED pursuant to section 73(1) of the Act that: 


it. 


the conversion by the Applicant of a Second Preferred Share into a 
First Preferred Share is not subject to section 24 or 52 of the Act; 


the first trade in a First Preferred Share or Second Preferred Share 
issued on the exercise of a Warrant or the conversion of a Second 
Preferred Share at the option of a shareholder or of the Applicant is 
not subject to section 24 or 52 of the Act, subject to the following 
terms and conditions: 


(a) no unusual effort is made to prepare the market or create a 
demand for the First Preferred Shares or the Second Preferred 
Shares and no extraordinary commission or consideration is paid 
in respect of those trades; 


(bye the first trade ais) not a ‘distribution “in "the? “meaning -of 
subparagraph 1(1)11. (111) of the Act; 


(c) the Applicant undertakes to make application for listing of the 
First Preferred Shares and Second Preferred Shares_ on the 
Toronto Stock Exchange, Montreal Stock Exchange or the Alberta 
Stock Exchange by the Commission forthwith upon the the 
satisfaction of distribution and other requirements of such 
exchange; and 


(d) the Applicant undertakes to notify the Commission that such 
application for listing has been made. 


Juby 29th. “19se: 


"Paul L. Waitzer'' "Re Je Kane"! 
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2.6 CLAREMONT MINES LIMITED 


Headnote 
Issuer granted an extension of time until August 18, 1986 in which to file and 
distribute annual financial statements for the year ended February 28, 1986 and 
interim financial statements for the three months ended May 31, 1986. 
Statutes Cited 
SCCUE NES PAGEL yo On mo SOME Came OGM Som iene aS emt OM Men iia O CO) aN) 

IN THE MATTER OF (THE SECURITIES ACT, 

R.S.O. 1980, CHAPTER 466, AS AMENDED 

AND 
IN THE MATTER OF CLAREMONT MINES LIMITED 


ORDER 
(Subsection 79(b) (111) 





UPON the application of Claremont Mines Limited (the ''Issuer''), a company 
incorporated under the laws of Ontario to the Ontario Securities Commission 
(the "'Commission") for an: order) .pursuants.to-..subsection. 79(b)(adlje<ofa the 
Securities Act, R.S.O. 1980, ec. 466, as amended (the "'Act'') exempting the 
issuer from the time requirements contained in sections 77, 76 and 78 of the 
Act with respect to the annual financial statements for the year ended February 
28, 1986 and the interim financial statements for the three months period ended 
May 31, 1986; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that there is adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from the time requirements contained in sections 77, 
76 and 78 of the Act with respect to the annual financial statements for _ the 
year ended February 28, 1986 and interim financial statements for the three 
months period ended May 31, 1986 provided that the Issuer files pursuant to 
sections 77 and 76, and_ sends pursuant to section 78, the annual financial 
statements for the year ended February 28, 1986 and the interim financial 
statements for the three months period ended May 31, 1986 on or before August 
18, 1986. 


July 18th, 1986. 


"R. J. Kane" Woe WY, 1esileyatray" 
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2.7 THE BANK OF NOVA SCOTIA 


Headnote 


Insiders exempted from reporting requirements with respect to the acquisition 
of securities through certain dividend, savings or option plans. 


Statutes Cited 





Securities Act, R.S.0O. 1980, ¢. 466, as am., ss. 117(2) (a) (1), 102, 6 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF THE BANK OF NOVA SCOTIA 


ORDER 
(Subsection 1172) (a) Gi) 


UPON the application of THE BANK OF NOVA SCOTIA (the ''Issuer''), a Company 
incorporated under the laws of CANADA to the Ontario Securities Commission (the 
"Commission") pursuant to subsection 117(2) (a) (ii) of the Securities Act, 
R.S.O. 1980, c.466, as amended (the ''Act") ; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make an Order under subsection 117(2)a of the Act; 


AND UPON being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 117(2) (a) (ii) of the Act that the 
insiders of the Issuer be and hereby are exempted from the reporting 
requirements of section 102 of the Act with respect to the acquisition of 
securities of the Issuer through its Scotiabank Employee Share Ownership Plan 
(the ''Plan'') provided that: 


1. Each insider shall file within sixty days of the end of each financial 
year a report in the form prescribed by section 102 of the Act 
disclosing therein any increase not previously reported in the 
holdings of such insider of securities through the Plan during the 
twelve month period immediately preceding the Issuer's financial year; 
and 


2. If any insider should dispose of securities acquired through the Plan 
prior to reporting the acquisition thereof, such insider shall file a 
report in accordance with section 102 of the Act disclosing therein 
both the acquisition and disposition of such securities. 


July 28th, 1986. 


"John F. Leybourne'' 
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2.8 WHITE-GUYATT MINING COMPANY LIMITED 


Headnote 

Issuer exempted from requirements to file and send to security holders interim 
financial statements, subject to effect of material change in issuers affairs. 
Statutes Cited 


SecumiuresmAct.) Ras OmmOSOm Cee OOMnae anew ness some ven 19 (bp) (Lat) 


Policies Cited 
OSC Policy 26 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF WHITE-GUYATT MINING COMPANY LIMITED 


ORDER 
(SUDSEC ton 7ONb) Clit) = Ols.G, —POLLGY 2. 6) 
UPON the application of WHITE-GUYATT MINING COMPANY LIMITED (the 
'Tssuer'), a company incorporated under the laws of ONTARIO to the Ontario 


Securities Commission (the ''Commission") for an order pursuant to subsection 
(O(b)eaaw) Sof the Securities’ Act, Rk. S.0. 1980, c. 466, as amended (the ''Act'') 
and Commission Policy 2.6 exempting the Issuer from the requirements of 
sections 76 and 78 of the Act; 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power’ to make such an order where a reporting issuer satisfies me 
that it is dormant or inactive in the sense used in Commission Policy 2.6; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 

IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from filing with the Commission and sending to 
holders of its securities interim financial statements; 

AND IT IS FURTHER ORDERED that these exemptions shall terminate thirty 
days after the occurrence of a material change in the Issuer's affairs unless 
the Issuer satisfies the Commission that such exemptions should continue. 


July 30th, 1986. 


"John F. Leybourne'"'! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS 


3.1 POWER COMMUNICATIONS INC. 


Attached is a copy of an order for Power Communications Inc. pursuant to 
Section 12 of the Business Corporation Act, 1982. 
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Ministry of Ministére de la Companies __ Direction des Se ou 
Consumer and Consommation — Branch compagnies M7A 2H6 
YW) Commercial et du glean) ie 
Ontario Relations Commerce 
IN THE MATTER OF THE 627401 


BUSINESS CORPORATIONS ACT, 1982 


S.O. 1982, chapter 4 
AND 


IN THE MATTER OF 


POWER COMMUNICATIONS INC. 


ORDER 


Section 12 


UPON this matter coming on for a hearing before me pursuant to Section 
12 of the Business Corporations Act, 1982, and upon hearing from counsel 
for the objectors, POWER CORPORATION OF CANADA and POWER 
COMMUNICATIONS INC. - COMMUNICATIONS POWER INC., and no one 
appearing on behalf of POWER COMMUNICATIONS INC. though notice 
was duly served; 


AND UPON it being shown that POWER COMMUNICATIONS INC. was 
incorporated on the 26th day of June, 1985; that POWER CORPORATION 
OF CANADA was incorporated on the 18th day of April, 1925; and that 
POWER COMMUNICATIONS INC. - COMMUNICATIONS POWER INC. was 
incorporated on the 15th date of July, 1985; 


AND UPON it being shown that POWER COMMUNICATIONS INC., through 
inadvertence or otherwise, has acquired a name contrary to Section 9 of 
the Business Corporations Act, 1982 in that the name acquired is so similar 
to the name of a known body corporate and to the known name under which 
a body corporate carries on business and identifies itself, that the use of 
the name POWER COMMUNICATIONS INC. would be likely to deceive; 


IT IS ORDERED that unless POWER COMMUNICATIONS INC. files 
articles of amendment under the Business Corporations Act, 1982, changing 
its name to a name dissimilar to that of POWER CORPORATION OF 
CANADA AND POWER COMMUNICATIONS INC. - COMMUNICATIONS 
POWER INC. within thirty days of the date of this Order, a certificate of 
amendment will be issued changing the name of POWER 
COMMUNICATIONS INC. to 627401 Ontario limited. 


DATED at Toronto, Ontario on the 2lst day of July, 1986. 
J. C. Barrows, Q.C. 


Senior Solicitor 
Companies Branch 
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CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY ORDERS 


4.1.1 LEVY INDUSTRIES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF LEVY INDUSTRIES LIMITED 


ORDER 





WHEREAS the securities of Levy Industries Limited (''Levy'') are subject to 
an Order of the Ontario Securities Commission (the ''Commission'') made under 
section 123 of the Ontario Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') on the 18th day of June, 1986, which provides that trading in the 
securities of Levy shall cease until such time as the financial statements of 
Levy for the year ended December 31, 1985, are filed and distributed in 
accordance with the Act; 


AND WHEREAS the Commission is’ satisfied that Levy has now filed and 
distributed its financial statements for the year ended December 31, 1985 in 
accordance with the Act; 


IT IS ORDERED that the Order of the Commission dated the 18th day of June, 
1986, be and is hereby revoked. 
July 29th, 1986. 


"Paul L. Waitzer'' ir. J. Kane'' 
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4.2 RESCINDING ORDERS 


4.2.1 GLOBAL AEROSPACE SYSTEMS INC. 





Global Aerospace Systems Inc. 


The cease trading order dated June 19, 1986, and continued July 3, 1986, was 
rescinded July 25, 1986, the company being now up to date with its filings. 


4.2.2 WHITE-GUYATT MINING COMPANY LIMITED 


White-Guyatt Mining Company Limited 





The cease trading order dated February 19, 1976, was rescinded July 25, 1986 
the company being now up-to-date with its filings. 


4.2.3 EXXETER RESOURCES CORP. 


Exxeter Resources Corp. 


The cease trading order dated June 2, 1986 and continued June 16, 1986 was 
rescinded July 24, 1986, the company being now up to date with its filings. 
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4.2.4 BROWN-MACDADE RESOURCES LIMITED 


Brown-McDade Resources Limited 


The cease trading order dated July 10, 1986, was rescinded July 24, 1986 
company being now up-to-date with its filings. 


4.2.5 BONAVENTURE ESTATES I LIMITED PARTNERSHIP 


Bonaventure Estates I Limited Partnership 





The cease trading order dated June 23, 1986, and continued July 7, 1986, 


rescinded July 24, 1986, the company being now up to date with its filings. 


4.2.6 LEVY INDUSTRIES LIMITED 


Levy Industries Limited 


The cease trading order dated June 18, 1986, was rescinded July 29, 1986, 
company being now up-to-date with its filings. 


the 


was 


the 
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CHAPTER 5 


POLICIES 


5.1 PROPOSED AMENDMENTS TO 0.S.C. POLICY 5.6 


As a result of a number of section 73 applications as well as comments from the 
private sector, it has become evident that a number of amendments are required 
TOmUNereCUEren tO, S 7 CGomserOd lie on be 


The Commission has approved for publication 11 proposed amendments to 0.S.C. 
Policy 5. 6: 
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PROPOSED AMENDMENTS TO POLICY 5.6 


1. Failure to Meet Public Float Test 


Page 5-117 


The following sets forth the proposed amendment to the first sentence 
of Paragraph B.3 to clarify when an issuer ceases to qualify under the 


Poltey:: 


“Any securities of a reporting issuer, which 
hase isaitis te eduet heme letod biulkittcyaumG iilteGiyaidumese te 
forth in paragraph B.l, may at any time prior 


to the date upon which a new annual information 


form must be filed pursuant to Section F, at 


the option of the issuer, be qualified for 
distribution by or on behalf of the issuer or a 
selling security holder through the filing 
with, and acceptance for filing by, the 
Commission of a short form prospectus’ in 
accordance with this Policy Statement.” 


2. Amalgamations, Mergers and Reorganizations 


The following sets forth the proposed amendments to section D to allow 
for statutory arrangements: 


“Amalgamation, Mergers, Arrangements and Reorganizations"™ 


"Ca) 


“The securities of a reporting issuer 
continuing from an amalgamation, merger, 
arrangement or other form of reorganization (a 
“Reorganization” ) may be qualified for 
distribution under a short form prospectus in 
accordance with this Policy Statement and, in 
such a case, the following provisions shall 
also be applicable:" 


for the purpose of satisfying the eligibility 
CritentamoteGllansem Br lca) peat eLeastmonesor sithe 
issuers which was a party to the 
Reorganization shall have been a_ reporting 
issuer under the Act for at least 36 calendar 
months prior to the Reorganization and none of 
such issuers shall be in default of any 
requirement of the Act or the regulation made 
under the Act at the time thereof, and the 
reporting issuer continuing from the 
Reorganization shall be considered, for the 
purposes of Clause B.l(a), to have been a 
reporting issuer under the Act for 36 calendar 
months; and 
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(b) for the purpose of satisfying the eligibility 
Criltertonmor CLausesB.lCd)ae at least fonetor the 
issuers which was a party to the Reorganization 
shall have been a _ reporting issuer’ that 
satisfied the eligibility criterion of Clause 
B.l(d) prior to the Reorganization, and the 
reporting issuer continuing from the 
Reorganization shall be considered to satisfy 
the requirements of Clause B.l(d) where such 
continuing reporting issuer meets the 
requirements of Clause B.l(d) on the basis of 
the arithmetic average of the closing prices of 
its issued and outstanding equity shares for 
the ten trading days prior to the filing of its 
annual information form pursuant to Paragraph 
D.2 or, where the Director has waived the 
filing of an annual information form pursuant 
to Paragraph D.2, for the ten trading days 
prior to the filing of the certificate required 
by Paragraph F.4. 


De A reporting issuer continuing from a 
Reorganization must file an annual information 
form under Clause B.1l(b), which shall be 
subject to the review and acceptance for filing 
procedures of Paragraphs F.1 and Rei 
notwithstanding that one or all of the issuers 
which was a party to the Reorganization may 
have previously filed an annual information 
form or forms, unless the filing of such annual 
information form by the continuing reporting 
issuer is waived by the Director.” 


3. Securities Exchange Take-Over Bid 


The following sets forth the proposed amendment to Section E to require 
pro forma financial statements: 


"Where a take-over bid provides that’ the 
consideration for the securities of the offeree 
company is to be, in whole or in part, 


securities) “of a) reporting issuer that ‘has 


satisfiedsthe-eldgibility criterie set» forth din 
Paragraph B.l, the offeror may comply with the 


take-over bid circular requirements of the Act 


to include information prescribed by the form 
of prospectus appropriate for that issuer by 


including the information to be included in a 


eoeee /3 
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short form prospectus under this Policy 
Statement in the take-over bid circular to be 





sent to security holders and filed with the 


Commission, provided that the appropriate pro 
forma financial statements reflecting the 


proposed acquisition are included _ in the 


take-over bid circular.” 


Use of 20-F 


Page 5-119 


The following sets forth the proposed amendment to Paragraph F./ to 
permit the use of a Form 20-F: 


Dd. 


The 


following sets 


"A reporting issuer may file as an annual 
information form a document containing: 


(a) a current Form 10-K or Form 20-F 
accepted for filing by the Securities 
and Exchange Commission of the United 
States of America under the Securities 
Exchange Act of 1934; or 


(b) a prospectus for which a receipt has 
been obtained from the Director within 
the previous 12 months; 


provided that the documents includes, 


(a) a certificate in the form required by 
Item 10 of Appendix A; 


(d) the additional material referred to in 
Appendix A that is not included in the 
Form 1O-K, Form 20-F or prospectus; and 


(e) cross reference between the items 
required to be addressed in Appendix A 
and their treatment in the Form 10-K, 
Form 20-F or prospectus, 


and all provisions of this Policy Statement 
relating to an annual information form shall 
apply mutatis mutandis to such document.” 


Notice of Permanent Information Record 


forth the proposed amendment to Paragraph F.5 to 


require a notice with financial statements of the availability of the 
permanent information record: 


“(e) all financial statements which are sent to 


securityholders of a reporting issuer which has 
filed an annual information form. shall be 
accompanied by a highlighted statement with 
respect to the availability of the documents as 
set forth in Clause F.5(b) above.” 
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6. Review of Annual Information Forms 


The following sets forth the proposed amendment to Paragraph F.6 to 
provide for a random review of annual information forms: 


“The Director may require that a new annual 
information form filed by a reporting issuer 
pursuant to Paragraph F.3 shall be subject to 
the review and acceptance for filing procedures 
of Paragraphs F.1l and F.2. The Director shall 
deliver, within 5 business days from the date 
of filing, a written notice to the reporting 
issuer stating that the annual information form 
has been accepted for filing or has not been 
accepted and will be reviewed, as the case may 
be. Upon the satisfactory completion of the 
review procedure the Director will deliver a 
notice to the issuer stating that the annual 
information form has been accepted for filing. 
The Commission will not delay the _ review 
procedure for a short form prospectus as a 
result of the random review of an annual 
information form. However, while an annual 
information form is under review a notice to 
the effect that the annual information form is 
being reviewed by the Commission and may be 
amended must accompany every copy of = such 
annual information form delivered pursuant to 
the undertaking delivered pursuant to Paragraph 
Pro! 


7. Additional Offering 


The following sets forth the proposed amendment to be included as 
Paragraph G.8 to prevent additional distributions under an existing 
short form prospectus: 


"In the event that during a distribution of 
securities by an issuer which securities have 
been qualified by a short form prospectus 
pursuant to this Policy, Statement, an 
additional offering of securities is made by 
such issuer, such additional offering must be 
done pursuant to a new short form prospectus 
filed in accordance with this Policy 
Statement. An additional offering includes 
both an increase in the number of securities 
offered or the offering of a different 
security.” 


Nisin fo 
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Se Consents 


The following sets forth the proposed amendment to Section F to address 
the timing of consents: 


"8. Wo solicitor's, accountant's, engineer's or 
auditor's consent is required when an annual 
information form is filed. They will be 


required with a short form prospectus in 
accordance with Paragraph G.3.” 


9. Resource Issuers 


The following sets forth the proposed amendment to Section G to be 
included as Paragraph G.4 to address resource property disclosure: 


Ae “Where a significant portion of the proceeds of 
an issue qualified pursuant to a short form 
prospectus is to be expended on a particular 
resource property; 


(a) an engineering report prepared by a 
qualified engineer must be filed with the 
preliminary short form prospectus, which 
report must contain a description of the 
work to be performed. This report will be 
placed in the public file. Any such report 
need not be prepared by an independant 
engineer. The short form prospectus must 
make reference to the report and state that 
it is on public file with the Commission. 
A consent for the use of the report and the 
use of the engineer's name must be filed if 
it is prepared by an independant engineer 
pursuant to Paragraph G.3; and 


(b) if the current annual information form does 
not contain disclosure with respect to such 
property pursuant to paragraph 5, 6 and 7 
of Item 2 of Appendix A to this Policy 
Statement, or ie such disclosure is 
inadequate due to recent changes, then the 
issuer must file an amendment to the annual 
information form with respect to the said 
paragraphs 5, 6 and 7 containing the 
appropriate disclosure before a_ receipt 
will be issued by the Director for the 
short form prospectus. 


cone /6 
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10. Solicitation of Expressions of Interest 


The Investment Dealers Association has recommended that dealers be 
permitted to solicit expressions of interest in advance of filing a 
preliminary short form prospectus to allow dealers that have entered 
into an underwriting agreement to reduce their financial explosure 
while the preliminary prospectus is being prepared. 


The following sets forth the proposed section 73 order permitting the 
solicitation of expressions of interest in advance of the preliminary 
prospectus: 


Order 


"It is hereby ordered pursuant to subsection 
(3G ob the wAcks that "ection 52) sof the Act 
shall=™not Fapplye tok, ‘the solicitation “of 
expressions of interest with respect to an 
issue of securities to be qualified for 
distribution pursuant to a short form 
prospectus in accordance with 0.S.C. Policy 5.6 
prior to the filing of a preliminary short form 
prospectus with respect to such _ securities 
provided that: 


()) the issuer has entered into an 
enforceable agreement with an 
underwriter which agreement has’ fixed 
the terms of the issue, requires the 
underwriter to purchase the securities 
and requires the issuer to file with the 
Ontario Securities Commission, and 
obtain a receipt from the Director for, 
a preliminary short form prospectus with 
respect to such securities within 2 
business days from the date the 
agreement is entered into by the parties 
thereto; 


(b) once a receipt for the preliminary short 
form prospectus has been obtained from 
the Director, a copy of the preliminary 
short form prospectus is forthwith 
forwarded to any person ~ who has 
expressed or expresses an interest in 
acquiring the securities; 


(c) no contract of purchase and sale with 
respect to the securities shall _ be 
entered into until such time as a short 
form prospectus has been filed and a 
receipt obtained pursuant to 0O.S.C. 
PodhicyvaD .OGe aad 


mere w/a 
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(d) the Director has not advised the 
underwriter or the issuer in writing 
that te tor not entitled stom uedavesonm the 
exemption set forth in this order.” 


iis Regulation 27(1)(2) 


The following sets forth the proposed amendment to _ be 
Paragraph G.9 waiving the application of regulation 
preliminary short form prospectuses. 


"Pursuant to regulation 2/7(2) the Director 
waives the application of regulation 27(1)(2) 
to a preliminary short form prospectus. and 
extends the 75 days for the remaining term of 
the reporting issuer's current annual 
information form, unless a reporting issuer is 
otherwise advised.” 


DKC/am 
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omer) NATLONAL POEMCYa Vail 


NATIONAL POLICY NO. 37 


Re: National Policy No. 37 - Take-over Bids: 
Reciprocal Cease Trading Orders 


In the spring of 1985 the Commission published for comment a draft national 
policy statement on reciprocal cease trading orders. The draft policy 
reflected the concern of the Canadian securities administrators that 
shareholders in all provinces of Canada have an equal opportunity to 
participate in a take-over bid. Shareholders are prejudiced and the framework 
for securities regulation in Canada frustrated where an offeror can avoid the 
securities requirements of a particular province by making the bid in all other 
provinces. The more sophisticated shareholders in the excluded province are 
able to tender by moving their shares out of the province while the remaining 
shareholders (usually those with small shareholdings) simply are not afforded 
the opportunity to tender. The offeror is thus able to avoid the securities 
requirements of the excluded province without prejudice to the effectiveness of 
the bid as a whole. 


After receiving and reviewing comments on the draft proposal, the Canadian 
securities adminstrators have confirmed their support for the principles 
espoused in the draft policy and have adopted the national policy which 
follows. 


NATIONAL POLICY NO. 37 
Reciprocal Cease Trading Orders 


Introduction 


This policy addresses the policy concerns that arise from take-over bids’ that 
are made to all sharesholders resident in one or more provinces but are not 
made to holders resident in one or more other provinces in Canada. 


Each of the securities acts in Canada which govern take-over bids embodies’ the 
principle of equal treatment of shareholders of a target company. The Canadian 
securities administrators are concerned that the failure to make a bid in one 
or more provinces which is made generally in other provinces is prejudicial to 
the interest of shareholders whose address on the the books of the _ target 
company is in the excluded province(s). This practice is disruptive of the 
existing framework of securities regulation in Canada, which aims to- ensure 
that all holders of securities of the target company are treated equally, 
regardless of the province in which they are resident. Ine “addition, ~ the 
administrators are concerned that by not technically making an offer ina 
province offerors may effectively be able to evade the securities requirements 
of that province while still acquiring the shares held by shareholders in that 
province. Where a take-over bid is not made in a province shares are simply 
moved to a jurisdiction in which the bid is made. 
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The administrators are of the view that by adopting this National Policy they 
are furthering the interest of shareholders in their own province and of a 
national capital market. 


Policy 


1. Where a take-over bid is made in some provinces, but is not made in 
one or more other provinces, the adminstrators in the provinces in 
which the bid is made may issue cease trading orders in respect of the 
bid: The administrators will generally not issue a cease trading 
order without providing the offeror an opportunity to address whether 
the offer offends the principles of this policy. 


2. This policy will not be invoked to compel compliance with laws other 
than securities laws of a province in which the offeror did not make 
the bid. 


3. Where there is a minimal number of security holders in a province, an 
offeror may apply for an exemption from the take-over bid requirements 
of that province, on the basis that the bid with requirements of 
another jurisdiction whose requirements are acceptable to the 
administrator in the province to whom the application is made. 
Generally, there will be considered to be a minimal number of security 
holders in a province where the number of registered holders of 
securities convertible into that class is fewer than 50 and the 
securities held by such security holders constitute less than 2 per 
cent of the outstanding securities of that class. 


4. In appropriate circumstances, and where paragraph 3 is not applicable, 
an offeror may apply for an exemption from this policy from the 
administrator(s) in the province(s) in which it is proposing not to 
make the bid, and, where the bid will be made receive confirmation 
that exemptions have been granted in all provinces where the bid will 
not be made, cease trading orders will not issue. 


This policy will come into effect immediately. 
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5.3 NATIONAL POLICY NO. 38 


NATIONAL POLICY NO. 38 


Re: National Policy No. 38 - Take-over Bids: 
Defensive Tactics 


In March of 1984, the Ontario Securities Commission published for comment a 
position paper in which it indicated that it was considering a policy statement 
which would regulate the use of defensive tactics by the board of directors of 
a target company. 


As a result of comments received, including comments from other Canadian 
securities administrators, the OSC published a draft policy in December 1984, 
and a further substantially revised draft in February of 1986. 


The Canadian securities administrators have confirmed their support for the 
principles in the February 1986 draft policy, and have adopted the national 
policy which follows. 


NATIONAL POLICY NO. 388 
Take-Over Bids - Defensive Tactics 


il, The Canadian securities administrators recognize that take-over bids 
play an important role in the economy by acting as a discipline on corporate 
management and as a means of reallocating economic resources to their best 
uses. In considering the merits of a take-over bid, there is a possibility 
that the interests of management of the target company will differ from those 
of its shareholders. Management may take one or more of the following actions 
in response to a bid that it opposes: 


(1) attempt to persuade the shareholders to reject the offer; 


(11) take action to maximize the return to shareholders, including 
soliciting: a shivsnen of fer from aethird party; ~ or 


(111) take other defensive measures to defeat the bid. 


2). The primary objective of take-over bid legislation is the protection of 
the bona fide interests of the shareholders of the target company. A secondary 
objective is to provide a regulatory framework within which take-over bids may 
proceed in an open and even-handed environment. The rules should favour 
neither the offeror nor the management of the target company, but should leave 
the shareholders of the offeree company free to make a fully informed decision. 
The administrators are concerned that certain defensive measures taken by 
management may have the effect of denying to share-holders the ability to make 
such a decision and of frustrating an open take-over bid process. 
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3 The administrators have determined that it is inappropriate at this time 
to specify a code of conduct for directors of a target company, in addition to 
the fiduciary standard required by corporate law. Any fixed code of conduct 
runs the risk of containing rules that might be insufficient in some cases and 
excessive in others. However, the administrators wish to advise participants 
in the capital markets that they are prepared to examine target company tactics 
in specific cases to determine whether they are abusive of shareholder rights. 
Prior shareholder approval of corporate action would, in appropriate cases, 
allay such concerns. 


4. Without limiting the foregoing, defensive tactics that may come under 
scrutiny if undertaken during the course of a bid, or immediately prior to a 
bid if the board of directors has reason to believe that an offer might be 
imminent, include: 


(i) the issuance, or the granting of an option on, or the purchase of, 
securities representing a significant percentage of the outstanding 
securities of the target company; 


(11) the sale or acquisition, or granting of an option on, or agreeing to 
sell or acquire, assets of a material amount; and 


(iii) entering into a contract other than in the normal course of business 
or taking corporate action other than in the normal course of 
business. 


a The administrators consider that unrestricted auctions produce the most 
desirable results in take-over bids and is reluctant to intervene in contested 
bids. However, the administrators will take appropriate action where they 
become aware of defensive tactics that will likely result in shareholders being 
deprived of the ability to respond to a take-over bid or to a competing bid. 


6. The administrators appreciate that defensive tactics, including those 
that may consist of some of the actions listed in paragraph 4, may be taken by 
a board of directors in genuine search of a better offer. lt 1s. onlyosthose 


tactics that are likely to deny or severely limit the ability of shareholders 
to respond to a take-over bid or a competing bid, that may result in action by 
the administrators. 


ie AS a general rule, the administrators or their staffs will not advise 
parties as to the propriety of proposed action in a particular case except in 


the context of a meeting or proceeding of which interested parties have been 
given notice. 


This policy will come into effect immediately. 
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5.4 DRAFT OSC POLICY STATEMENT 1.9 


DRAFT OSC POLICY STATEMENT 1.9 


- USE BY DEALERS OF BROKERAGE COMMISSIONS 
AS PAYMENT FOR GOODS OR SERVICES OTHER 
THAN ORDER EXECUTION SERVICES 
('SOFT DOLLAR'' DEALS) 


The following insert is the revised draft OSC Policy Statement 1.9 regarding 
the use by dealers of brokerage commissions as payment for goods or services 
other than order execution services (''soft dollar" deals). 
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DRAFT OSC POLICY STATEMENT 1 .9 





1.9 - USE BY DEALERS OF BROKERAGE COMMISSIONS 
AS PAYMENT FOR GOODS OR SERVICES OTHER 
THAN ORDER EXECUTION SERVICES 
(“SOFT DOLLAR” DEALS ) 


iis Introduction 


The Ontario Securities Commission (the “Commission") has shared the growing 
concern both within and outside of the investment community about certain 
aspects of the use by dealers of commissions on brokerage transactions as 
payment for goods or services other than order execution or services directly 
related to order execution (“soft dollar” deals). 

The negotiation of commissions on brokerage transactions executed on behalf of 
a manager of a portfolio or fund of securities is governed by the general 
obligation of the manager to act in the best interests of the beneficiaries of 
the portfolio or fund. Accordingly, such commissions must only be used as 
payment for goods or services which are for the benefit of the beneficiaries 
and should not be used as payment for goods or services which are for the 
benefit of the manager. The Commission has determined that, in order to 
Support public confidence in the integrity of market practices, it is 
necessary to provide regulatory guidelines and disclosure requirements with 


respect to “soft dollar” deals. 

Il. Definitions 

In this Policy Statement, 

(a) “investment decision-making services” means, 


(Gin) advice as to the value of securities and the advisability of 


effecting transactions in securities, 


(ii) analyses and reports concerning securities, portfolio strategy or 
performance, issuers, industries, or economic or political factors 


and trends, and 
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(iii) data bases or software to the extent they are designed mainly to 


support the services referred to in (i) and (ii), 


whether the services are provided by a dealer directly or by a third 


joke b ae see 


(b) “manager” means a person or company entrusted with the management of a 


portfolio or fund on behalf of third party beneficiaries; and 


(c) “order execution services” means, 


(Fp) order execution, and 


(ii) services directly related to order execution such as clearance, 


settlement and custody, 


whether the services are provided by a dealer directly or by a third 


party. 


III. Regulatory Guidelines and Disclosure Requirements 


Ae Commissions on Brokerage Transactions 





Ie A dealer may not use any portion of the commissions earned on brokerage 
transactions executed on behalf of a manager as payment for goods or 
services provided to the manager other than order execution services or 


investment decision-making services. 
we A manager may not direct brokerage transactions to a dealer as payment 
for goods or services provided to the manager other than order execution 


services or investment decision-making services. 


ie Upon request, a manager, other than the manager of a mutual fund, shall 


provide to 


Ga) the Commission, or 
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(b) a beneficiary of the portfolio or find. etor, ding dtheavease: io Ga 


portfolio or fund with a trustee, thie trusceer 


a summary of any investment decision-making services received by the 
manager during the most recently completed financial year of the 
portfolio or fund where the remuneration for those services was paid 
through commissions on brokerage transactions executed on behalf of the 


manager. 


Bis Principal Transactions 


A dealer, as principal, may not buy securities from, or sell securities 
to, a manager where the price of the securities, including any commission 
or mark-up that would normally be charged by the dealer, has been 
adjusted to compensate the dealer for goods or services provided to the 
manager other than order execution services or investment decision-making 


services. 
Gi Mutual Funds 


Il A mutual fund may not pay a dealer for the distribution of shares or 
units of the mutual fund by directing brokerage transactions to that 
dealer or, at the request of the dealer, to a third party, unless the 
commissions on those brokerage transactions are equivalent to the 
commissions that would have been normally charged by the dealer or the 
third party, as the case may be, in circumstances where the dealer did 


not distribute shares or units of the mutual fund. 


Me The simplified prospectus or prospectus, as the case may be, of a mutual 


fund must disclose, 


(a) a summary of any investment decision-making services received by 
the mutual fund since the date of the last simplified prospectus or 
prospectus of the mutual fund where the remuneration for those 
services was paid through commissions on brokerage transactions 


executed on behalf of the mutual fund; and 
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(b) a best estimate of the aggregate amount of any commissions on 
brokerage transactions that were directed to dealers since the date 
of the last simplified prospectus or prospectus of the mutual fund 
where the commissions were linked to the distribution of shares or 


units of the mutual fund by the dealers. 
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POLICY STATEMENT 7.6 


ONTARIO 
POLICY STATEMENT 7. 6 


ENFORCEMENT OF TIMELY FILINGS OF FINANCIAL STATEMENTS 


Sections 76 and 77 of the Securities. Act (the “‘Act") require “a 
reporting issuer to file audited annual financial statements within 
140 days of its year end and interim quarterly statements within 60 
days of the end of each quarter. Issuers are reminded that the 
legislation requires that the information be actually received by the 
Commission by the stipulated dates. Failure to so file may result in 
a cease trade order being issued until the issuer rectifies the 
default in filing. 


It has been an informal practice of Commission staff to allow an 
extension of time for the filing of statements in some cases. 
However, the Commission is of the view that such discretion should 
only be exercised in exceptional circumstances. 


Issuers who will not be able to meet the deadlines imposed by sections 
76 and 77 may apply for extensions of time under section 79. Orders 
under section 79 will not be granted retrospectively. Applications 
must be made, with sufficient time for processing, namely two weeks, 
prior to the expiry of the time limits imposed by sections 76 and 77. 


The provisions of the Act which require the filing of audited annual 


financial statements and interim unaudited quarterly financial 
statements are not uniform with the securities legislation of other 
Canadian jurisdictions. That is, some other jurisdictions do not 


require the filing of quarterly statements and the time limits 
prescribed for the filing of required financial statements are, in 
some cases, longer than those provided for under the Act. 


Notwithstanding that other jurisdictions may allow a longer time 
period for the filing of certain financial statements under their 
securities legislation, issuers that participate in the Ontario 
capital market and become reporting issuers under the terms of the Act 
must comply with its terms. 


Accordingly, issuers that are delinquent in their obligations to file 
financial statements pursuant to sections 76 and 77 of the Act will be 
subject to having a cease trade order issued against them, 
notwithstanding that an issuer may be a reporting issuer in another 
jurisdiction where the corporation is not in default in filing its 
financial statements. 


It is anticipated that other Canadian Securities Administrators will 


issue Similar notices or policy statements with respect to filings 
that are required to be made in their respective jurisdictions. 
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6.1 PROPOSED AMENDMENTS TO O.S.C. POLICY 5.6 


The Commission has approved for publication 11 proposed amendments 


CHAPTER 6 


{je (EMS oes. 


Policy 5.6 which are published in the Policies section of this Bulletin. 


Comments from interested persons are requested on or before September 26, 1986 


and should be addressed to: 


The Secretary 

Ontario Securities Commission 
Sitio Os 

20 Queen Street West 

roronto, Ontario 

MS5H 388 
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6.2 SUMMARY OF THE THOMPSON COMMITTEE REPORT 


SUMMARY OF THE THOMPSON COMMITTEE REPORT 


The following is a Summary of the Final Report and Recommendations of the 
Advisory Committee on Junior Resource Financing and the Competitive Position of 
Ontario, dated July 1986. Copies of the Thompson Committee report can be 
obtained by mid-August, 1986 from: 


Ontario Government Book Store 
880 Bay Street 
Toronto, Ontario 


(416) (965-2054) 
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THE SUMMARY AND RECOMMENDATIONS OF VOLUME ONE 


Mandate of the Committee 


The Government of Ontario established this Committee because it 
recognizes that the junior resource industry has been a major factor in 
the development of Ontario's mineral wealth and should play an even 
greater role than in the past. The Committee's task has been to balance 
the need for easy access to resource capital with the need for investor 


protection. 


The policies of the Ontario Securities Commission, the Toronto 
Stock Exchange, the Vancouver Stock Exchange and the Superintendent of 
Brokers of British Columbia, and all regulatory schemes provided the 
basis of comparative information and new ideas. It became apparent that 
there were many areas in need of policy guidelines where none previously 
existed. The Committee concluded its goal should be to formulate a 
policy tailored specifically for Ontario's needs. This policy would 
operate within the closed system under the Ontario Securities Act, and 
and it would remain consistent with the concepts established in the 


founders' stock policy of the Toronto Stock Exchange. 


New Policy Proposals 


The new draft policy contains provisions covering most matters in 
which junior resource companies are involved in order that persons 
wishing to do business in Ontario will know in advance precisely the 
rules under which they are to be guided. It is believed that the major- 
ity of junior resource issuers can be organized effectively and can 
operate under the policy guidelines with infrequent need to seek special 


applications for the Director's discretion. 


ale 
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The new policy encourages arm's-length transactions by requiring 
non arm's-length property agreements to be carried out at cost. This 


removal of conflicts of interest protects both the public and the issuer. 


The policy also offers prospectors, founders, vendors, promoters 
and dealers incentives to operate in Ontario which were not previously 
available, and encourages new and more efficient methods of raising 
Capital. While accomplishing this, it does not disrupt “the existing 
mechanisms for financing junior resource issuers in Ontario; it only adds 


more stringent guidelines. 


Summary of Proposed Securities Policy For Resource Issuers 


The proposed securities policy found in Volume One, Section VI of 
the Committee's report is divided into 20 parts which represent the major 
issues in financing junior resource companies. Thew followin ces asera 


summary of these parts. 


Part, le= Statement tof Principle 


Part I sets out the mandate of the Committee. The new policy 
applies to all resource issuers which are reporting issuers in Ontario, 
unless the issuer's securities are listed and posted for trading on the 
Toronto Stock Exchange. Non-reporting issuers should also be guided by 
the policy statement if status as a reporting issuer in Ontario is 


expected to be sought at a future time. 
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Part II - The Founder Stock Model 


The basic founder stock model is derived from concepts contained in 
the Founder Stock Policy of The Exchange. The shares which founders hold 
are divided into value shares and base shares. Base shares represent 
dilution since they are issued free of cost, while the value shares are 
priced at the amount received by the treasury of the issuer in the 
initial prospectus distribution. The maximum dilution permitted is 50Z, 
except that it may increase to 60% where the number of base shares does 


not exceed 750,000. 


Part III - Escrow Requirements 


The base shares of founders who are promoters of the issuer, 
officers and directors of the issuer owning more than 5% of any class of 
share of the issuer prior to the initial prospectus distribution, and 
other persons or companies owning more than 10% of the shares of any 
class of the issuer prior to the initial prospectus distribution are 


subject to escrow. 


Releases from escrow are in part automatic and in part earned. 
Automatic releases are based on an escrow release table. If the dilution 
caused by base shares is less than 40%, it is possible to obtain a 100% 


release from escrow of base shares by the passage of time. 


There is no minimum founder contribution level required. In all 
cases, 10% of the first 750,000 base shares will be released on the 
acceptance date of the first prospectus distribution. For the first 
750,000 base shares, earned releases occur on the basis of expenditures 
made on the issuer's properties. However, the combination of earned and 
automatic releases may not result in a complete release from escrow of 
all base shares earlier than the third anniversary of the acceptance date 


for the initial prospectus distribution. 
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To the extent that founders obtain more than 750,000 base shares, 
the release from escrow of excess shares are subject to a cumulative cash 
flow per share test in part when a production decision has been made, 


with the balance on attainment of commercial production. 


Founders' shares not released from escrow within 10 years of the 
acceptance date for the initial prospectus distribution must be donated 
to the issuer for cancellation. Founders may apply to the Director for 


an extension of up to five additional years. 


Part IV - Further Conditions on Base Shares or Exempt Issuers 


The policy contains a mechanism whereby the Director may impose an 
escrow on certain base shares which might not otherwise be escrowed as a 


condition for the acceptance of a prospectus of the issuer. 


Part V - Transfers Within Escrow 


Base shares in escrow may not be transferred without the consent of 
the Commission. Guidelines for obtaining such consent are set out in 


this part. 


Part VI - Vendor Consideration for Resource Properties 


Vendors who have transferred resource properties to issuers prior 
to the initial prospectus distribution will be treated as founders and 
governed by the rules contained in Parts II and III. A distinction is 
made between an acquisition which is carried out on an arm's-length basis 
and a non arm's-length basis, and between resource properties which have 


a determinate and indeterminate value. 


For non arm's-length acquisitions of properties of indeterminate 


value, vendors may only receive their actual out-of-pocket costs, how- 
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ever, they may elect to receive these costs in shares issued at a dis- 
count from the market price, or at the net price to the treasury of the 
issuer where the property acquisition is made in conjunction with a 


further financing. 


In arm's-length transactions, the number of allowable vendor shares 
for properties of indeterminate value is dependent upon the price level 
at which the shares are traded. There are rules which establish the 
basis upon which vendor shares are to be issued. Where half of the 
maximum vendor shares which are permitted under the policy are provided 
for in the vendor agreement, the issuance of vendor shares is dependent 
only on the passage of time. Where a greater vendor consideration is 
provided for, the issuance of vendor shares is tied to property 


expenditures. 


For properties of determinate value an application to the Director 
is necessary to determine such value. The number of shares if any to be 
placed in escrow must be agreed upon, as well as the terms of the escrow 
release which will then be included in and form part of the escrow 
agreement. The Director may require that non arm's-length transactions 


be placed before disinterested shareholders for approval. 


Vendors in both arm's-length and non arm's-length transactions may 
receive interests in properties. If the interest received is solely a 
net smelter return, then 3% is the maximum total burden permitted and if 


it is solely a net profit interest, 15% is the maximum total burden. 


In an arm's-length transaction, the maximum permitted vendor 
consideration may be issued for less than a 100% interest in a property, 
however, the Director may in such circumstances exercise his discretion 


and require a reduced vendor consideration to be issued. 
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Part VII - Dormant Issuers 


To encourage the reactivation of dormant issuers this policy sets 


out the tests under which additional base shares may be issued. 


The maximum number of additional base shares may not exceed 750,000 
shares where there is no consolidation. There is a maximum for both 
automatic releases and earned releases which is based on an expenditures 
test. The number of base shares is also limited so that the total 
shareholdings of the principals after the consolidation and the reorgan- 


ization, must not exceed 50% of the total issued shares of the issuer. 


Part VIII - Dealer Compensation 


Three types of offerings are described: an underwritten cffering, 
a best efforts offering and a guaranteed offering with the minimum 
underwriting being increased to $100,000. The maximum dealer commission 
or mark-up permitted is set at 100% for distributions which provide the 
issuer with net proceeds of 65¢ decreasing to 30% where the net proceeds 


Comtherissuner ises2n0be 


As further incentive, dealers may receive a bonus of 15 shares for 
every 100 shares purchased from the treasury on an underwritten basis, or 


10 shares for every 100 shares in the case of a best efforts financing. 


A green shoe option, a dealer compensation option, and a promoter 
option are permitted which are essentially the same as those permitted in 
financings under Exchange policies. The terms of the dealer and promoter 


compensation option are extended from 2 to 3 years. 


If the dealer decides not to proceed with a proposed offering, the 
dealer is required to send a letter to the Commission and the issuer 
providing the details of the circumstances which led to the decision on 
the part of the dealer not to proceed. Such letter will be placed in the 


issuer's public file. 


eh 
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Part IX - Mergers and Consolidations 


The principles which apply to calculate earned releases based upon 


property expenditures for both mergers and consolidations are set out. 


Part X - Private Placements 


Private placements may be made either pursuant to private agree- 
ments, or pursuant to subscription agreements forming part of an offering 
memorandum. They may be made at a discount from the base price, which is 
the weighted average price of the issuer's shares for the five trading 


days preceding the agreement day. 


Every private placement agreement must contain a representation and 
warranty that the securities are not being purchased as a result of any 
material fact or information about the issuer that has not been publicly 
disclosed. Placements by private agreement must close within 45 days, 
and if made pursuant to an offering memorandum within 75 days of the 
agreement day. There are provisions setting out the circumstances under 
which the shareholders of the issuer are required to approve a private 


placement. 


Warrants to purchase securities of an issuer may be issued as part 
of a private placement provided that the warrants are not issued at a 
discount, they do not extend beyond five years and they do not entitle 
the holder to purchase a greater number of securities than the number 
originally sold. The longer the term of the warrant the higher must be 


Lesmexercisemprices 


Provisions have been designed to prevent the termination of private 


placement agreements so as to obtain more favourable pricing. 
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Part XI - Bonuses for Loans and Guarantees - Finder's Fees 


The issuance of shares or non-transferrable share purchase warrants 
in consideration of loans or loan guarantees, made by both arm's-length 


and non arm's-length lenders is permissable, provided: 


a) the loan and/or guarantee must be necessary and would not have 
been granted without a bonus to the lender or the guarantor as the case 


may be; 


b) lenders or guarantors may receive a bonus of shares having an 
average current market value not exceeding 5% of the amount of the funds 


loaned or guaranteed; and 


c) the amount of bonus that may be paid if warrants are issued may 
not entitle the holder to purchase more than double the number of shares 


permitted in (b) above. 


In circumstances where the ability of the issuer to repay a loan is 
not evident, or when the guarantee represents the sole collateral for a 
loan, the bonus, if paid in shares, may be increased to 20% or, if paid 
in warrants, may be similarly increased. The approval of shareholders 
must be obtained for any bonus given to a non arm's-length lender or 
guarantor that exceeds 50% of the maximum bonus permitted to be paid by 


an issuer. 


Finder's fees and commissions may be paid to persons or companies 
if the issuer receives a measurable benefit through the efforts of such 
persons or companies. Payment of finder's fees or commissions to the 


insiders of an issuer is prohibited. 
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Part XII - Shares for Debt 


The issuance of shares for the settlement of trade or other ac- 
counts which are otherwise normally paid in cash is permitted. The price 
per share at which debt can be converted into equity may not be less than 
the average price for the issuer's shares over the 30 day period preced- 


ing the settlement but in any event, at least 15¢ per share. 


Shareholders' approval to debt conversion into equity will be 
required where more than 50% of the debt proposed to be converted is owed 
to creditors who are not dealing at arm's-length, or where the issuance 
of shares for debt in any 12 month period would exceed 5% of the issued 


capital of the issuer at the beginning of the period. 


Part XIII - Reporting Issuers which Purchase other Securities 


This part applies to purchases of securities which are made by 
reporting issuers in the normal market place where shares of the target 


issuer are traded. 


This part does not apply to private agreements, purchases which are 
not solely for cash, or takeover bids made in compliance with the Act and 
the regulations. The use of surplus funds for activities related to the 


purchase of securities of other issuers is strictly limited. 


If an issuer has been a reporting issuer for more than one year, it 
may apply surplus funds of up to $150,000 for the purchase of securities 
of other issuers, provided the two issuers do not have a common insider. 
If there is a common insider, additional restrictions apply, namely: the 
purchase must be for investment purposes only, and the resale of such 
securities may not occur within 12 months without the prior approval of 


the Director. 
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Part XIV -— Share Consolidations 


In the past, some share consolidations have been so severe as to 
essentially deprive the existing shareholders from any future voice in 


the issuer's affains. 


Prior approval of the Director will be required for any share 
consolidation which reduces the number of issued shares of a reporting 
issuer to less than 750,000, or for any share consolidation if the effect 
of such consolidation either along with or in combination with any prior 
consolidation within the preceding 12 months, would have the combined 
effect of consolidating the issued capital of a reporting issuer on a 


basis greater than one for ten. 


Part XV - Acquisitions of Assets from Insiders 


Where an issuer proposes to acquire an interest in a non-resource 
property or other asset directly or indirectly from an insider, the 


following provisions apply: 


a) if the insider's interest has been beneficially owned for a 
period exceeding one year, the acquisition may be made at its fair market 


value even if that exceeds the insider's cost; 


b) if the insider's interest has not been beneficially owned for 
the period exceeding one year, then the consideration that may be paid by 
the issuer is limited to the insider's out-of-pocket expense relating to 


the acquisition of the interest. 
Shareholders must approve an acquisition under either (a) or (b) 


above. Under restricted circumstances, application may be made to the 


Director to permit the payment of a greater consideration. 
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Part XVI - Management Remuneration 
The maximum monthly cash fee that may be paid in the aggregate to 


the management of issuers which have no cash flow or immediate source of 


funds, other than by public subscription, is limited to $3,000. 


Issuers may remunerate directors and officers by granting stock 


options or creating stock option plans. The basic features are: 


a) the options are non-transferrable; 
b) the options are exercisable within a period of five years; 
c) the aggregate number of securities reserved for issue shall not 


in the aggregate exceed 10% of the issuer's securities outstanding from 


time to time; 


d) the exercise price is limited to a specified discount from the 


market price; 


e) options to any one individual may not exceed 50% of the maximum 


number of options permitted; and 


f) the grant thereof must be made in compliance with a previous 
blanket ruling of the Commission dealing with trades by issuers in 


options to senior officers and directors. 
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Part XVII - Financial Assistance from Officers and Directors 


The directors and officers of an issuer and their associates may 
purchase securities of an issuer without shareholder approval, and 
without the necessity to make an application to the Commission for a 


ruling under Section 73 provided: 


a) the aggregate acquisition cost of securities purchased pursuant 
to this Part during any 12 month period by all of the persons mentioned 


above does not exceed $50,000; 


b) the price is not less than the base price less the discount 


allowed in the case of a private placement. 


Part XVIII - Adjacent Resource Properties and Retained Interests 


This part deals with non arm's-length transactions between issuers 
and vendors of resource properties where the vendor wishes to retain an 
interest in the property in excess of permitted royalties or net profit 
interests, or where the vendor retains an interest in adjacent or contig- 
uous properties. It does not apply to non arm's-length agreements 


between reporting issuers. 


A non arm's-length vendor may retain’ an interest in a resource 
property in excess of permitted royalties or net profit interests pro- 


vided it is a full participating interest. 


A non arm's-length vendor may retain an interest in an adjacent or 
contiguous resource property if: the vendor retains no interest in the 
property transferred to the issuer in excess of permitted royalties or 
net profit interests; the property transferred comprises not less than 
approximately four square miles (64 claims in Ontario); the issuer was 


offered and declined the opportunity to acquire the contiguous or 
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adjacent property; and the vendor did not take part in the decision of 


the issuer not to acquire the adjacent or contiguous property. 

Properties or interests -- acquired by a vendor within six months 
after completing a non arm's-length agreement with an issuer -- which are 
owned at the time the agreement with the issuer was made and are regarded 
as adjacent properties, must be offered to the issuer. 

Part XIX -— Miscellaneous 

This Part is intended to deal with all miscellaneous matters which 
can be expressed in brief statements of policy. There are 14 such 
matters. 

Part XX —- Powers of the Commission 
This Part restates the existence of the Director's over-all discre- 


tion and that the new policy will be reviewed from time-to-time to 


monitor the effectiveness of its operation. 
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Recommendations 
The recommendations of the Committee are that: 


a) the Securities Policy for Resource Issuers prepared by the 


Committee be adopted by the Commission in its present form; 


b) the Technical Review Committee referred to in section 1.6 of 


Part XIX of the proposed Securities Policy be established forthwith; 


c) the Standing Liaison Committee referred to in section 1.3 of 


Part XX of the proposed Securities Policy be established forthwith; 


d) the Securities Policy be administered and interpreted so as to 


encourage promoters and vendors to do business in Ontario; 


e) if the Securities Policy for Resource Issuers recommended by 
the Committee is to be truly effective it is essential that an efficient 
and inexpensive market place exists in Ontario where the securities of 
resource issuers can be traded. To effect such purpose, an industry/ 
government task force should be immediately established to up-grade the 
Canadian Over-The-Counter Automated Trading System (COATS) to a true 
trading system rather than its present status as a simple quotation and 


reporting system. 


fe) the exemption by the Toronto Stock Exchange of issuers applying 
to list on the Exchange from certain parts of the Exchange's Founder 
Stock Policy Statement, on the basis of time elapsed from the initial 
prospectus distribution, require only a 12 month waiting period where the 
issuer has complied with the Founder Stock Model of the Securities 


Policy. 
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THE SUMMARY AND RECOMMENDATIONS OF VOLUME TWO 


The Factors Affecting Ontario's Competitive Position 


Ontario's mining industry competes on a worldwide basis; therefore, an 


examination of Ontario's competitive position becomes a large and complex 


undertaking. Many factors must be considered, including the following: 


(i) 


(ii) 


Cid 43) 


(iv) 


(v) 


(vi) 


(vii) 


(valda9) 


Ci.a) 


(x) 


The geological environment which dictates the type of deposits; 


The data base which provides basic technical information; 


The income tax structure which can encourage, discourage or be 


neutral; 


Non-profit taxes; 


Availability of risk capital and markets to mobilize funds; 


Availability of technical staff, labour and related incentives or 


disincentives for staff and labour to be productive; 


The cost structure of labour. Canadian labour costs are usually 


10-20 times labour costs of Third World countries; 

Availability of infrastructure and assistance to put a mine in 
place. .This factor is important in Canada with large distances 
to cover and remote areas; 


Environmental regulations and the cost of their implementation; 


Social costs such as Unemployment Insurance, Workers' Compensa- 


tion, Medical and other non-profit costs; 
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(xi) Wage levels of government and quasi-government agencies such as 
Hydro, Bell, CN, etc. which in recent years have put upward pres- 


sure on industry wage rates; and 


(xii) The relationship of the Canadian dollar to the U.S. dollar (in 
which most commodities are priced). Third World and Communist 
countries devalue their currencies to maintain a competitive 


position. 


Many conflicts develop. For example, a weak currency helps ex- 
porting industries but makes the costs of imported items more expensive. 
Construction industries and government agencies such as Hydro which do 
not compete on a world scale, often lead wage increases. This adds to 


the cost base of companies and often makes them uncompetitive. 


The Committee has made a number of broad recommendations on the 
economic position as well as numerous specific technical recommendations. 
Some of these are beyond the Ontario Government's scope and require 
Federal approval. Some will conflict to some extent with other areas 
such as social plans, environmental rules and regulations, security and 
other regulatory requirements and available funding. As stated earlier, 
the competitive position is determined by dozens of different factors and 
the more items improved, the stronger the industry will be. All sectors 
(business, government and labour) must work together if we want to 


maintain our position in this worldwide important industrv. 


-4280- 1-Aug-86 


REQUESTS FOR COMMENTS Page 6-86 


General Recommendations 


These recommendations include a broad spectrum of items which 
affect the overall competitive position of the mining industry. Any and 
all factors which will keep costs competitive with other mining juris- 


dictions will help all Canadian exporting industries. 


(i) Wage costs are the largest single item tor most mining operations 
and will range from 30% to 70% of total operating costs. Canadian 
wage rates are generally higher by a factor of 10 to 20 times above 
most of our mining competitors in Third World countries. If Canada 
is to maintain a viable mining industry, labour, industry and 
government must work together to keep our costs to a minimum. 
Inevitable economic forces, as are taking place in the U.S., may 
require innovative compensation packages to fully employ our labour 


force. 


(ii) Some social legislation adds to industry costs. Every time a well 
meaning piece of legislation adds regulations and costs, the 


industry becomes less competitive. 


(iii) Environmental regulations may cause uncertainty, delays and extra 
costs for industry. The people in the industry live in the areas 
affected and both appreciate and support the need for sensible 
regulations to protect Ontario's environment. The regulators need 
to live in northern mining regions as well and have the knowledge 
and the authority to quickly suggest alternate approaches when 


environmental problems arise so that costly delays can be avoided. 


(iv) The high costs associated with living in remote communities would 
be lowered by implementing a number of the recommendations of the 


Rosehart Report on Resource Dependent Communities in Northern 


ae 
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Ontario, May 1986. This would undoubtedly help to make our north- 


ern industries more competitive. 


(v) With regard to the proposed Ontario Mining Act that has been under 
review for the last 17 years, we recommend that it be implemented 


as soon as possible. 


(vi) The Ministry should set up a small development project group to 


expedite new mining projects through the regulatory maze. 


(vii) The Committee is in general agreement with the mining industry's 
recommendations for the multiple use of park lands (e.g. the 
Temagami Copper Mines on Lake Temagami) and the industry's concern 
over land withdrawals and uncertainty caused by Indian land caut- 


ions. However these two areas were not reviewed by the Committee. 


Ontario Geological Survey and Geoscience Data Base 


The Committee would like to emphasize the importance of a good 
geoscience data base to assist in resource exploration and development. 
A large number of specific recommendations covering this very important 
section of the mining industry are listed in the appropriate sections and 


are summarized below. 


(i) The Ontario Geological Survey operating budget at least needs to 
keep pace with inflation. In recent years, very important field 


Mapping operations have been curtailed. 
(ii) In consultation with industry, a priority list of areas to be 
geologically mapped at 1:20,000 and 1:100,000 should be prepared. 


More staff and funding are required so that the program can be 


completed within ten years. 
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(iii) For Resident Geologists' offices, a priority list of areas requir- 
ing data compilation should also be drawn up and budgeted for 


completion in three years. 


(iv) The roles of the Ontario Geological Survey and the Resident Geolo- 


gists should be defined to eliminate duplication. 


(v) The existing Technical Liaison Committee should be given a more 
active role in advising the Ontario Geological Survey and the 
Ministry on government programs, exploration incentives and tech- 


Nica Matters. 


(vi) Research programs on geophysical and geochemical methods should be 
re-oriented because they essentially are duplicating industry's 
efforts. Emphasis should be directed to carrying out regional 


programs to provide a geoscience data base. 


Taxation 


GD) Capital Gains Taxes: The Committee believes that an Ontario 
capital gains tax would discourage the raising of risk capital and 
diminish flow-through share financings. Without appropriate 
financing, the junior mining sector will not produce taxable 
profits, thereby reducing the province's income through taxation. 
The spectre of such a tax also discourages promoters from returning 


to Ontario. 
(ii) Ontario Mining Taxes: In order for the operator to recover his 
capital investment before cash flow is used to pay taxes, the 


Committee recommends that processing assets for new mines be 


eligible for accelerated depreciation as a tax deduction. 
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(iii) Ontario Corporate Income Taxes: The Committee recommends that 
Ontario consider changing its corporate income tax rules for mining 
to the resource allowance/earned depletion system that is in place 


in all other Canadian jurisdictions. 


(iv) Increased Flow-Through Depletion for Exploration Costs: Despite 
the strong first place showing in the survey on incentives and the 
assessment by the Committee that this approach is technically the 
most efficient, the Committee has decided that sufficient funding 
is presently available and that an increase in the depletion credit 


is not necessary at this time. 


(v) Flow-Through Depletion for Development Costs: The Committee 
recommends that Ontario and Quebec jointly request the federal tax 
authorities to permit a flow-through depletion allowance for 
development costs against non-resource income, similar to that 


which is allowed for exploration costs. 


(vi) Income Debentures: While this item is also a federal responsi- 
bility, the Committee recommends that the province make repre- 
sentation to Ottawa for an after-tax type of financing vehicle for 


new investments in projects, plant and equipment. (Class 28) 


(vii) Non-Profit Taxes: Governments are advised to carefully monitor and 
limit all types of non-profit taxes because collectively they 


impose a major burden on all industries. 
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Ontario Mineral Exploration Program (OMEP) 


A number of recommendations are made for OMEP. These include: 


(i) Make OMEP grants available only to companies with gross income of 


under $10 million; 


(ii) Increase the number of permitted programs per company from one to 


two and permit amendments to programs as they evolve; 


(iii) Recommendations for speeding up the processing and the pay-out 


processes; 


(iv) Recommendations for improved working relationships with industry; 


(v) Increase the size of the budget by 100%: 


(vi) Amend the program so that the grants can either go to the company 


or the investors; and 


(vii) Request the federal government to amend the rules that reduce the 


federal exploration write-off by the amount of the grant. 


es a ee 
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Ontario Share Ownership Plan (OSOP) 


Several recommendations have been made for OSOP if and when the 


government institutes such a plan. They are: 


(Gis) Include junior companies in OSOP and provide the highest incentives 
for the smaller companies because they have the most difficulty in 


raising risk capital. 


(ii) Make the incentive available only to companies with Ontario pro- 


jects and to non flow-through shares. 


(iii) Provide a grant of one-third of the start-up cost for new compan- 


ies, up to a total grant of $50,000. 


Ontario Mine Development Fund 


Over the past few years Quebec has successfully used development 
grants to push marginal projects into production. Their approach has 
been to provide up to 18% of the cost of a major item (shaft or mill) as 
a grant. They claim that because 80% of the funds are spent locally, 
that they make a profit on their investment within the first year and 


have the added benefit of long term jobs and taxes from the project. 


Recently Quebec has been considering moving away from grants to a 
flow-through share system for development expenditures. Ontario should 
consider both possibilities but because of the absence of a separate tax 


collection system, the grant process would be the easiest to implement. 


An option the Ministry has, is to set up a special fund (possibly 
$25 million) for new mine development and use it to move along new 


projects by paying up to 18% of certain development and/or capital costs. 
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6.3 DRAFT OSC POLICY STATEMENT 1.9 


DRAFT OSC POLICY STATEMENT 1.9 


- USE BY DEALERS OF BROKERAGE COMMISSIONS 
AS PAYMENT FOR GOODS OR SERVICES OTHER 
THAN ORDER EXECUTION SERVICES 
("SOFT DOLLAR'' DEALS) 


The Commission has approved for publication the revised draft Policy Statement 
1.9 regarding the use by dealers of brokerage commissions as payment for goods 
or services other than order execution services ('"'soft dollar'' deals), which is 
published in the policies chapter of this Bulletin. 


Comments from interested persons or companies are requested by Friday, August 
29, 1986, and should be addressed to: 


Julie-Luce B. Farrell 
Secretary of the 

Ontario Securities Commission 
18th Floor 

20 Queen Street West 

ToLronvo. Ontario 

M5H 3S8 


The Commission des valeurs mobilieres du Quebec is_ simultaneously publishing 
for comment a corresponding draft policy statement upon this subject, and those 
persons or companies who submit comments on the revised draft OSC Policy 
Statement 1.9 may also wish to send a copy of their comments to the Commission 
des valeurs mobilieres du Quebec. 
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INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column '"'Transaction and Ownership Symbol'' to indicate the nature of ownership 
ime atreet. "Or “andirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
mB - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Op" - Director of principal reporting issuer. 


i aa! - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


ise - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Biot, - Senior Officer of principal reporting issuer. 


eS oat - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "M" - internal 

cA - bequest or inheritance Weu - qualifying shares 

UA el - compensation Ma - redeemed (called, matured) 
ot ee - exchange or conversion ire - stock dividend 

ma - exercise of rights, etc. AWE - stock split 

Hes} = att Ny aL - exercise of option 

MiB ad - initial report 7a - distribution 


*Returned for reconciliation purposes. 
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CHARTH RE? 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


SULLIVAN COMPUTER CORPORATION # 
(OFFEROR) 


CHOPP COMPUTER CORPORATION INC. 
(OF FEREE ) 


NOTICE OF VARIATION 
SWEDISH LAMCO SYNDICATE, 
GRANGES AB & CO., 


HANDELSBOLAG 
(OF FERORS ) 


LIBERIAN IRON ORE LIMITED 


(OF FEREE ) 


# Share Exchange 


-4323- 1-Aug-86 


TAKE-OVER BIDS, ISSUER BIDS Page 9-65 


Seer 1-Aug-86 


CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 
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CONTINUOUS DISCLOSURE FILINGS Page 10-535 


Not Available at Time of Publication. 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED 


11.1.1 CONTRANS CORP. 


July 24, 1986 
Contrans Corp. 
Final receipt issued July 24, 1986 for a prospectus dated July 24, 1986 
qualifying for sale 600,000 71/2% Convertible Preference Shares Series A at a 
price to the public of $25.00 per share to net the issuer $14,422,500 before 


expenses of issue estimated at $122,500. 


Underwriters: Dominion Securities Pitfield Limited 
Midland Doherty Limited 


11.1.2 FAR WEST INDUSTRIES INC. 


Far West Industries Inc. 








Final receipt issued July 24, 1986 for a prospectus; dated July 22, 1986 
offering 1,700,000 common shares at $2.75 per share, of which 1,275,000 shares 
are being offered by the company and 425,000 are being offered by the selling 
shareholders. Net proceeds to the company are $3,225,750 before deducting the 
expenses of the issue. 


Underwriter: Wood Gundy Inc. 
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11.2 LEIGH INSTRUMENTS LIMITED 


Leigh Instruments Limited 





Final receipt issued July 24, 1986 for a prospectus dated July 24, 1986 
offering 800,000 $1.75 Cumulative Redeemable Convertible Voting Second 
Preference Shares, Series 2 at $25.00 per share to net the Company $19,200, 000 
before deducting expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 
Nesbitt Thomson Bongard Inc. 


11.2.1 BARRINCORP INDUSTRIES INC. 


Barrincorp Industries Inc. 


Final receipt issued July 24, 1986 for a prospectus dated July 23, 1986 
offering 700,000 Subordinate Voting shares and 350,000 Subordinate Voting Share 
Purchase Warrants offered in Units each consisting of one Subordinate Voting 
Share and one-half of a Subordinate Voting Share Purchase Warrant which will be 
immediately separable of which 490,000 Subordinate Voting Shares and all of the 
Subordinate Voting Share Purchase Warrants will be issued by the Company while 
the remaining 210,000 Subordinate Voting Shares will be sold by selling 
Shareholders. The Units will be offered at a price of $9.50 per Unit to net 
the Company $4,426,800 and to net the selling shareholders $1,757,700 before 
deducting in each case the expenses of the issue. 
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i 2 2) CAMBIOR ENG: 


July: 25m 1986 
Cambior inc. 


Final receipt issued July 25, 1986 for a prospectus dated July 24, 1986 
offering 15,000,000 Units at $10.00 per Unit, each Unit consisting of one 
common share and one-half of one warrant to purchase common shares. Under the 
offering, 10,000,000 units will be offered in Canada and 5,000,00 units will be 
offered internationally to net the issuer proceeds of $94,750,000 and 
$47,375,000, respectively before deducting the expenses of the issue. 


Underwriters: (Canada): McLeod Young Weir Limited 
Levesque, Beaubien Inc. 
Geoti rion, Leclerc dnc. 
Dominion Securities Pitfield Limited 
Underwriters (Internationally): Shearson Lehman Brothers 
International 


McLeod Young Weir 
International Limited 


11.2.3 WESTERN GOLDFIELDS INC. 


Western Goldfields Inc. 
A final receipt was issued July 25, 1986 for an exchange offering prospectus 
dated July 24, 1986 offering 1,000,000 common shares at $5.00 per share to net 
the company $4,650,000 before deducting the expenses of the issue. 
Promoters: William Edward Grapham 

Klaus Peter Geib 

William Gene Webb 


Underwriter: Walwyn Stodgell Cochran Murray Limited 


11.2.4 DYNAMIC MANAGED PORTFOLIO INC. 


Dynamic Managed Portfolio Inc. 


Final receipt issued July 25, 1986 for a prospectus dated July 23," “1986 
qualifying mutual fund shares at their net asset value per share. 


Distributor: Dynamic Funds Management Ltd. 
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11.2.5 1986 MINTAX MINERAL LIMITED PARTNERSHIP 


July 28, 1986 


1986 Mintax Mineral Limited Partnership 





Final receipt issued July 28, 1986 for a prospectus dated July 24, 1986 
offering for sale on a best efforts basis a minimum of 2,500 and a maximum of 
7,000 Limited Partnership Units, at a price of S2,000 =per FUnite® toner mrie 
Limited Partnership minimum proceeds of $2,312,500 and maximum proceeds of 
$6,475,000 before deducting the expenses of issue. There is a minimum 
subscription of 10 Units. 


Agent: Qualico Securities Ltd. 


11.2.6 CMA SHORT-TERM DEPOSIT FUND 


CMA Short-term Deposit Fund 


Final receipt issued July 28, 1986, for a Simplified Prospectus qualifying 
mutual fund units at their net asset value. 


An annual information form dated July 23, 1986 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Distributor: MD Management Limited 


11.2.7 CMA INVESTMENT FUND 


CMA Investment Fund 


Final receipt issued July 28, 1986, for a Simplified Prospectus qualifying 
mutual fund units at their net asset value. 


An annual information form dated July 23, 1986 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Distributor: MD Management Limited. 
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11.2.8 SCEPTRE INVESTMENT COUNSEL LIMITED 


July 29, 1986 


Sceptre Investment Counsel Limited 





A final receipt was issued on July 29, 1986 for a prospectus dated July 28, 
1986 qualifying for distribution 460,900 Class A Non-Voting shares of Sceptre 
Investment Counsel Limited at $15.00 per share to net $6,567,825 before 
deducting the expenses of the issue. This is a secondary offering, none of the 
proceeds of which will accrue to the company. The issue, transfer and 
ownership of the Class A Non-Voting shares are subject to certain restrictions 
which limit the number of Class A Non-Voting shares that may be held by 
non-residents of Canada. 


Underwriter: Dominion Securities Pitfield Limited 


11.2.9 SYNGOLD EXPLORATION INC. 


Syngold Exploration Inc. 

Final receipt issued July 29, 1986 for a prospectus dated July 25, 1986 
offering (a) a maximum of 1,200,000 and a minimum of 700,000 common shares at 
$0.80 per share; and (b) a maximum of 3,000 and a minimum of 2,500 deposit 
receipts at $1,000 per receipt. The maximum offering will net the issuer 
$3,414,800 and the minimum will net the issuer $2,622,800. 


Agents: BEAU UteeGUy, nO Bren mine: 
Royal Oak Securities Corporation 


11.3 PRELIMINARY SHORT FORM PROSPECTUS WITHDRAWN 


ti 3 le GAZ aM TROPOLITTATN SalNG 


Gaz Metropolitain, Inc. 





A preliminary short form prospectus dated April 29, 1986 has been withdrawn at 
the request of the issuer. 
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11.4 MATERIAL ACCEPTABLE 


11.4.1 WESTFIELD MINERALS LIMITED 


July 23, 1986 


Westfield Minerals Limited 


Material acceptable to the Commission was filed duly 823)... 2 9sGnepursvanteeco 


sections 34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 


11.5 AMENDMENTS RECEIVED 


11.5.1 PRINCIPAL CANADIAN MUTUAL FUND LIMITED 


JULY 23.4 1936 


Principal Canadian Mutual Fund Limited 








Amendment No. 2 dated June 25th, 1986 to prospectus dated March 3rd, 


11.5.2 PRINCIPAL VENTURE FUND LTD. 


Principal Venture Fund Ltd. 


Amendment No. 1 dated June 27th, 1986 to prospectus dated April 24th, 


11.5.3 BULLOCK GROWTH FUND LTD. 





Bullock Growth Fund Ltd. 


Amendment No. 1 dated July 23rd, 1986 to prospectus dated April 28th, 
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11.6 PRELIMINARY PROSPECTUSES RECEIVED 


11.6.1 TRANS CANADA GLASS LTD. 


July 24, 1986 


Trans Canada Glass Ltd. National Issue = B.C. 





Offering * common shares at a price of $ * per share. 


Underwriters: Dominion Securities Pitfield Limited 
Burns Fry Limited 


11.6.2 INTERNATIONAL CORONA RESOURCES LTD. 


International Corona Resources Ltd. National Issue - Ontario 








offering $ * of *19* warrants at a price of $ * per warrant. 


Underwriters: Merrill Lynch Canada Inc. 
Burns Fry Limited 


11.6.3 FIRST EASTERN PROPERTY DEVELOPMENTS INC. 


First Eastern Property Developments Inc. 





offering 400,000 units, each comprised of one common share and one ''A'' warrant 
at a (price of $0.25 per 1011. 


Agent: Hector M. Chisholm & Co. Ltd. 


11.6.4 FILTER QUEEN LTD. 


July 25th, 1986 





Filter Queen Ltd. National Issue - Ontario 





offering * Class A subordinate voting shares at a price of $ * per share. 


Underwriter: Midland Doherty Limited 
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NEW ISSUE AND SECONDARY FINANCING 


11.6.5 ROBIN INTERNATIONAL INC. 





Robin International Inc. National Issue - Quebec 





offering 2,000,000 common shares at a pricgescr $5.50 per share: 


Underwriters: Dominion Securities Pitfield Limited 
Levesque, Beaubien Inc. 


11.6.6 TRIDONT HEALTH CARE INC. 





Tridont Health Care Inc. National Issue - Ontario 








offering * subordinate voting shares at a price of $ * per share. 


Underwriter: Merrill Lynch Canada Inc. 


11.6.7 PANTORAMA INDUSTRIES INC. 


Pantorama Industries Inc. National Issue - Quebec 





offering * common shares at a price of $ * per share. 
Underwriters: Merrill Lynch Canada Inc. 


McLeod Young Weir Limited 
Levesque, Beaubien Inc. 
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11.6.8 CANLORM RESOURCES INC. 


July 30th, 1986 





Canlorm Resources Inc. National Issue = Ontario 





offering 700,000 common shares (without par value) at a price of $1.20 per 
share. 


Secondary Offering of 305,000 shares in the $1.20 to $2.75 price range per 
share. 


Underwriter: Marchment & MacKay Limited 


Ono ACS Alu Sedan: 


Etac Sales Ltd. National Issue - Ontario 








offering * units, each consisting of one common share and one-half of a common 
share purchase warrant at a price of $ * per unit. 


Underwriters: Loewen, Ondaatje, McCutcheon & Company Limited 
Richardson Greenshields of Canada Limited 


11,6.10 TC FINANCE: ING. 


TEP hinances [ner National Issue - Ontario 





offering $ * of * % cumulative retractable redeemable preferred shares Series 1 
at a price of $25.00 per share to yield * % per annun. 


Underwriter: Burns Fry Limited 
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11.7 ANNUAL INFORMATION FORM RECEIVED 


11.7.1 ACKLANDS LIMITED 


July 24th, 1986 





Acklands Limited National Issue - Ontario 





A first annual information form dated June 24th, 1986 has’ been filed by 
Acklands Limited. 


11.8 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.8.1 CAMPEAU CORPORATION 





Campeau Corporation National Issue - Ontario 


Offering 2,400,000 9% preference shares, Series D (cumulative, retractable and 
redeemable) and 2,400,000 Series D preference share purchase warrants in units, 
each consisting of one Series D preference share and one warrant at a price of 
$25.00 per unit. 


Underwriter: Burns Fry Limited 
Dominion Securities Pitfield Limited 
Wood Gundy Inc. 
Nesbitt Thomson Bongard Inc. 
Richardson Greenshields of Canada Limited 


11.8.2 BELL CANADA 





Bell Canada National Issue - Quebec 





offering $125, 000, 000 of 9.65% debentures, Series DS, Due 2009 (unsecured) with 
125,000 Series DT debentures purchase warrants at a price of 100. 00%. 


Underwriters: Wood Gundy Inc. 
Dominion Securities Pitfield Limited 
Burns Fry Limited 
Richardson Greenshields of Canada Limited 
Levesque, Beaubien Inc. 
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11.9 PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 


11.9.1 ETHICAL GROWTH FUND 


July 29th, 1986 





Ethical Growth Fund National Issue B.C. 





offering units of the fund at the net asset value on a continuous basis. 


Distributor: Investment Dealers, Brokers and Mutual Fund Specialists 


11.9.2 AGF GLOBAL GOVERNMENT BOND FUND 


AGF Global Government Bond Fund National Issue - Ontario 











offering units of the fund at the net asset value per unit on a continuous 
basis. 


Underwriter: A.G.F. Management Limited 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
pe SECURIT LES 
REGISTRATIONS 
SECURITIES 


SECURITIES DEALER 


First Temple Securities Inc., 
330 Bay Street, 10th floor, 
Toronto, Ontario, 

M5H 288. 

(effective July 24, 1986) 
New Registration 


MUTUAL FUND DEALER, INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Financial Trustco Investment Services Inc. 
Suite 2600, 

ee Ope Oxaanle 

121 King, Street West, 

Toronto, Ontario. 

M5H 3T9Q9. 

(effective July 23, 1986) 

New Registration 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASE OF ESCROWED SHARES 


25.41. 1. 2AUDREX VINC, 


July 21, Jess 


Autrex Inc. 
The Commission hereby consents to the release of 150,720 Class A Non-Voting 


shares and 75,360 Class B shares of Autrex Inc. held in escrow pursuant to an 
escrow agreement dated August 28, 1981. 
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OTHER INFORMATION Page 25-152 


25.2 25.2 OSC POLICY 1.6 - STRIP BONDS 


Policy 1.6 prohibits the sale of strip bonds to first time purchasers unless an 
information statement approved by the Director is delivered to such purchasers. 


On July 25, 1986, the Director approved the Amended Information Statement filed 
by Citibank Canada for the sale of strip bonds under the trade name ''COUGAR"'. 
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APPENDIX A 


INDEX 


1986 MINTAX MINERAL LIMITED PARTNERSHIP 
25.2 OSC POLICY 1.6 — STRIP BONDS 


ACKLANDS LIMITED . 

AGF GLOBAL GOVERNMENT BOND FUND. 
AMENDMENTS RECEIVED : : 
ANNUAL INFORMATION FORM RECEIVED 
APPLICATION OF ONTARIO POLICY 7.6 


BANK OF NOVA SCOTIA, THE . 

BARRINCORP INDUSTRIES INC. 

BELL CANADA ‘ 

BONAVENTURE ESTATES % LIMITED PARTNERSHIP 
BROWN-MCDADE RESOURCES LIMITED . 

BULLOCK GROWTH FUND LTD. 


CAMBIOR INC. F 

CAMPEAU CORPORATION 

CANLORM RESOURCES INC. 
CENTRAL CAPITAL CORPORATION 
CLAREMONT MINES LIMITED 
CMA INVESTMENT FUND : 
CMA SHORT-TERM DEPOSIT FUND 
CONTRANS CORP. 


DRAFT OSC POLICY STATEMENT 1.9 
DYNAMIC MANAGED PORTFOLIO INC. 


ETAC SALES LTD. 
ETHICAL GROWTH FUND 
EXXETER RESOURCES CORP. 


FAR WEST INDUSTRIES INC. 
FILTER QUEEN LTD. : 
FINAL RECEIPTS ISSUED 


FINANCIAL TRUSTCO CAPITAL LTD. / AUDAX GAS & OIL LTD. 


FINANCIAL TRUSTCO INVESTMENT SERVICES INC. 
FIRST EASTERN PROPERTY DEVELOPMENTS INC. 


GAZ METROPOLITAIN, INC. 

GLOBAL AEROSPACE SYSTEMS INC. 
GRIFFITH LABORATORIES, INC. 
INTERNATIONAL CORONA RESOURCES LTD. 


LEIGH INSTRUMENTS LIMITED 
LEVY INDUSTRIES LIMITED 


MATERIAL ACCEPTABLE 


MUTUAL FUNDS - QUALIFYING EXAMS. - OFFICE STRUCTURE 


NATIONAL POLICY NO. 37 : 
NATIONAL POLICY NO. 37 AND 38. 


-4343- 


4330 


4342 


4336 
4337 
4332 
4336 
4216 


4236 
4328 
4336 
4243 
4243 
4332 


4329 
4336 
4335 
4227 
4235 
4330 
4330 
4327 


4213, 


4329 


4335 
4337 
4242 


4327 
4333 
4327 
4217 
4339 
4333 


4331 
4242 
4221 
4333 


4328 


4241, 


4332 
4214 


4253 
4212 


1-Aug-86 


4257, 


4243 
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NATIONAL POLICY NO. 38 

NEWS RELEASE 

NOTICES . . : 
NOVA, AN ALBERTA CORPORATION : 


PANTORAMA INDUSTRIES INC. 

POLICY STATEMENT 7. 6 

POWER COMMUNICATIONS INC. : 
PRELIMINARY PROSPECTUSES RECEIVED. 


PRELIMINARY SHORT FORM PROSPECTUS WITHDRAWN 
PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED . 


PRINCIPAL CANADIAN MUTUAL FUND LIMITED . 


PRINCIPAL VENTURE FUND LTD. 


PROPOSED AMENDMENTS TO 0O.S.C. POLICY 5 6 


RELEASE OF ESCROWED : 
RELEASE OF ESCROWED SHARES 
RESCINDING ORDERS ' 
ROBIN INTERNATIONAL INC. 


SCEPTRE INVESTMENT COUNSEL LIMITED . : ; 
SOCIETE QUEBECOISE D'EXPLORATION MINIERE ET. AL : 


SUMMARY OF THE THOMPSON COMMITTEE REPORT . 


SYNGOLD EXPLORATION INC. 


TAKE-OVER BIDS, ISSUER BIDS 
TC FINANCE INC. 

TEMPLE SECURITIES INC. 
TEMPORARY ORDERS “hele 
TRANS CANADA GLASS LTD. 
TRIDONT HEALTH CARE INC. 


WESTERN GOLDFIELDS INC. 
WESTFIELD MINERALS LIMITED . 


WHITE-GUYATT MINING COMPANY LIMITED 
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4337 


4245, 
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4263 


APPENDIX B 


CORRECTIONS TO PREVIOUS BULLETINS 
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APPENDIX C 


CUMULATIVE INDEX 


C.1 NOTICE OF BULLETIN APPENDIX C 


NOTICE OF BULLETIN APPENDIX C 





In this issue of the bulletin dated August 1, 1986, Volume 9, # 31/86, we 
have included an Index for Volume 9, covering the period from January 3, 1986, 
to June 27, 1986. 
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INDEX FOR VOLUME 8 
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AMCA RESOURCES LTD. 
AMCA RESOURCES LTD. 


AMENDED OSC POLICY STATEMENT = 8/FINANCIAL FORECASTS 
AMENDED PRELIMINARY PROSPECTUS WITHDRAWN . 


AMENDMENT 
AMENDMENT 
AMENDMENT 
AMENDMENT 
AMENDMENT 
AMENDMENT 
AMENDMENT 
AMENDMENT 
AMENDMENT 
AMENDMENT 
AMENDMENT 
AMENDMENT 
AMENDMENT 


RECEIVED 

RECEIVED . 
RECEIVED . 
RECEIVED . 
RECEIVED . 
RECEIVED . 
RECEIVED . 
RECEIVED 


TO FORM 4, REGULATION 910, SECURITIES ACT. 
5.1 - PROSPECTUSES 


TO OSC POLICY 
TO OSC POLICY 
TO OSC POLICY 
TO OSC POLICY 


ian 
3.1 


5.8 = FINANCIAL FORECASTS 


AMENDMENT/SECTION 14 OF REGULATION 114/COMMODITY FUTURES ACT 


AMENDMENTS RECEIVED 

AMENDMENTS RECEIVED 

AMENDMENTS RECEIVED ; 

AMENDMENTS TO REGULATION 910 UNDER SECURITIES. ACT 
AMERICAN BARRICK RESOURCES CORPORATION . 
AMERICAN CAN CANADA INC. 

AMERICAN CAN CANADA INC. : 

AMERICAN CAN CANADA INC. AND KENNETH BETHUNE 
AMERICAN GROWTH FUND LIMITED . 

AMERICAN HEALTH COMPANIES INC. 

AMERICAN SECTOR EQUITIES 

AMERICAN SECTOR EQUITIES 

AMI ASSET MANAGEMENT INTERNATIONAL INC. 
AMSTOCK FUND . . : 

ANGLO ENERGY LIMITED ; : : 
ANGLO UNITED DEVELOPMENT CORPORATION LIMITED . 
ANNUAL “INBORMATION =: 2 206 3 «. 

ANNUAL INFORMATION FORM - WITHDRAWN 

ANNUAL INFORMATION FORM RECEIVED 

ANNUAL INFORMATION FORM RECEIVED 

ANNUAL INFORMATION FORM... . . 

ANNUAL INFORMATION FORM RECEIVED 


ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANNUAL 
ANTHES 


INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 
INFORMATION 


INDUSTRIES INC. AND LOGO RESOURCES LTD. 


APEO EQUITY FUND . 


APEO EQUITY FUND AND APEO REGISTERED FUND ; : 
APEO REGISTERED INVESTMENT FUND AND APEO EQUITY FUND ; 


FORMS RECEIVED 


FORM RECEIVED . 
FORM ACCEPTED . 


FORM RECEIVED 
FORMS RECEIVED 
FORMS RECEIVED 
FORMS RECEIVED 
FORMS RECEIVED 
FORM 


FORMS RECEIVED 


FORM RECEIVED 
FORMS 


FORM RECEIVED . 
FORM RECEIVED . 
FORM RECEIVED . 


FORM RECEIVED 


APEO REGISTERED INVESTMENT FUND 
APPOINTMENT, PAUL L. WAITZER . 
ARC INTERNATIONAL CORPORATION 
ARC INTERNATIONAL CORPORATION 


ARGENTEX RESOURCE EXPLORATION CORP. 
ARGOSY FINANCIAL GROUP OF CANADA LTD. , 


ASAMERA INC. : , 
ASBESTOS LLOYD MINES LIMITED 3 
ASSOCIATE INVESTORS LIMITED 


ASSOCIATED JOJOBA (CDN. 86-1) LIMITED PARTNERSHIP 


ASSOCIATED JOJOBA (CDN. 84-3) LIMITED PARTNERSHIP 
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3015 
2499 
298 
1541 
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3505 
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1977 
2122 
2247 
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3018 
3212 
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507 
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3205 
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2133 
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ASSOCIATED JOJOBA (CDN. 85-2) LIMITED PARTNERSHIP 
ASSOCIATED JOJOBA (CDN. 85-3) LIMITED PARTNERSHIP 
ASSOCIATED JOJOBA (CDN. 86-1) LIMITED PARTNERSHIP 
ASSOCIATED JOJOBA (CDN. 86-1) LIMITED PARTNERSHIP 
ATKINSON CHARITABLE FOUNDATION . 

ATLANTIC SHOPPING CENTRES LIMITED 

ATLANTIC SHOPPING CENTRES LIMITED 5 

AUDAX 1985-1 PARTNERSHIP AND JOHN A. SCHILLER 

AUR RESOURCES INC. 

AUR RESOURCES INC. 

AURELIAN DEVELOPERS LTD. : 

AURORA-TIBER 1980 EXPLORATION PROGRAM 

AVCO FINANCIAL SERVICES CANADA LIMITED . 

AVCO FINANCIAL SERVICES CANADA LIMITED 

AVINDA VIDEO INCORPORATED 

AY UNERGIE INC. 3 

BALCO INDUSTRIES LTD. 

BALCO INDUSTRIES LTD. 

BANCSHARE PORTFOLIO CORP. 

BANCSHARE PORTFOLIO CORP. 

BANK OF BRITISH COLUMBIA . 

BANK OF MONTREAL . : 

BANK OF NOVA SCOTIA, THE 

BANKENO MINES LIMITED 

BANVAN HOLDINGS INC. 

BAR RESOURCES LIMITED 

BAR RESOURCES LIMITED ; 

BARRICK MERCUR GOLD MINES INC. 

BARRINCORP INDUSTRIES LIMITED 

BARRINGTON PETROLEUM LTD. 


BARRON HUNTER HARGRAVE STRATEGIC RESOURCES INC. [Ab guy 


BARRTOR AMERICAN FUND 

BARRTOR CANADIAN FUND : 

BARRTOR INTERNATIONAL FUND 

BARRTOR INTERNATIONAL FUND . . . 
BATEMAN BAY MINING COMPANY INC. 

BCE DEVELOPMENT CORPORATION 

BCE DEVELOPMENT CORPORATION 

BCE DEVELOPMENT CORPORATION 

BEARCAT EXPLORATIONS LTD. 

BEARCAT EXPLORATIONS LTD. 

BELKIN INC. 

BELKIN INC. 

BELL CANADA 

BELL CANADA 

BELL CANADA : 

BELL CANADA ENTERPRISES INC. 

BENVAN HOLDINGS INC. 

BERNER & COMPANY INC. 

BII ENTERPRISES INC. 

BIRON BAY MINES LIMITED 

BIRON BAY RESOURCES LIMITED 

BITECH ENERGY RESOURCES LTD. 

BLACK CLIFF MINES LIMITED 

BLACK CLIFF MINES LIMITED : : 
BLYTHWOOD CONSOLIDATED RESOURCES LTD. 
BLYTHWOOD CONSOLIDATED RESOURCES LTD. 
BMO FINANCIAL CORP. 

BMO FINANCIAL CORP. : : 

BMO II FINANCIAL CORPORATION : 

BMO II FINANCIAL CORPORATION . 


BMO II FINANCIAL CORPORATION AND BBO NT FINANCIAL. CORP. 


BMO NT FINANCIAL CORP. : : 
BOLTON TREMBLAY INTERNATIONAL FUND : 
BOLTON TREMBLAY INTERNATIONAL FUND . 
BOLTON TREMBLAY MONEY FUND 

BOLTON TREMBLAY MONEY FUND : 

BOLTON TREMBLAY PREFERRED INCOME FUND 
BOLTON TREMBLAY PREFERRED INCOME FUND 
BOMBARDIER INC. 

BOMBARDIER INC. 
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BONAVENTURE ESTATES I LIMITED PARTNERSHIP 
BONAVENTURE ESTATES I LIMITED PARTNERSHIP 
BORG-WARNER (CANADA) LIMITED - S. 12(5) /REG. 
BOUNDARY PLACE LIMITED PARTNERSHIP ; 
BOUNDARYVIEW PLACE LIMITED PARTNERSHIP . 
BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY INDUSTRIES LTD. 

BP CANADA INC. 

BP CANADA INC. ‘ 

BRACKNELL RESOURCES LTD. 

BRAMALEA LIMITED . : 

BRAMALEA PROPERTIES INC. 

BRASCAN LIMITED 

BRASCAN LIMITED 

BRASCAN LIMITED 

BRASCAN LIMITED 

BRASCAN LIMITED 

BRINCO LIMITED . 

BRINCO LIMITED, ET AL 

BRINCO OIL & GAS LIMITED : 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA PACKERS LIMITED . 
BRITISH COLUMBIA PACKERS LIMITED 
BRITISH COLUMBIA TELEPHONE COMPANY 
BRITISH COLUMBIA TELEPHONE COMPANY 
BRITISH COLUMBIA TELEPHONE COMPANY 
BRITOIL PLC 

BROWN MCDADE RESOURCES LIMITED 

BROWN MCDADE RESOURCES LIMITED 

BRUNCOR INC. F 

BRYDON MARINE PRODUCTS LTD. 

BULLOCK AMERICAN FUND 

BULLOCK DIVIDEND FUND 

BULLOCK GROWTH FUND LTD. 

BULLOCK INCOME FUND : 

BURNS FRY CANADIAN FUND 

BURNS FRY FUND . 

C-I-L INC. 

Coy Teg Gea BNC: 

C.B.R. HOLDINGS INC. 


C.S.T. FOUNDATION & THE CANADIAN SCHOLARSHIP TRUST PLAN 


CABLE AND WIRELESS PLC 

CABLESHARE INC. 

CABOT TRUST COMPANY ; 

CALGROUP GRAPHICS CORPORATION. LIMITED 
CALIFORNIA GOLD MINES LTD. 
CAMBIOR INC. 

CAMBIOR INC. ; 

CAMEL OIL & GAS LTD. : 
CAMPBELL RED LAKE MINES LIMITED. 
CAMPBELL RED LAKE MINES LIMITED 
CAMPBELL RED LAKE MINES LIMITED 
CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CAMPEAU CORPORATION 

CAMPEAU CORPORATION 

CANABEC EXPLORATIONS LTD. 

CANADA CUMULATIVE FUND . 

CANADA CUMULATIVE FUND . . : 
CANADA DEVELOPMENT CORPORATION c 
CANADA INCOME PLUS FUND hap. 
CANADA INCOME PLUS FUND 1986 . 
CANADA MALTING CO. LIMITED . 
CANADA MALTING CO. LIMITED . 
CANADA MALTING CO. LIMITED . 
CANADA MALTING CO. LIMITED . 
CANADA MALTING CO. LIMITED . 
CANADA PACKERS INC. o8s ; 
CANADA TRUST NORTH AMERICAN’ FUND : 
CANADA TRUSTCO MORTGAGE COMPANY 
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CANADA TUNGSTEN MINING CORPORATION LIMITED . 
CANADA TUNGSTEN MINING CORPORATION LIMITED . 
CANADA TUNGSTEN MINING CORPORATION LIMITED . 
CANADA TUNGSTEN MINING CORPORATION LIMITED . 


CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 


AMERICAN FINANCIAL CORP. (CANADA) ae 
ANAESTHETISTS' MUTUAL ACCUMULATING FUND LIMITED . 


BOND TRUST ; 

CONVERT IBLE DEBENTURE FUND 
CONVERTIBLE DEBENTURE FUND 
CONVERTIBLE DEBENTURE FUND 
ENERGY SERVICES LTD. 

ENERGY SERVICES LTD. 


GAS AND ENERGY FUND LIMITED 


IMPERIAL BANK OF COMMERCE . 
IMPERIAL BANK OF COMMERCE . 
INVESTMENT FUND, LTD. ee 
MANOIR INDUSTRIES LIMITED . 
NATIONAL RAILWAY COMPANY 

NATURAL RESOURCE FUND . . . 
NATURAL RESOURCES LIMITED . 
NATURAL RESOURCES LIMITED . 
NATURAL RESOURCES LIMITED 

OCCIDENTAL PETROLEUM LTD. 


OVER-THE-COUNTER AUTOMATED TRADING SYSTEM- O. REG. “214/86 


PACIFIC AIR LINE, LIMITED . 
PACIFIC ENTERPRISES LIMITED 
PACIFIC LIMITED . : 
PIONEER MANAGEMENT LTD. 


SATELLITE COMMUNCIATIONS INC. 
SECURITY GROWTH FUND LIMITED 


UTILITIES LIMITED 
UTILITIES LIMITED 
UTILITIES LIMITED . 
UTILITIES LIMITED . 
UTILITIES LIMITED . 


CANAM MANAC GROUP INC., THE 
CANAM MANAC GROUP INC., THE 


CANCOR/MOHAWK SOTAS LIMITED PARTNERSHIP 


CANDORE EXPLORATIONS LIMITED . 
CANDORE EXPLORATIONS LIMITED . 
CANE CORPORATION . 

CANE CORPORATION . 

CANFOR CORPORATION . 

CANFOR CORPORATION . 


LIMITED . 


CANHORN MINING CORPORATION . 
CANHORN MINING CORPORATION 
CANHORN MINING CORPORATION . 
CANPER RESOURCES INC. 

CANPER RESOURCES INC. 

CANPER RESOURCES INC. 


CANQUEST RESOURCE CORPORATION (FORMERLY PLENO. MINES LIMITED) 


CANRON HOLDINGS INC. 

CANRON HOLDINGS INC. 

CANRON INC. 

CANRON INC. 

CANSTOCK FUND : 

CAPITAL GROWTH FUND LIMITED 
CAPITAL GROWTH FUND LIMITED 
CAPSTONE INVESTMENT TRUST, THE 
CAPSTONE INVESTMENT TRUST, THE = ieee 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CARD LAKE COPPER MINES LIMITED . 
CARD LAKE COPPER MINES LIMITED . 
CARLYLE ENERGY LTD. 

CARMA LTD. 

CARMA LTD. 


CARRIAGE SMALL BUSINESS VENTURES INCORPORATED 


CARRIAGE SMALL BUSINESS VENTURES INCORPORATED 
CARUSCAN CORPORATION . 
CARVERN INTERNATIONAL INDUSTRIES LTD. 
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CARVERN INTERNATIONAL INDUSTRIES LTD. 
CASCADE FERTILIZERS LTD. 

CASCADES INC. ; 

CASSIAR MINING CORPORATION : : 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CC&L FINANCIAL SERVICES LTD. 

CC&L FINANCIAL SERVICES LTD. 

CC&L GENESIS FUND 

CC&L SUNSET FUND . 


CENTRAL CAPITAL CORPORATION AND CENTRAL. TRUST COMPANY 


CENTRAL TRUST MORTGAGE FUND 
CENTURY DJ FUND 

CENTURY DJ FUND : 5; 
CENTURY ENERGY CORPORATION ; 
CENTURY ENERGY CORPORATION . 


CERTAIN NAMED DIRECTORS OF TORSTAR CORPORATION AND SOUTHAM INC. 


CGF FUND 4000 

CGF VENTURE FUND 

CHANGELING, THE 

CHANGELING, THE . . 

CHARTERHOUSE DEVELOPMENT CANADA. LIMITED 
CHARTERHOUSE SECURITIES OF CANADA LIMITED 
CHATEAU STORES OF CANADA LTD. 

CHEMICAL FINANCE CORPORATION 

CHEVRON U.S.A. INC. : 

CHIEFTAIN DEVELOPMENT CO. LTD. 
CHRYSLER CREDIT CANADA LTD. 

CHUKUNI RESOURCES INC. 

CHUKUNI RESOURCES INC. 

CINDY MAE RESOURCES INC. 

CINEPLEX ODEON CORPORATION . 

CINRAM LTD. 

CINRAM LTD. , 

CITADEL GOLD MINES INC. 

CITCO FINANCIAL CORPORATION 

CITCO FINANCIAL CORPORATION : 
CLAREVIEW GARDENS APARTMENTS PROJECT 
CLAREVIEW GARDENS APARTMENTS PROJECT 
CLARK PHARMACEUTICAL LABORATORIES LTD. 


CLARK PHARMACEUTICAL LABORATORIES LTD. (''CLARK'"') 


CLAVOS PORCUPINE MINES LIMITED . 
CLOSED PRELIMINARY PROSPECTUSES 
CLUETT, PEABODY & CO. INC. 


CMP 1986 RESOURCE PARTNERSHIP AND COMPANY LIMITED 
CO-OPERATIVE TRUST COMPANY OF CANADA GROWTH FUND . 
CO-OPERATIVE TRUST COMPANY OF CANADA INCOME FUND 


CO-STEEL INC. 

CO-STEEL INC. 

COASTAL CARIBBEAN OILS & MINERALS, LTD. 
COATS - POLICY STATEMENT NO. 1.8 
COGNOS INCORPORATED : 

COIN LAKE GOLD MINES, LIMITED 

COIN LAKE GOLD MINES, LIMITED 
COLBORNE CENTRE I LIMITED PARTNERSHIP 
COLLECTIVE MUTUAL FUND LTD. 
COLLECTIVE MUTUAL FUND LTD. 

COMINCO LTD. 


COMMERCIAL FINANCIAL CORPORATION LIMITED : 


COMMERCIAL FINANCIAL CORPORATION LIMITED 
COMMERCIAL INDUSTRIAL MINERALS LIMITED . 
COMMERCIAL INDUSTRIAL MINERALS LIMITED . 
COMMERCIAL INDUSTRIAL MINERALS LIMITED . 
COMPANIES BRANCH/REASONS AND DECISIONS 
COMPANIES BRANCH/REASONS AND DECISIONS 
COMPANIES BRANCH/REASONS AND DECISIONS 
COMPANIES BRANCH/REASONS AND DECISIONS 
COMPANIES BRANCH/REASONS AND DECISIONS 
COMPUTER RECOVERY FACILITY, TORONTO 
COMPUTER RECOVERY FACILITY, TORONTO 
COMPUTER RECOVERY FACILITY, TORONTO 
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COMSTATE RESOURCES LTD. 

COMTERM INC. 

COMTERM INC. 

COMTERM INC. ‘ 

CONFED DOLPHIN FUND. : 

CONNOR CLARK & LUNN INVESTMENT MANAGEMENT LTD. 
CONNOR, CLARK & LUNN INVESTMENT MANAGEMENT LTD. 
CONSOLDIATED IMPERIAL RESOURCES ENERGY LTD. 
CONSOLIDATED CBA CORPORATION LIMITED 
CONSOLIDATED CSA MINERALS INC. 5 
CONSOLIDATED MARBENOR MINES LIMITED 
CONSOLIDATED MARBENOR MINES LIMITED 
CONSOLIDATED MAYBRUN MINES LIMITED 
CONSOLIDATED MAYBURN MINES LIMITED 
CONSOLIDATED NATURAL GAS COMPANY 

CONSOLIDATED OIL & GAS INC. 

CONSOLIDATED OIL & GAS INC. ; 
CONSOLIDATED PANTHER MINES LIMITED : : 
CONSOLIDATED THOMPSON-LUNDMARK GOLD MINES. LIMITED 
CONSOLIDATED-BATHURST INC. ; 

CONSUMERS' GAS COMPANY LTD., THE . 

CONSUMERS' GAS COMPANY LTD., THE . 

CONSUMERS' GAS COMPANY LTD., THE . 
CONTINENTAL BANK OF CANADA . 

CONTINENTAL MORTGAGE FUND é 

CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CONTRANS CORP. 

CONTRANS CORP. ‘ 

COPCONDA- YORK RESOURCES INC. 

COPPER PRINCE RESOURCES INC. 

CORE MARK INTERNATIONAL INC. : F 
CORPORATE INVESTORS STOCK FUND LIMITED 
CORPORATE INVESTORS, LIMITED . 

CORPORATION FALCONBRIDGE COPPER d 
COUNSEL CORPORATION (FORMERLY COUNCEL TRUSTCO CORPORATION) 
COUNSEL TRUSTCO CORPORATION ; F 
COURTS OF ST. JAMES PHASE I 1984 LIMITED PARTNERSHIP 
COURTS OF ST. JAMES PHASE II 

COURTS OF ST. JAMES PHASE II. . . 

COURTS OF ST. JAMES PHASE I 1984 PARTNERSHIP 
COURTS OF ST. JAMES PHASE II 1985 LIMITED PARTNERSHIP. 
COURTS OF ST. JAMES PHASE I 1984 LIMITED PARTNERSHIP . 
COXHEATH GOLD HOLDINGS LIMITED . 

CROWN FINANCIAL CENTRES INC. 

CROWN LIFE INSURANCE COMPANY . 

CROWN ZELLERBACH CORPORATION . 

CROWNX INC. 

CROWNX INC. 

CROWNX INC. 

CROWNX INC. 

CROWNX INC. 

CROWNX INC. 

CROWNX INC. 

CSA MINERALS CORP. 

CLG ENC. 

CUND ILL SECURITY FUND 

CUNDILL SECURITY FUND 

CUNDILL VALUE FUND LTD. 

CUNDILL VALUE FUND LTD. 

CZAR RESOURCES LTD. ; 

DALLAS ENVIRO HEALTH SERVICES, LTD. 

DALLAS ENVIRO HEALTH SYSTEMS LTD. 

DANVERS RESOURCE EXPLORATIONS LIMITED 

DANVERS RESOURCE EXPLORATIONS LIMITED 

DAON DEVELOPMENT CORPORATION . 

DARIEN ENERGY LTD. 

DARIEN ENERGY LTD. 

DASHER RESOURCES LTD. 

DASHER RESOURCES LTD. ; 

DAVIS DISTRIBUTING LIMITED . 

DAVIS DISTRIBUTING LIMITED . 
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DAVSTAR INDUSTRIES LTD. 

DAVSTAR INDUSTRIES LTD. 

DEACON-HODGSON INVESTMENT ACCOUNT : 

DEDUCTIBE OPPORTUNITIES FUND 1986 MINERAL LIMITED PARTNERSHIP 


DEDUCTIBLE OPPORTUNITIES FUND 1986 MINERAL LIMITED PARTNERSHIP . 


DELHI PACIFIC RESOURCES LTD 

DELHI PACIFIC RESOURCES LTD. 

DENISON MINES LIMITED 

DENISON MINES LIMITED 

DESPINA GOLD MINES LIMITED . 

DEVELCON ELECTRONICS LTD. 

DICON SYSTEMS LIMITED 

DIFFRACTO LIMITED 

DIFFRACTO LIMITED 

DIFFRACTO LIMITED 

DIFFRACTO LIMITED 

DIME, LAURENCE ARRON . . . F 
DINNEREX NATIONAL LIMITED PARTNERSHIP 
DISCLOSURE OF EXECUTIVE COMPENSATION - FORM 41 ; 
DISCLOSURE OF EXECUTIVE COMPENSATION - PROXY CIRCULARS 
DISTILLERS COMPANY PLC, THE 

DISTILLERS COMPANY PLC, THE . . ; 
DISTRIBUTION OF PROCEEDS/UNION ENTERPRISES SETTLEMENT - "JULY : 
DISTRIBUTIONS THROUGH THE TORONTO STOCK EXCHANGE 
DISTRICT TRUST COMPANY . 

DISTRICT TRUST COMPANY . . 

DIVERSITECH MANUFACTURING INC. 
DIVERSITECH MANUFACTURING INC. 

DOLPHIN MORTGAGE FUND 

DOMATAR INC. ays 

DOME MINES LIMITED . 

DOME MINES LIMITED . 

DOME MINES LIMITED . 

DOME PETROLEUM LIMITED 

DOME PETROLEUM LIMITED 

DOMINION EXPLORERS INC. ; 
DOMINION SECURITIES PITFIELD LIMITED 
DOMINION TEXTILE INC. 

DOMTAR INC. 

DOMTAR INC. 

DOMTAR INC. 

DOMTAR INC. . : 
DONALD MIANO INVESTMENT MANAGEMENT LTD. 
DONBARN INVESTMENTS LIMITED 

DORSET RESOURCES LTD. 

DORSET RESOURCES LTD. ET the 

DOUBLE NEGATIVE 

DOUBLE NEGATIVE 

DOVERCLIFF MINERALS LTD. 

DREADNOUGHT INVESTMENTS LIMITED 
DREADNOUGHT INVESTMENTS LIMITED 
DREADNOUGHT INVESTMENTS LIMITED 

DSP EDUCATION TRUST 

DU PONT CANADA INC. 

DUNCAN GOLD RESOURCES INC. 

DUNCAN GOLD RESOURCES INC. 

DURHAM RESOURCES INC. 

DYNAMIC AMERICAN FUND 

DYNAMIC DIVIDEND FUND. . . 

DYNAMIC FUND OF CANADA LTD. 

DYNAMIC INCOME FUND : 

DYNAMIC MANAGED PORTFOLIO INC. 

DYNAMIC PRECIOUS METALS FUND . 

DYNAMIC SAVINGS FUND . . : 
DYONIX GREENTREE TECHNOLOGIES INC. 
EATON COMMONWEALTH FUND LTD. 

EATON DIVIDEND FUND LTD. 

EATON GROWTH FUND LTD. 

EATON INCOME FUND d 

EATON INTERNATIONAL FUND LTD. 

EATON MONEY MARKET FUND 
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EATON VIKING FUND LTD. 

ECHO BAY MINES LTD. : 

ECLIPSE CAPITAL CORPORATION 

EDDA RESOURCES INC. 

EDDA RESOURCES INC. 

EDDA RESOURCES INC. 

EDDA RESOURCES INC. i 
EL BONANZA MINING CORPORATION LTD. 
ELLIOTT & PAGE MONEY FUND 

ELLIOTT & PAGE MONEY FUND 

EMCO LIMITED . 

EMERALD LAKE RESOURCES INC. 

EMPIRE COMPANY LIMITED . 

EMPIRE COMPANY LIMITED 


EMPIRE OF AMERICA FEDERAL SAVINGS BANK : 


ENERPLUS RESOURCES CORPORATION . 
ENERPLUS RESOURCES CORPORATION . 
ENERPLUS RESOURCES CORPORATION . 
ENERPLUS RESOURCES CORPORTAION . 
ENERPLUS RESOURCES FUND 

ENERPLUS RESOURCES TRUST . 
ENERTEC CORPORATION 

ENERTEC CORPORATION 

ENERTEC CORPORATION ‘ 
ENFIELD CORPORATION LIMITED, THE 
ENFIELD CORPORATION LIMITED, THE 
ENVIRO WASTE CORPORATION . ; 
ENVIRO WASTE LIMITED PARTNERSHIP 
EPPING RESOURCES LTD. 

EPPING RESOURCES LTD. 

EQUITY CAPITAL INVESTMENTS LTD. 
EQUITY CAPITAL INVESTMENTS LTD. 
EQUITY CAPITAL INVESTMENTS LTD. 
ERIC FRANKLIN KIRZNER : 
ERICKSON GOLD MINES LIMITED 
ESCROW AGREEMENT . 


ESCROW GUIDELINES - INDUSTRIAL ISSUERS : 
ESTEE SYNDICATE - PROSPECTING SYNDICATE AGREEMENT. 


EVERDEEN RESOURCES LTD. 
EVERDEEN RESOURCES LTD. 


EXCELSIOR LIFE INSURANCE COMPANY, “THE 


EXCHANGE OFFERING PROSPECTUSES 


EXPERIENCE ... THE TRAVEL GAME INC. 
EXPERIENCE .... THE TRAVEL GAME INC. 


EXTENDING CEASE TRADING ORDERS 
EXTENDING CEASE TRADING ORDERS . 
EXTENDING CEASE TRADING ORDERS 
EXTENDING CEASE TRADING ORDERS 
EXTENDING CEASE TRADING ORDERS 
EXTENDING CEASE TRADING ORDERS 
EXTENDING CEASE TRADING ORDERS 
EXTENDING CEASE TRADING ORDERS . 
EXTENDING CEASE TRADING ORDERS 
EXTENDING CEASE TRADING ORDERS 
EXTENDING CEASE TRADING ORDERS 
EXTRO INTERNATIONAL FUND 
EXXETER RESOURCES CORP. 

EXXETER RESOURCES CORP. 


FAIL-SAFE FS-90 LIMITED PARTNERSHIP 


FAIRFIELD MINERALS LTD. 
FAIRFIELD MINERALS LTD. 
FAIRFIELD MINERALS LTD. 
FALCONBRIDGE LIMITED . 
FALCONBRIDGE LIMITED . 
FALCONBRIDGE LIMITED . 
FALCONBRIDGE LIMITED . 
FALCONBRIDGE LIMITED 
FALCONCREST RESOURCES INC. 
FALCONCREST RESOURCES INC. 


FAMILY GROUP FINANCIAL SERVICES INC. 


FAR WEST INDUSTRIES INC. 
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FEDERAL INDUSTRIES LTD. 

FEDERAL INDUSTRIES LTD. RS nc ale 

FEDERAL INDUSTRIES LTD. (DEBENTURES) . . . 
FEDERAL INDUSTRIES LTD. (PREFERRED SHARES) 
FERAU RESOURCES INC. 

FERAU RESOURCES INC. 

FIBERGLAS CANADA INC. : 
FINAL PRELIMINARY PROSPECTUS WITHDRAWN : 
FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINAL RECEIPTS ISSUED 

FINCORP CAPITAL LTD. 

FINCORP CAPITAL LTD. 

FINISHING TOUCH 

FINLEY, CHARLES O. 

FINLEY, CHARLES 0. 

FINLEY, CHARLES O 

FINLEY, CHARLES O. 

FIRE FIGHTER BETHESDA GROUP ; 
FIRE FIGHTERS MILL RUN GULF & COUNTRY CLUB 3 
FIRST AMERICAN MINERALS CORPORATION 


FIRST AUSTRALIA PRIME INCOME INVESTMENT COMPANY LIMITED 
FIRST AUSTRALIA PRIME INCOME INVESTMENT COMPANY LIMITED 


FIRST CANADIAN FUTURES INC. 
FIRST CANADIAN FUTURES INC. 
FIRST CANADIAN MORTGAGE FUND . 
FIRST CITY INDUSTRIES INC. 
FIRST CITY REALFUND 


FIRST EXPLORATION FUND 1986 AND COMPANY, LIMITED PARTNERSHIP 
FIRST FINANCIAL MANAGEMENT CORP/J.C. BRADFORD & CO. N.V. 


FIRST UNITED CAPITAL INC. 

FIRST UNITED CAPITAL INC. 

FISCON INVESTMENT FUND . 

FISCON INVESTMENT FUND . 

FIVE BK FINANCIAL CORP. : 

FLECTHER CHALLENGE FINANCE CANADA INC. 
FORD CREDIT CANADA LIMITED 


FORM 7, REGULATION 114, COMMODITY. FUTURES ACT 


FORT KNOX GOLD RESOURCES INC. 

FOUR SEASONS HOTELS INC. : 

FT OIL & GAS PRODUCTION FUND . . 
FT OIL 1986 & GAS PRODUCTION FUND 
FUTUREFUND SHARES INC. 

FUTURES DEMENSION FUND, THE 
FUTURES DIMENSION FUND, THE 
FUTURES DIMENSION FUND, THE at 
G.T.C. TRANSCONTINENTAL GROUP LTD. 
G.T.C. TRANSCONTINENTAL GROUP LTD. 
GALCOR CAPITAL CORPORATION . 
GALINEE MATTAGAMI MINES LTD. 

GANE ENERGY CORPORATION LTD. 

GANE ENERGY CORPORATION LTD. 
GARDINER, WATSON LIMITED 

GAZ METROPOLITAIN, INC 

GAZ METROPOLITAIN, INC. 

GAZ METROPOLITAIN, INC. 

GBU VALUE FUND, THE . . : 
GENERAL ALLIED OIL & GAS co. 


-4357- 


Page C-11 


2481 
2907 
3208 
3208 
1499 
2896 
3213 
2241 
1773 
1874 
1979 
2125 
2241 
2486 
3205 
3506 
3801 
2589 
27179 
2893 
3011 
3339 
3677 
3943 
3139 
3262 
3863 
2299 
1993 
2282 
2944 
3512 
2121 
2149 
2383 
3206 
199, 
2116 
2893 
377 
462 
2791 
2012 
1017 
1289 
2820 
3509 
2792 
3811 
2905 
8 
222 
773 
1772 
296 
2939 
2116 
2525 
2779 
3679 
3017 
3021 
3959 
3139 
3262 
1405 
983 
2385 


2598, 


1232 
3141 


1-Aug-86 


209 


2602 


CUMULATIVE INDEX 


GENERAL ALLIED OIL & GAS CO. 5 : 

GENERAL COUNSEL - JAMES E. A. TURNER ; 

GENERAL HYDROCARBONS LIMITED ; 

GENERAL MOTORS ACCEPTANCE CORPORATION. OF CANADA, LIMITED ; 
GENERAL MOTORS ACCEPTANCE CORPORATION OF CANADA, LIMITED . 
GENERAL TRUST OF CANADA - BOND FUND : 
GENERAL TRUST OF CANADA - CANADIAN EQUITY FUND 
GENERAL TRUST OF CANADA - MORTGAGE FUND 
GENERAL TRUST OF CANADA - U.S. EQUITY FUND : 
GENERAL TRUST OF CANADA/TRUST GENERAL DU CANADA, THE 
GENERAL TRUST OF CANADA/TRUST GENERAL DU CANADA, THE : 
GENERAL TRUSTCO OF CANADA INC. /TRUSTCO GENERAL DU CANADA INC. 
GENSTAR CORPORATION : ; 

GENSTAR CORPORATION/ IMASCO LIMITED 

GEORGE WESTON LIMITED 

GERALDTON LONGLAC GOLD INC. 

GERALDTON LONGLAC GOLD INC. 

GERMAN HOUSE TORONTO INC. 

GERMAN HOUSE TORONTO INC. cee: 

GLEN AUDEN RESOURCES LIMITED . 

GLENCANNON RESOURCES INC. 

GLENCANNON RESOURCES INC. 

GLOBAL AEROSPACE SYSTEMS INC. 

GLOBAL AEROSPACE SYSTEMS INC. 

GLOBAL INTERNATIONAL ENERGY INC. 

GLOBAL SHELTER LTD. 

GLOBAL STRATEGY FUNDS joe 

GO VACATIONS 1986-A LIMITED PARTNERSHIP 

GO VACATIONS CANADA LIMITED 

GOGAMA RESOURCES INC. 

GOLD HILL RESOURCES INC. 

GOLD HILL RESOURCES INC. 

GOLDALE INVESTMENTS LIMITED 

GOLDEN BRIAR MINES LIMITED . 4 

GOLDEN CARIBOU EXPLORATIONS INC. 

GOLDEN EARTH RESOURCES INC. 

GOLDEN GOOSE GOLD MINE LTD. 

GOLDEN KNIGHT RESOURCES INC. 

GOLDEN RANGE RESOURCES INC. 

GOLDEN RANGE RESOURCES INC. 

GOLDEN WINNER RESOURCES LTD. 

GOLDEN WINTER RESOURCES LTD. , 

GOLDENVILLE EXPLORATIONS LIMITED . 

GOLDENVILLE EXPLORATIONS LIMITED 

GOLDHUNTER EXPLORATIONS INC. 

GOLDHUNTER EXPLORATIONS INC. 

GOLDHURST RESOURCES INC. 

GOLDHURST RESOURCES INC. 

GOLDPOST RESOURCES INC. 

GOLDPOST RESOURCES INC. 

GOLDPOST RESOURCES LTD. 

GOLDTRACK RESOURCES INC. 

GOLDTRACK RESOURCES INC. 

GOLDTRUST : 

GOLDUN AGE RESOURCES INC. 

GOLDUN AGE RESOURCES INC. 

GORDON CAPITAL CORPORATION . 

GORDON CAPITAL CORPORATION . 

GRACEFIELD EXPLORATIONS INC. 

GRACEFIELD EXPLORATIONS INC. 

GRAHAM, DR. R. BRUCE, P. ENG. 

GRAND SAGUENAY MINES & MINERALS LIMITED 
GRANDAD RESOURCES LIMITED 

GRANGES AB & CO. : 

GRANITE CAPITAL DEVELOPMENT | CORPORATION 
GRANITE CAPITAL DEVELOPMENT CORPORATION ..........., 
GRANITE CAPITAL DEVELOPMENT CORPORATION (NORTHERN AND EASTERN) 
GRANITE DEVELOPMENT CORPORATION 

GRANITE RESORTS INC. 

GRAN TIE RESORTS SUNG] saa use oe 
GRANITE RESORTS INC. (NORTHERN AND EASTERN) 
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GRANITE TOURISM CORPORATION 

GRANITE TOURISM CORPORATION 

GRANITE TOURISM CORPORATION 

GRANITE TOURISM CORPORATION (NORTHERN AND EASTERN) 
GRANITE TOURISM CORPORATION (NORTHERN AND EASTERN) 
GREAT-WEST LIFE ASSURANCE COMPANY, THE . 
GREAT-WEST LIFE ASSURANCE COMPANY, THE 

GREAT-WEST LIFE ASSURANCE COMPANY, THE . 
GREAT-WEST LIFECO INC. 

GREAT-WEST LIFECO INC. ; : 

GREEN LINE CANADIAN INDEX FUND ‘ 

GREENSTRIKE GOLD CORP. 

GREENSTRIKE GOLD CORP. 

GREENSTRIKE GOLD CORP. 

GREENSTRIKE GOLD CORP. : 

GREYDANUS & ASSOCIATES INVESTMENT COUNSEL LIMITED 
GREYDANUS, BOECKH & ASSOCIATES INC. 

GRL ACQUISITION LTD. 

GRL ACQUISITION LTD. 

GRL ACQUISITION LTD. : : 

GROWTH EQUITY FUND LIMITED ; 


GUARANTY 
GUARANTY 
GUARANTY 
GUARANTY 
GUARANTY 
GUARANTY 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDIAN 
GUARDMAN 
GUINNESS 
GUINNESS 


GULF CANADA CORPORATION/HIRAM WALKER RESOURCES LTD. 


REALTY INVESTMENTS LIMITED : 
TRUST INVESTORS FUND 

TRUST MORTGAGE FUND 

TRUST PROPERTY FUND . 
TRUSTCO LIMITED 

TRUSTCO LIMITED . 

CANADIAN FUND 

CANADIAN FUND . . 

CAPITAL INVESTMENT COUNSEL LIMITED 
COMPUTER TREND FUND . 
COMPUTER TREND FUND . 
COMPUTER TREND FUND . 
ENTERPRISE FUND 

ENTERPRISE FUND : 
GROWTH FUND LIMITED . 
GROWTH FUND LIMITED . 

NORTH AMERICAN FUND 

NORTH AMERICAN FUND 
PREFERRED DIVIDEND FUND LTD. 
SHORT TERM MONEY FUND . 
SHORT TERM MONEY FUND . 
WORLD EQUITY FUND, THE 
WORLD EQUITY FUND, THE 
INVESTMENT SERVICES INC. 
PLC 

PLC 


GULF CANADA CORPORATION 

GULF CANADA CORPORATION 

GULF CANADA LIMITED é 

GULF CANADA LIMITED AND GULF CANADA CORPORATION 
GYRO EQUITY FUND . 


HALLMARK 
HALLMARK 
HALLMARK 


BOND FUND . 
BOND FUND . 
BOND FUND 


HALTON REINSURANCE COMPANY LIMITED : 

HAMMOND MANUFACTURING COMPANY LIMITED 

HAMMOND MANUFACTURING COMPANY LIMITED ; 
HANDELSBOLAG AND LIBERIAN IRON ORE LIMITED . 
HANSON TRUST PLC AND GROUP PUBLIC LIMITED COMPANY 
HARD FEELINGS 

HARD FEELINGS : 

HARDEE FARMS INTERNATIONAL LTD. 


HARDROCK 
HARDROCK 
HARDROCK 


EXTENSION INC. 
EXTENSION INC. 
EXTENSION INC. ET Ane 


HAYES-DANA INC. 
HAYES-DANA INC. 
HCI HOLDINGS LTD. ; 
HEES INTERNATIONAL CORPORATION : 
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HEES INTERNATIONAL CORPORATION . 
HEES INTERNATIONAL CORPORATION 

HEES INTERNATIONAL CORPORATION . 
HELIX CIRCUITS INC. : 
HENDRON DEVELOPMENT CANADA LIMITED : 
HENDRON SECURITIES OF CANADA LIMITED . 
HERITAGE PLACE NO. 2 LIMITED PARTNERSHIP 
HERITAGE PLACE NO. 3 LIMITED PARTNERSHIP 
HIGHBOURNE EXPLORATIONS LIMITED 
HIGHLAND-CROW RESOURCES LTD. 
HIGHSPIRE CAPITAL INC. ; 

HIRAM WALKER RESOURCES LTD . 

HIRAM WALKER RESOURCES LTD. 
HOLLYHEAD RESOURCES INC. 

HOPE BROOK GOLD INC. é 

HORGAN INVESTMENT COUNSEL LIMITED 
HOT TOUCH 

HOT TOUCH hs PRC: 
HOUSEHOLD INTERNATIONAL, INC. 

HUCAMP MINES LIMITED . 

HUDSON'S BAY COMPANY . 

HUDSON'S BAY COMPANY . 

HUDSON'S BAY COMPANY . 

HUDSON'S BAY COMPANY 

HUME GROWTH & INCOME FUND, THE 

HUME GROWTH & INCOME FUND, THE 

HUME GROWTH & INCOME FUND, THE . . . 
HUME RRSP GROWTH & INCOME FUND, THE 
HUME RRSP GROWTH & INCOME FUND, THE 
HUME RRSP GROWTH & INCOME FUND, THE 
HUSKY OIL LTD. 

HW VALUE FUND : 

I. A. MICHAEL INVESTMENT. COUNSEL LTD. 
S.G. TECHNOLOGIES INC. 

S.G. TECHNOLOGIES INC. 

.T.L. INDUSTRIES LIMITED 

.T.L. INDUSTRIES LIMITED 

ICAN RESOURCES LTD. : 

ICOR OIL & GAS COMPANY LTD. 

ICOR OIL & GAS COMPANY LTD. 


IMASCO ENTERPRISES INC. AND GENSTAR CORPORATION 


IMASCO LIMITED . 

IMASCO LIMITED . 

IMASCO LIMITED . 

IMASCO LIMITED . 

IMPERIAL FINANCIAL SERVICES| LTD. : 
IMPERIAL GROUP PUBLIC LIMITED COMPANY 
IMPERIAL GROUP PUBLIC LIMITED COMPANY 


IMPERIAL LIFE ASSURANCE COMPANY OF CANADA, THE 
IMPERIAL LIFE ASSURANCE COMPANY OF CANADA, THE 


IMPERIAL OIL LIMITED > 
IMPERIAL REALTY GROWTH FUND 
IMPERIAL SECURITIES LTD. 

INCA RESOURCES INC. 

INCA RESOURCES INC. 

INCO LIMITED . 

INCO LIMITED . 

INCOME SECTION AND EQUITY SECTION. 
INDAL LIMITED 

INDAL LIMITED g F 
INDUSTRIAL DIVIDEND FUND LIMITED : 
INDUSTRIAL EQUITY FUND LIMITED . 
INDUSTRIAL GLOBAL FUND . . 
INITIATE EXPLORATIONS INC. 
INTER-CITY GAS CORPORATION . 
INTER-UNITED FOODS CORP. ; 
INTERNATIONAL BY-PRODUCTS LIMITED 
INTERNATIONAL BY-PRODUCTS LIMITED 
INTERNATIONAL CORONA RESOURCES LTD. 
INTERNATIONAL MEGALINE RESOURCES LTD. 
INTERPROVINCIAL PIPE LINE LIMITED 
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INTERQUEST RESOURCES CORPORATION (''INTERQUEST"') 


INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 
INVESTORS 


BOND FUND : : 
CANADIAN EQUITY FUND 
DIVIDEND FUND LTD. 
INDEXED STOCK FUND . 
INTERNATIONAL MUTUAL FUND LTD 
JAPANESE GROWTH FUND LTD. 
MONEY MARKET FUND 
MORTGAGE FUND 3 F 
MUTUAL OF CANADA LTD. 
REAL PROPERTY FUND . . . 
RETIREMENT MUTUAL FUND . 


IONA APPLIANCES INC. 

IONA APPLIANCES INC. 

IOWA RESOURCES INC. 

DPSCO;) INC. : 

ISAAC'S HARBOUR GOLD EXPLORATIONS | INC. 
ISLE DIEU MATTAGAMI MINES LTD. 

ITM CORPORATION 

ITT CANADA LIMITED . 

IVACO INC. 2 

J. PASZTOR AND ASSOCIATES. INC. 

JAEGER RESOURCES LTD. 

JAMES RIVER CORPORATION OF VIRGINIA 
JANNOCK LIMITED F 

JARVIS MUTUAL PARTNERSHIP 

JARVIS MUTUAL PARTNERSHIP 

JOHN LABATT LIMITED 

JOHN LABATT LIMITED oe 

JONES HEWARD AMERICAN FUND 

JONES HEWARD GESTION DE PLACEMENTS INC. 
JONES HEWARD INVESTMENT MANAGEMENT INC. 
JOURNEY'S END MOTEL CORPORATION 
JOURNEYS END 1984 QUEBEC OFFERING 
JOURNEYS END 1984 QUEBEC OFFERING 
JOYAL FINANCIAL SERVICES LTD. 

JOYAL FINANCIAL SERVICES LTD. 


JOZO WEIDER LIMITED/BLUE MOUNTAIN RESORTS LIMITED 


KEEN INDUSTRIES LIMITED 

KEEN INDUSTRIES LIMITED 

KENSINGTON II PARTNERSHIP 

KENSINGTON II PARTNERSHIP ; 

KENTY OPTIMISTS PROSPECTING SYNDICATE 
KINGSCROSS RESOURCE INC. 

KINGWEL SECURITIES LIMITED . 

KINTU URANIUM MINES LTD. 

KLIMM MANAGEMENT GROUP INC. ‘ 
KLM ROYAL DUTCH AIRLINES AND MERRILL LYNCH INC. 
KMI CONTINENTAL INC. eke 

KREMZAR GOLD MINES LIMITED . 

KREMZAR GOLD MINES LIMITED . 

L.A. VARAH LTD. ; Pee 
LA CAISSE CENTRALE DESJARDINS DU QUEBEC 
LA CAISSE CENTRALE DESJARDINS DU QUEBEC 
LA CAISSE CENTRALE DESJARDINS DU QUEBEC 
LAC MINERALS LTD . 

LAC MINERALS LTD. 

LAC MINERALS LTD. 5 

LACANA MINING CORPORATION 

LAKE MINE RESOURCES INC. 

LAKE MINE RESOURCES INC. Rote 
LAURENTIAN GROUP CORPORATION, THE 
LAURENTIAN GROUP CORPORATION, THE 
LAURENTIAN GROUP CORPORATION, THE 

LAVA CAPITAL CORPORATION . 

LAWSON & JONES LIMITED . 

LEADER MANUFACTURING INC. 

LEGACY EXPLORATIONS LTD. 

LEHNDORFF REALTY FUND 

LEHNDORFF REALTY FUND. . 

LEIGH INSTRUMENTS LIMITED 
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LEITH WHEELER MANAGEMENT 


LEVESQUE, 
LEVESQUE , 


LEVESQUE, BEAUBIEN INC. /LEVESQUE, BEAUBIEN AND COMPANY INC. 


BEAUBIEN AND COMPANY INC. 
BEAUBIEN AND COMPANY INC. 


LEVY INDUSTRIES LIMITED 

LEVY INDUSTRIES LIMITED 

LINAMAR MACHINE LIMITED 

LINCOLN RESOURCES INC. ; 

LLOYDS BANK PLC AND STANDARD CHARTERED PLC 
LOBLAW COMPANIES LIMITED . 

LOBLAW COMPANIES LIMITED . 

LOBLAW COMPANIES LIMITED 

LOBLAW COMPANIES LIMITED 

LOBLAW COMPANIES LIMITED 


LODGE AT 
LODGE AT 


KANANASKIS LIMITED PARTNERSHIP, THE 
KENANASKIS LIMITED PARTNERSHIP, THE 


LOEWEN, ONDAATJE, MCCUTCHEON INC. 
LOEWEN, ONDAATJE, MCCUTCHEON INC. 
LOEWEN, ONDAATJE, MCCUTCHEON INC. 


LOGISTEC 
LOGISTEC 


CORPORATION . 
CORPORATION 


LOH'S SINFULLY GOOD ICE CREAM. INC. 
LORIE RESOURCES INC. 

LORIE RESOURCES INC. 

LOTUS FUND . . 

LOUISBURG PROPERTY HOLDINGS LIMITED. 
M.S. LAMONT AND ASSOCIATES LIMITED . 
MACFIE RESOURCES INC. : 
MACKENZIE MORTGAGE & INCOME. FUND : 
MACLEAN HUNTER LIMITED . 

MACMILLAN BLOEDEL LIMITED 

MACMILLAN BLOEDEL LIMITED 

MACMILLAN BLOEDEL LIMITED 

MADISON OIL & GAS LIMITED 

MADISON OIL & GAS LIMITED 

MAGIC FOODS INC. eee! See ie aa es 
MAGNATRENDS ASSET MANAGEMENT INC. 


MAJESTIC 
MALART IC 


ELECTRONIC STORES INC. ce 
HYGRADE GOLD MINES (CANADA) LTD. 


MANALTA COAL LTD. 5 
MAPLE MOUNTAIN RESOURCES LTD. 


MARATHON 
MARATHON 
MARITIME 
MARITIME 
MARITIME 
MARITIME 
MARITIME 


EQUITY FUND . 

EQUITY FUND . . c 

LIFE ASSURANCE COMPANY, THE : 

LIFE ASSURANCE COMPANY THE ae 
TELEGRAPH AND TELEPHONE COMPANY, LIMITED 
TELEGRAPH AND TELEPHONE COMPANY, LIMITED 
TELEGRAPH AND TELEPHONE COMPANY LIMITED 


MARKEL FINANCIAL HOLDINGS LIMITED 
MARKEL FINANCIAL HOLDINGS LIMITED 
MARKET ACCESS PROPOSAL . 

MARKET ACCESS PROPOSAL 
MARLBOROUGH FUND, THE 


MARSHALL 


DRUMMOND MCCALL INC. 


MASCOT GOLD MINES LIMITED 


MASSEY-FERGUSON LIMITED/ MASSEY COMBINES CORPORATION 4 


MATERIAL 
MATERIAL 
MATERIAL 


ACCEPTABLE 
ACCEPTABLE 
ACCEPTABLE 


MATERIALS ACCEPTABLE 
MAYNARD ENERGY INC. 

MCADAM RESOURCES INC. 

MCCAW ROGERS SECURITIES INC. 


MCDONALD ' 


S RESTAURANTS OF CANADA LIMITED 


MCGARRY MINERALS INC. 

MCGARRY MINERALS INC. 

MCGARRY MINERALS INC. 

MCGARRY MINERALS INC. 

MCLEAN MCCARTHY LIMITED 
MCNEIL, MANTHA, INC. : 

MD GROWTH INVESTMENTS LIMITED 
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MD REALTY FUND . . ; 

MEADOWBROOK APARTMENTS 

MEADOWLARK APARTMENTS 

MEECHAM NICKELSON LIMITED 

MER EQUITY FUND : 

MER EQUITY FUND ET Na 

MER GROWTH FUND : 

MER MONEY MARKET FUND : , 

MERLAND EXPLORATIONS LIMITED : 

MERLAND EXPLORATIONS LIMITED . ; 

MICROCOMP 83 R&D PROGRAM LIMITED PARTNERSHIP : 
MICROCOMP 83 R&D PROGRAM LIMITED PARTNERSHIP . 
MICRON RESOURCES LTD. 

MICRON RESOURCES LTD. 

MINDEEN MINERALS LIMITED . 

MINE LAKE MINERALS INC. 

MINERAL EXPLORATION LIMITED PARTNERSHIP 


MINISTER'S STAT. /ENTRY INTO AND OWNERSHIP OF THE SECURITIES. INDUSTRY 


MINORCO CANADA LIMITED . 

MINORCO CANADA LIMITED . 

MINTRON ENTERPRISES LTD. 

MIRON INC. 

MIRON INC. : 

MIRTONE INTERNATIONAL INC, 

MIRTONE INTERNATIONAL INC. 

MIRTONE INTERNATIONAL INC. 

MISENER CAPITAL CORPORATION < 
MISSOURI-KANSAS-TEXAS RAILROAD COMPANY 
MISTANGO CONSOLIDATED RESOURCES LIMITED 
MIT 84-5 : 

MKW ONE DECISION FUND : 

MMM 1985 R & D LIMITED PARTNERSHIP 
MOHAWK OIL CANADA LIMITED : 

MOIRA PARTNERSHIP (STANDARD TRUSTCO. I) 
MOIRA PARTNERSHIP (STANDARD TRUSTCO 1) 
MOLCO INDUSTRIES LIMITED 

MOLI ENERGY LIMITED 

MOLI ENERGY LIMITED 

MOLI ENERGY LIMITED 

MOLSON COMPANIES LIMITED, “THE 

MOLSON COMPANIES LIMITED, THE 

MONACO GROUP INC. 

MONACO GROUP INC. 

MONEYMAX FUND, THE ; 

MONK GOLD & RESOURCES LIMITED. 

MONK GOLD & RESOURCES LIMITED 
MONTREAL TRUST INVESTMENT FUND . 
MONTREAL TRUSTCO INC. 

MOORE CORPORATION LIMITED 

MORGAN DIVIDEND FUND . 

MORGAN GROWTH FUND . . 

MORGAN HYDROCARBONS INC. 

MORGAN INCOME FUND . . 

MORGAN MANAGED FUNDS INC. 

MORGAN RESOURCE FUND . 

MORGAN WORLDWIDE FUND vt, hs 
MORGUARD INVESTMENTS LIMITED . 


MORGUARD MORTGAGE INVESTMENT COMPANY OF CANADA : 


MORRISON PETROLEUMS LTD. 

MORRISON PETROLEUMS LTD. : 

MORTGAGE INSURANCE COMPANY OF CANADA, “THE, 
MOTHER'S RESTAURANTS LIMITED . 

MR. JAX FASHIONS INC. 

MR. JAX FASHIONS INC. 

MUNICIPAL FINANCIAL CORPORATION 
MURGOR RESOURCES INC. 

MUTUAL FUNDS' CUSTODIANS 

MUTUAL GROUP OF FUNDS, THE . . 

N.D. MOFFAT INVESTMENT MANAGEMENT LTD. 
NABISCO BRANDS, INC. 

NACCO INDUSTRIES INC. 
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NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 
NATIONAL 
NATRUSCO 


BANK OF CANADA 

BANK OF CANADA 

BANK OF CANADA 

BANK OF CANADA : 

IRRON RESOURCES LIMITED : 

IRRON RESOURCES LIMITED . 

IRRON RESOURCES LIMITED . aoe Pie a! ete ey 
FINANCIAL BROKERAGE CENTRE (ONTARIO) INC. 
COMMON SHARE FUND LIMITED . 


NATURAL RESOURCES GROWTH FUND LTD. é 
NCE OIL & GAS INCOME PROPERTY FUND 1986- 1 
NCE OIL & GAS INCOME PROPERTY FUND 1986-1 
NESBITT, THOMSON INC. ; 

NETWORK DATA SYSTEMS LIMITED : 5 

NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED . 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
NEWMEX GOLD RESOURCES INC. 

NEWSCOPE RESOURCES LIMITED 

NEWSCOPE RESOURCES LIMITED . 

NICKEL OFFSETS, LIMITED 

NICKELDALE RESOURCES INC. 

NIM AND COMPANY LIMITED PARTNERSHIP 1986 
NIM AND COMPANY, LIMITED PARTNERSHIP - 1986 
NOMA INDUSTRIES LIMITED 

NOMA INDUSTRIES LIMITED 

NOMA INDUSTRIES LIMITED 

NORANDA INC. 

NORANDA INC. 

NORANDA INC. 

NORANDA INC. 

NORANDA INC. etn Ge ie! Sh wae 3 

NORCEN ENERGY RESOURCES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 

NORDAIR INC. 5 

NORRIS-ELYE & WALSH INC. : 
NORTH AMERICAN RARE METALS LIMITED ‘ 
NORTH AMERICAN VENTURES FUND . 

NORTH CANADIAN OILS LIMITED ; 

NORTH FRONT LIMITED PARTNERSHIP, THE : 
NORTH FRONT LIMITED PARTNERSHIP 

NORTHERN TELECOM LIMITED . 

NORTHERN TELECOM LIMITED . 

NORTHFIELD MINERALS INC. 

NORTHFIELD MINERALS INC. 


NOTICE OF CHANGE, FORM 1 - THE CORPORATIONS INFORMATION ACT 


NOTICES 

NOTICES 

NOTICES 

NOTICES 

NOTICES : ; 

NOVA, AN ALBERTA CORPORATION : 

NOVA, AN ALBERTA CORPORATION . 

NOVACORP REALTY FINANCE LTD. 

NOVACORP REALTY FINANCE LTD. 

NOVACORP REALTY FINANCE LTD. 

NRT RESEARCH TECHNOLOGIES INC. 

NUMAC OIL & GAS LTD. , 

O & Y ENTERPRISES LIMITED Rae 

O & Y ENTERPRISES PREFCO LIMITED . ; 
0O.S.C. POLICY 5.6 - PROMPT OFFERING QUALIFICATION SYSTEM , 
O.S.C. TELEPHONE DIRECTORY 

OBERON PETROLEUM LTD. 

OBERON PETROLEUM LTD. 

OE INC. AND WILKINSON, GEORGE : 

OLD CANADA INVESTMENT CORPORATION LIMITED 
OLD CANADA INVESTMENT CORPORATION LIMITED 
OLYMPIA & YORK EXCHANGE TOWER LIMITED 
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NOTICES/PRESS RELEASES 


Se NOTICE 
1.1.1 LEVERAGED MUTUAL FUND PURCHASES 

The Investment Funds Institute of Canada has expressed its strong concern 
to the Commission that the practice of leveraging mutual fund purchases is 
increasing and that undue leveraging is contrary to the interests of investors 


and potentially destabalizing for the mutual fund industry. 


The purchase of securities on margin is a recognized practice in the 


securities industry. In a case of borrowings from investment dealers, margin 
rules have been established which serve to limit undue _ leveraging. With 
respect to borrowings to purchase mutual funds, no formal rules limiting 


borrowing have been established. 


Under these circumstances, in an effort to bring to investors' attention 
the risks of undue leveraging, the Commission has determined to require certain 
sales person registrants to deliver a disclosure document’ to prospective 
purchasers of mutual funds where the registrant 1s aware the investor proposes 
to borrow in connection with his or her mutual fund purchase. 


The obligation to furnish the disclosure document will be applicable to 
mutual fund dealers other than financial institution registrants. The 
obligation will not be applicable to registrants effecting mutual fund sales 
through direct mail solicitation. 


The Deputy Director, Registration is communicating by letter with mutual 
fund dealers and with each salesperson reminding the registrant that his or her 
obligation to ensure a transaction is suitable for a prospective purchaser 
includes an assessment of the appropriateness of borrowing to fund the 
purchase. The salesperson is also reminded that the delivery of the disclosure 
document does not diminish or substitute for the responsibility to properly 
discharge the suitability obligation. 


The form of disclosure document is appended to this notice. 


The requirement that the disclosure document be delivered is effective 
September 1, 1986. 
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ONTARIO SECURITIES COMMISSION 





Disclosure Document 





BORROWING MONEY TO BUY INVESTMENT FUNDS (LEVERAGING) 





The Ontario Securities Commission requires the delivery of this document to 
investors who consider borrowing money to buy mutual funds (investment funds) 
to make investors aware of the risks involved in borrowing to invest. 


Mutual funds may be purchased using available cash, or a combination of cash 
and borrowed money. If cash is used to pay for the mutual fund purchase in 
full, the percentage gain or loss will equal the percentage increase or 
decrease in the value of the fund shares. The purchase of mutual funds using 
borrowed money magnifies the gain or loss on the cash invested. This effect is 
called leveraging. For example, if $100,000 of fund shares are purchased and 
paid for with $25,000 from available cash and $75,000 from borrowings, and _ the 
value of the fund shares declines by 10% to $90,000, your equity interest (the 
difference between the value of the fund shares and the amount’ borrowed) has 
declined by 40%, i.e. from $25,000 to $15, 000. 


It iS apparent that leveraging magnifies gains or losses. Its iImpopgtantsthat 
an investor proposing a leveraged purchase of mutual funds be aware that a 
leveraged purchase involves greater risk than a purchase using cash resources 
only. 


To what extent a leveraged purchase involves undue risk 1s a determination to 
be made on an individual case by case basis by each purchaser, and will vary 
depending on the circumstances of the purchaser and the mutual fund purchased. 


It is also important that the investor be aware of the terms of a loan secured 
by mutual fund shares. The lender may require that the amount outstanding on 
the loan not fall below an agreed percentage of the market value of the shares. 
Should this occur, the borrower must pay down the loan or sell the shares so as 
to return the loan to the agreed percentage relationship. In our example 
above, the lender may require that the loan not exceed 75% of the market value 
of the shares. On a decline of value of the shares to $90,000, the borrower 
must reduce the loan to $67,500 (75% of $90,000). If the borrower does not 
have cash available, he must sell shares at a loss to provide money to reduce 
the loan. 


Money is, of course, also required to pay interest on the _ loan. Under these 
circumstances, investors who leverage their investment are advised to have 
adequate financial resources available both to pay interest, and also to reduce 
the loan if the borrowing arrangments require such a payment. 
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Ie Ze SUCCESSOR, TO BIEL 68 


Successor to Bill 68 


Amendments to Securities Act 


(1) Part XIX - Take-over Bids and Issuer Bids 
(2) Clearing Agencies 


(3) Increase to Commission 
Bill 68 was given first reading in the Legislature on December 3, 1985, and 
reintroduced April 22, 1986. Since that date, the Commission has made 


recommendations to the Minister for certain minor amendments for the purpose of 
clarity and consistency, and in some cases in order to achieve uniformity with 
similar legislation in other provincial jurisdictions. 


It is anticipated that the government will introduce a new bill early in the 
fall of this year to replace and succeed Bill 68, which bill will incorporate 


the amendments that have been suggested. 


Following this notice is a commentary on the changes in the proposed bill from 
Bill 68, and a draft of the proposed bill. 
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Commentary 


Successor to Bill 68 


Changes from Bill 68 


The proposed bill makes a number of minor changes to the take- 
over and issuer bid provisions of Bill 68. The changes are 
principally of a housekeeping or clarification nature. (Section 
references are to sections of the Securities Act set out by in 
the proposed bill and Bill 68). 


ie Convertible Securities 


A number of the provisions of Bill 68 were applicable not 
only to securities of a particular class, but also to 
securities convertible into securities of that class at any 
time. The amended provisions have their applicability 
restricted to securities of a particular class and to 
securities that are convertible into securities of the class 
within sixty days. 


The term "beneficial ownership" of securities of a class is 
defined as meaning ownership of securities of that class and 
securities convertible into that class within sixty days 
(including rights or options). 


Proposed Bill Bill 68 
92(1)(e) 92(1)(e) 
92(3)(h) 92(3)(h) 
93(2) (4) (6) (8) 93(2)(4 
100a 100a 


2. Contents of Reports, Press Releases 
The new bill, in lieu of specifying the contents of reports 
and press releases, provides that the contents will be as 
set out in the regulations. 


Bill 68 was not consistent in this regard. 


Page 1-335 


Proposed Bill Bill 68 
93(3)(c) 93(3)(c) 
100(1)(a), (b) 100(1)(a), (b) 
100(2)(a),(b) 100(2)(a)(b) 
100a(1)(2) 100a (1)(2) 
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3. Notices of Change, Variation to Circulars 


Statutory rights of rescission or damages applicable in the 
event of misrepresentation or non-delivery of a take-over or 
issuer bid circular, a directors' circular, or a director's 
or officer's circular, are made applicable in respect of 
notices of change or variation to such documents. 





Proposed Bill Bill 68 
127(1) (2)(3)(4) 127(1) (2) 
130 130 


4. Variation in Bid 


The new bill slightly alters rules as to rights of deposit 
and withdrawal that arise when the terms of a_ take-over bid 
or issuer bid are varied. 


The general rule is that where there is a variation in the 
terms of a bid, there must be a deposit period of at least 
10 days after the variation. Further, there must be a right 
of withdrawal for a period of at least 10 days after the 
variation. However, if the variation is simply an increase 
in consideration offered under the bid, there is no 
additional right of withdrawal. 


Whether or not a bid is varied in any manner, there is 
always a right of deposit and withdrawal for the first 21 
days of a bid. 





Proposed Bill Bill 68 
94(4)(ii),94(5) 94(4)(ii) 
97(6) 97(6) 


5. Take-up and Pay 


The new bill clarifies the requirements of the offeror to 
take up and pay for securities deposited under a take-over 
or issuer bid. 


The general rule is that securities tendered to a bid must 
be taken up and paid for within 10 days of the expiry of the 
bid. Where securities are taken up before the expiry of the 
bid, they must be paid for within 10 days of the taking up. 
Where any securities taken up before the expiry of a bid, 
any securities subsequently deposited must be taken up and 
paid for within 10 days of the deposit. 
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This scheme was not clear in Bill 68. The new Bill also 
adds the requirement that where there is a simple extension 
of the bid, the offeror must take up and pay for all 
securities deposited before extending the bid. 


Proposed Bill Bill 68 
94(9)(10)(11)(12) 94(8) (9) (10) 


Creeping take-over bid exemption 


The new bill further restricts the exemption that permits 
take-over bids of up to five per cent of a class in a twelve 
month period. 


Bill 68 permitted the use of the exemption where securities 
acquired under that exemption together with securities 
acquired under two other specific exemptions did not exceed 
5% over a 12 month period. The new Bill permits the use of 
the exemption only where securities acquired under that 
exemption together with securities acquired in any other way 
does not exceed 5% over a 12 month period. 


Proposed Bill Bill 68 
92(1)(b) (i) 92(1)(b) (i) 
Pre-bid Integration 

The new bill clarifies that wnere a general offer is made 
within ninety days of a private transaction, the considera- 


tion in the general offer may be greater than that given in 
the private transaction. 


Proposed Bill Bill 68 
93(5)(a) 93(5) (a) 


Bill 68 required the consideration in the general offer to 
be identical to that in the private agreement with no 
provision for greater consideration. 


Collateral Benefits 


The new bill clarifies that the prohibition against offering 
consideration to any security holder greater than that 
offered to security holders generally in a bid applies only 
to the offeror under the bid or to persons acting jointly or 
in concert with the offeror. 
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Bill 68 was ambiguous as it seemed to make the prohibition 
applicable to a third party unrelated to the offeror. 


Proposed Bill Bill 68 
96(2) 96(2) 


Delivery of Documents 


The new bill empowers the Director to approve a different 
manner of delivery of take-over bid related to material than 
prepared mail, and provides for the personal delivery of 
such documents. The reference to the regulations is deleted 
as unnecessary. 


Bill 68 contemplated that the regulations would include the 
flexibility now included in the proposed statute. 


Proposed Bill Bill 68 
99(3) 99(3) 


Competing Bids 


The new bid provides that the disclosure rules applicable to 
a competing bid apply only in respect of a competing bid for 
securities of the class subject to the bid. 


Bill 68 made the disclosure rules applicable where 
securities of any class of the issuer were subject to 
acquisition by a different offeror. 


Proposed Bill Bill 68 
100a 100a 


Duplication of Reports 


The new bill makes unnecessary the duplication of press 
releases, as well as reports filed with the Commission under 
Part XIX, but requires insider trading reports to be made 
notwithstanding reports filed under Part XIX. 
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Bill 68 dealt only with the duplication of reports, and 
provided that insider tradings report need not be made where 
reports dealing with the same facts are made under Part XIX. 
Because insider trading reports contain some different 
information than Part XIX reports, it was considered 
advisable to retain the requirement for insider trading 
reports. 


Proposed Bill Bill 68 
100b 100b 


Incorrect Section Reference 


An incorrect section reference is amended 


Proposed Bill Bill 68 
100c 100c 
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DRAFT 


Securities Amendment Act, 1986 


1. Subsection 1(1) of the Securities Act, being 
chapter 466 of the Rewised Statutes of Ontario, 
1980, is amended by adding thereto the following 
paragraphs: 


2a. "clearing agency" means a person or 
company that acts as an intermediary in 
paying funds or delivering securities, 
or both, in connection with trades in 
securities and that provides centralized 
facilities for the clearing of trades in 
securities; 


34a. "recognized clearing agency" means a 
person or company that is designated as 
a recognized clearing agency by the 
Commission. 


2. Subsection 2(2) of the said Act is repealed 

and the following substituted therefor: 
Appointments (2) The Commission shall be composed of a 

Chairman .and not more than ten or less than eight 
other members, appointed by the Lieutenant Governor 
in Council, two of whom may be designated as Vice- 
Chairmen. 

3. Clause 18(1)(a) of the said Act is repealed 
and the following substituted therefor: 

(a) the financial affairs of a recognized 


clearing agency, registrant or reporti. 
issuer; and 
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of clearing 
agencies 


Commission's 
powers 


Idem 


Idem 


Review of 
decisions of 
recognized 
clearing 
agency 


4. The said Act is amended by adding thereto 


the following Part: 


PART VIII-A 
CLEARING AGENCIES 


21a.-(1) Upon the application of a person or 
company carrying on or proposing to carry on the 
business of a clearing agency, the Commission may 
designate the person or company as a recognized 
clearing agency where the Commission is satisfied 
that to do so would be in the public interest and 
that the person or company can comply with the 
regulations and all terms and conditions imposed by 
the Commission with respect to the designation. 


(2) The Commission, in designating a person or 
company aS a recognized clearing agency, shall make 
the designation in writing and the designation may 
be made subject to such terms and conditions as the 
Commission may impose. 


(3) The Commission, after giving a recognized 
clearing agency an opportunity to be heard, may 
suspend or cancel its designation as a recognized 
clearing agency or may impose terms and conditions 
upon the designation where in its opinion such 
action is in the public interest. 


(4) The Commission, where it appears to it to be 
in the public interest, may make any decision with 
respect to any constating document, general 
agreement with its participants or members, by-law, 
rule, regulation, procedure or practice of a 
recognized clearing agency, including, without 
limiting the generality of the foregoing, 
suspending the operation of or requiring an 
amendment to any such constating document, general 
agreement, by-law, rule, regulation, procedure or 
practice. 


(5) Any person or company directly affected by 
any direction, order or decision made under any by- 
law, rule, regulation, procedure or practice of a 
recognized clearing agency may apply to the 
Commission for a hearing and review thereof and 
section 8 applies to the hearing and review in the 
same manner as to the hearing and review of a 
decision of the Director. 
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5. Paragraph 17 of subsection 34(1) of the said 
Act is repealed and the following substituted 
therefor: 

17. A trade in a security to a person or 
company pursuant to a take-over bid or 
issuer bid made by that person or 
company. 

6. Clause 71(1)(k) of the said Act is repealed 
and the following substituted therefor: 

(k) the trade is made in a security to a 
person or company pursuant to a take- 
over bid or issuer bid made by that 
person or company. 

7. Part XIX of the said Act is repealed and the 
following substituted therefor: 

PART XIX 
TAKE-OVER BIDS AND ISSUER BIDS 
Definitions 88.-(1) In this Part, 


"business day" means a day other than a Saturday or 
a holiday; 


"class of securities" includes a series of a class 
of securities; 


"equity security" means any security of an issuer 
that carries a residual right to participate in 
the earnings of the issuer and, upon the 
liquidation or winding up of the issuer, in its 
assets; 


"formal bid" means, 


(a) a take-over bid or an issuer bid to 
which section 94 applies, 


(b) a take-over bid that is exempted from 
sections 94 to 99 or an issuer bid that 
is exempted from sections 94, 95, 96, 97 
and 99, 


(i) by reason of an exemption under 
clause 92(1)(a) or 92(3)(e), if 
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the offeror is required to deliver 
to every security holder whose 
last address as shown on the books 
of the offeree issuer is in 
Ontario a disclosure document of 
the type contemplated by 
subsection 127(10), or 


(ii) by reason of an exemption under 
clause 92(1)(e) or 92(3)(h), if 
the offeror is required to deliver 
disclosure material relating to 
the bideto, holders..of the, class of 
securities subject to the bid; 


"interested person" means, for the purposes of 
sections 100c and 100d, 


(a) an offeree issuer, 


(b) a security holder, director or officer 
of an offeree issuer, 


Cede .an- offeror, 
(d) the Director, and 


(e) any person or company not referred to in 
clauses (a) to (d) who in the opinion of 
the Commission or the Court, as the case 
may be, is a proper person to make an 
application under section 100c or 100d, 
as the case may be; 


"issuer bid" means an offer to acquire or redeem 
securities of an issuer made by the issuer to 
any person or company who is in Ontario or to 
any security holder of the issuer whose last 
address as shown on the books of the issuer is 
in Ontario and includes a purchase, redemption 
or other acquisition of securities of the issuer 
by the issuer from any such person or company, 
but does not include an offer to acquire or 
redeem debt securities that are not convertible 
into securities other than debt securities; 


“offer to acquire" includes, 


(a) an offer, to purchase,.or a. solicitation 
of an, offersto sell, securities, 


(b) an acceptance of an offer to sell 


securities, whether or not such offer to 
sell has been solicited, 
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or any combination thereof, and the person or 
company accepting an offer to sell shall be 

deemed to be making an offer to acquire to the 
person or company that made the offer to sell; 


“offeree issuer" means an issuer whose securities 
are the subject of a take-over bid, an issuer 
bid or an offer to acquire; 


"offeror" means a person or company who makes a 
take-over bid, an issuer bid or an offer to 
acquire; 


"“offeror's securities" means securities of an 
offeree issuer beneficially owned, or over which 
control or direction is exercised, on the date 
of an offer to acquire, by an offeror or any 
person or company acting jointly or in concert 
with the offeror; 


"published market" means, as to any class of 
securities, any market on which such securities 
are traded if the prices at which they have been 
traded on that market are regularly published in 
a bona fide newspaper or business or financial 
publication of general and regular paid 
circulation; 


"take-over bid" means an offer to acquire 
outstanding voting or equity securities of a 
class made to any person or company who is in 
Ontario or to any security holder of the offeree 
issuer whose last address as shown on the books 
of the offeree issuer is in Ontario, where the 
securities subject to the offer to acquire, 
together with the offeror's securities, 
constitute in the aggregate 20 per cent or more 
of the outstanding securities of that class of 
securities at the date of the offer to acquire. 


Computation (2) For the purposes of this Part, 
of time, expiry 
of bid (a) a period of days shall be computed as 


commencing on the day next following the 
event which began the period and 
terminating at midnight on the last day 
of the period, except that if the last 
day of the period does not fall ona 
business day, the period terminates at 
midnight on the next business day; and 


(b) a take-over bid or an issuer bid expires 
atthe: dater: of; 
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(i) the end of the period, including 
any extension, during which 
securities may be deposited 
pursuant to*the bid, and 


(ii) the time at which the offeror 
becomes obligated by the terms of 
the bid to take-up or reject 
securities deposited thereunder. 


Convertible (3) For the purposes of this Part, 
securities 
(a) a security shall be deemed to be 

convertible into a security of another 
class if, whether or not on conditions, 
it is or may be convertible into or 
exchangeable for, or if it carries the 
rigntq@orcobligation to acquire, a 
security of the other class, whether of 
the same or another issuer; and 


(b) a security that is convertible into a 
security of another class shall be 
deemed to be convertible into a security 
or securities of each class into which 
the second-mentioned security may be 
converted, either directly or through 
securities of one or more other classes 
of securities that are themselves 
convertible. 


Deemed 89.-(1) For the purposes of this Part, in 
beneficial determining the beneficial ownership of securities 
ownership of an offeror or of any person or company acting 


jointly or in concert with the offeror, at any 
given date, the offeror, person or company shall be 
deemed to have acquired and be the beneficial owner 
of a security, including an unissued security, if 
the offeror, person or company is the beneficial 
owner of any security convertible within sixty days 
following such date into such a security or has the 
right ocr™ obligation, whether or’ not-on conditions, 
to acquire within such sixty days beneficial 
ownership of the security whether through the 
exercise of an option, warrant, right or 
subscription privilege or otherwise. 


Calculation of (2) Where two or more offerors acting jointly or 
holdings, in concert make one or more offers to acquire 
joint offers securities’ of a class, the Securities subject to 


any such offer or offers to acquire shall be deemed 
to’ be-securities subject to the offer to acquire of 
each such offeror for the purpose of determining 

whether any such offeror is making a take-over bid. 
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Unissued (3) Where an offeror or any person or company 
securities acting jointly, onein concert, with, the offeror is 
deemed deemed by reason of subsection (1) to be the 
outstanding beneficial owner of unissued securities, the 


securities shall be deemed to be outstanding for 
the purpose of calculating the number of 
outstanding securities of that class in respect of 
that offeror's offer to acquire. 


Acting jointly 90.-(1) For the purposes of this Part, it is a 

or in: concert question of fact as to whether a person or company 
is acting jointly, or in.concert. with an offeror 
and, without limiting the generality of the 
foregoing, the following shall be presumed to be 
acting jointly or in concert with an offeror: 


1. Every person or company who, as a result of 
any agreement, commitment or understanding, 
whether formal or informal, with the offeror 
or with any other person or company acting 
jointly or in concert with the offeror, 
acquires or offers to acquire securities of 
the issuer of the same class as those subject 
to the offer to acquire. 


2. Every person or company who, as a result of 
any agreement, commitment or understanding, 
whether formal or informal, with the offeror 
or with any other person or company acting 
jointly or in concert with the offeror, 
intends to exercise jointly or in concert 
with the offeror or with any other person or 
company acting jointly or in concert with the 
offeror any voting rights attaching to any 
securities of the offeree issuer. 


3. Every associate and affiliate of the offeror. 


Limitation (2) Notwithstanding subsection (1), a registered 
dealer acting solely in an agency capacity for the 
offeror in connection with a take-over bid or an 
issuer bid and not executing principal transactions 
for, its..own eceount in the class of securities 
subject to the offer to acquire or performing 
services beyond customary dealer's functions shall 
not be presumed solely by reason of such agency 
relationship to be acting jointly or in concert 
with the offeror in connection with the bid. 
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91. \ For the: purposes#of this Part; a rererernce 
to-an offer’ ‘to “acquire or to vehe acquisition or 


ownership of securities or to control or direction 
over securities shall be construed to include a 


direct or indirect offer to acquire or the direct 
or indirect acquisition or ownership of securities, 
or the direct or indirect control or direction over 
securities, as the case may be. 


92.-(1) Subject to the regulations, a take-over 
bid is exempt from sections 94 to 99 if, 


(a) the bid is made through the facilities 
of a stock exchange recognized by the 
Commission forrthe ‘purposes: of >this 
clause: 


(b) the bid is for not more than 5 per cent 
of the outstanding securities of a class 
of securities of the issuer and, 


(i) the aggregate number of securities 
acquired by the offeror and any 
person or company acting jointly 
or in concert with the offeror 
within any period of twelve months 
in reliance upon the exemption 
provided by this clause does not, 
when aggregated with acquisitions 
otherwise made by the offeror and 
any person or company acting 
jointly or in concert with the 
offeror within the same twelve 
month period, constitute in excess 
of 5 per cent of the outstanding 
securities of that class of the 
issuer at the commencement of the 
twelve months period; and 


(ii) if there is a published market for 
the securities acquired, the value 
of the consideration paid for any 
of the securities acquired is not 
in excess of the market price at 
the date of acquisition determined 
in accordance with the regulations 
plus reasonable brokerage fees or 
commissions actually paid; 


(ec) all of the following conditions apply, 


(i) purchases are made from not more 
than five persons or companies in 
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the aggregate, including persons 
or companies outside of Ontario, 


(ii) the bid is not made generally to 
security holders of the class of 
securities that is the subject of 
the bid, and 


(iii) the value of the consideration 
paid for any of the securities, 
including brokerage fees or 
commissions, does not exceed 115 
per cent of the market price of 
securities of that class at the 
date of the bid determined in 
accordance with the regulations; 


(d) the offeree issuer is not a reporting 
issuer, there is not a published market 
in respect of the securities that are 
the subject of the bid, and the number 
of holders of securities of that class 
is not more than fifty, exclusive of 
holders who are in the employment of the 
offeree issuer or an affiliate of the 
offeree issuer, and exclusive of holders 
who were formerly in the employment of 
the offeree issuer or an affiliate of 
the offeree issuer and who while in that 
employment were, and have continued 
after that employment to be, security 
holders of the offeree issuer; 


(e) the number of holders, whose last 
address as shown on the books of the 
offeree issuer is in Ontario, of 
securities of the class subject to the 
bid is fewer than fifty and the 
securities held by such holders 
constitute, in the aggregate, less than 
2 per cent of the outstanding securities 
of that class, the bid is made in 
compliance with the laws of a 
jurisdiction that is recognized for the 
purposes of this clause by the 
Commission, and all material relating to 
the bid that is sent by the offeror to 
holders of securities of the class that 
is subject to the bid is concurrently 
sent to all holders of such securities 
whose last address as shown on the books 
of the offeree issuer is in Ontario and 
filed: vor 
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eure 
(f) it is exempted by the regulations. 
Determination (2) For the purposes of clause (1)(c), where an 
of number of offeror makes an offer to acquire securities from a 


security holders person or company and the offeror knows or ought to 
know after reasonable enquiry that, 


(a) one or more other persons or companies 
on whose behalf that person or company 
is acting as nominee, agent, trustee, 
executor, administrator or other legal 
representative has a direct beneficial 
interest in those securities, then each 
of such others shall be included in the 
determination of the number of persons 
and companies to whom the offer to 
acquire has been made, but, where an 
inter vivos trust has been established 
by a single settlor or where an estate 
has not vested in all persons 
beneficially entitled thereto, the trust 
or estate shall be considered a single 
security holder in such determination; 
or 


(b) the person or company acquired the 
securities in order that the offeror 
might make use of the exemption provided 
by clause (1)(c), then each person or 
company from whom those securities were 
acquired shall be included in the 
determination of the number of persons 
and companies to whom the offer to 
acquire has been made. 


Exempted (3) Subject to the regulations, an issuer bid is 
issuer bids exempt from sections 94, 95, 96, 97 and 99 if, 


(a) the securities are purchased, redeemed 
or otherwise acquired in accordance with 
terms and conditions attaching thereto 
that permit the purchase, redemption or 
acquisition of the securities by the 
issuer without the prior agreement of 
the owners of the securities, or where 
the securities are acquired to meet 
Sinking fund or purchase fund 
requirements; 


(b) the purchase, redemption or other 
acquisitionias required by the 
instrument creating or governing the 
elasstofesecurities or by the statute 
under which the issuer was incorporated, 
organized or continued; 
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(ec) the securities carry with them or are 
accompanied by a right of the owner of 
the securities to require the issuer to 
redeem or repurchase the securities and 
the securities are acquired pursuant to 
the exercise of such right; 


(d) the securities are acquired from a 
current or former employee of the issuer 
or of an affiliate of the issuer, and if 
there is a published market in respect 
of the securities, 


(i) the value of the consideration 
paid for any of the securities 
acquired does not exceed the 
market price of the securities at 
the date of the acquisition 
determined in accordance with the 
regulations, and 


(ii) the aggregate number or, in the 
case of convertible debt 
securities, the aggregate 
principal amount of securities 
acquired by the issuer within a 
period of twelve months in 
reliance on the exemption provided 
by this clause does not exceed 5 
per cent of the securities of that 
class issued and outstanding at 
the commencement of the period; 


(e) the bid is made through the facilities 
of a stock exchange recognized by the 
Commission for the purpose of this 
clause; 


(f) following the publication of a notice of 
intention in the form and manner 
prescribed by the regulations, the 
issuer purchases securities in the 
normal course in the open market, 
including through the facilities of a 
stock exchange, if the aggregate number, 
or, in the case of convertible debt 
securities, the aggregate principal 
amount, of securities acquired by the 
issuer within a period of twelve months 
in reliance on the exemption provided by 
this clause does not exceed 5 per cent 
of the securities of that class issued 
and outstanding at the commencement of 
the period; 
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the issuer is not a reporting issuer, 
there is not a published market in 
respect of the securities that are the 
subject of the bid and the number of 
holders of securities of the issuer is 
not more than fifty, exclusive of 
holders who are in the employment of the 
issuer or an affiliate of the issuer, 
and exclusive of holders who were 
formerly in the employment of the issuer 
or an affiliate of the issuer and who 
while in that employment were, and have 
continued after the employment to be, 
security holders of the issuer; 


the number of holders, whose last 
address as shown on the books of the 
issuer is in Ontario, of securities of 
the class subject to the bid is fewer 
than fifty and the securities held by 
such holders constitute, in the 
aggregate, less than 2 per cent of the 
outstanding securities of that class, 
the bid is made in compliance with the 
laws of a jurisdiction that is 
recognized for the purposes of this 
clause by the Commission, and all 
material relating to the bid that is 
sent by the offeror to holders ‘of 
securities of the class that is subject 
to the bid is concurrently sent to all 
holders of such securities whose last 
address as shown on the books of the 
issuer ts "in Ontario-and filed; or 


it is exempted by the regulations. 


(4) A bid that is made in reliance upon any 
exemption in this section through the facilities of 
a stock exchange shall be made in accordance with 
the by-laws, regulations and policies of the 


exchange. 


93.-(1) In this section, "offeror" means, 


(a) 


(db) 


an offeror making a formal bid other 
than a bid referred to in clause 
92(1)(e)or 92(3)(h); 


a person or company acting jointly or in 
eoneert with an offeror referred to in 
clause (a); 
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(c)* a’ security holder of an offeror referred 
to in clause (a) who, as regards the 
offeror, is a person or company or a 
member of a combination of persons or 
companies referred to in subparagraph 
iii of paragraph 11 of subsection 1(1) 
or an associate or affiliate of such 
security holder. 


Restrictions (2) An offeror shall not offer to acquire, or 

on acquisitions make or enter into any agreement, commitment or 

during take-over understanding to acquire beneficial ownership of 

bid any securities of the class that are subject toa 
take-over bid otherwise than pursuant to the bid on 
and from the day of the announcement of the 
offeror's intention to make the bid until its 


expiry. 
Permitted (3) Notwithstanding subsection (2), an offeror 
purchases making a take-over bid may purchase, through the 
during facilities of a stock exchange recognized by the 
take-over bid Commission for the purpose of clause 92(1)(a), 


securities of the class that are subject to the bid 
and securities convertible into securities of that 
class commencing on the third business day 
following the date of the bid until the expiry of 
Phea bid, -2f5 


(a) the intention to make such purchases is 
stated in the take-over bid circular; 


(b) the aggregate number of securities 
acquired under this subsection does not 
constitute in excess of 5 per cent of 
the outstanding securities of that class 
as at the date of the bid; and 


(ec) the offeror issues and files a press 
release forthwith after the close of 
business of the exchange on each day on 
which securities have been purchased 
under this subsection disclosing the 
information prescribed by the 


regulations. 
Restrictions (4) An offeror making an issuer bid shall not 
on acquisition offer to acquire, or make or enter into any 
during issuer agreement, commitment or understanding to acquire, 
bid beneficial ownership of any securities of the class 


that are subject to the bid otherwise than pursuant 
to the bid on and from the day of the announcement 
of the offeror's intention to make the bid until 
the bid's expiry, but this subsection does not 
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apply so as to prevent the offeror from purchasing, 
redeeming or otherwise acquiring any such 
securities during such period in reliance on an 
exemption under clause 92(3)(a),(b) or (c). 


Integration (5) Where a take-over bid that is a formal bid 
with pre-bid is made by an offeror and, within the period of 
private ninety days immediately preceding the bid, the 
transactions offeror acquired beneficial ownership of securities 


of the class subject to the bid pursuant toa 
transaction not generally available on identical 
terms to holders of that class of securities, 


(a) the offeror shall offer consideration 
for securities deposited under the bid 
at least equal to the highest 
consideration that was paid on a per 
security basis under any of such prior 
transactions or the offeror shall offer 
at least the cash equivalent of such 
consideration; and 


(b) the offeror shall offer to acquire under 
the bid that percentage of securities of 
the class subject to the bid that is at 
least equal to the highest percentage 
that the number of securities acquired 
from a seller in such a prior 
transaction was of the total number of 
securities of that class beneficially 
owned by such seller at the time of the 
prionetransaction. 


Restriction on (6) An offeror shall not acquire beneficial 
post-bid ownership of securities of the class that was 
acquisition subject to the bid by way of a transaction that is 


not generally available on identical terms to 
holders of that class of securities during the 
period beginning with the expiry of the bid and 
ending at the end of the twentieth business day 
thereafter, and whether or not any securities are 
taken up under the bid. 


Exceptions, (7) Subsections, (5),and (6)-do, not apply to 
normal course trades effected in the normal course on a published 
trades market, so long as, 


(a) any broker acting for the purchaser or 
seller does not perform services beyond 
the customary broker's function and does 
not receive more than reasonable fees or 
commissions; 
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(b) the purchaser or any person or company 
acting for the purchaser does not 
solicit or arrange for the solicitation 
of offers to sell securities of the 
class subject to the bid; and 


(c) the seller or any person or company 
acting for the seller does not solicit 
or arrange for the solicitation of 
offers to buy securities of the class 
subject to the bid. 


(8) An offeror shall not, except pursuant to the 
bid, sell or make or enter into any agreement, 
commitment or understanding to sell any securities 
of the class subject to the bid on and from the day 
of the announcement of the offeror's intention to 
make the bid until its expiry. 


(9) Notwithstanding subsection (8), an offeror, 
before the expiry of a bid, may make or enter into 
an arrangement, commitment or understanding to sell 
securities that may be taken up by the offeror 
pursuant to a bid, after the expiry of the bid, if 
the intention to sell is disclosed in the take-over 
bid circular or issuer bid circular, as the case 
may be. 


94. Subject to the regulations, the following 
rules apply to every take-over bid and issuer bid: 


1. The bid shall be made to all holders of 
securities of the class that is subject to 
the bid who are in Ontario, and delivered by 
the offeror to all holders, whose last 
address as shown on the books of the offeree 
issuer is in Ontario, of securities of that 
class and of securities that, before the 
expiry of the bid, are convertible into 
Securities 6f that “class. 


2. The offeror shall allow at least twenty-one 
days from the date of the bid during which 
securities may be deposited pursuant to the 
pid. 


3. No securities deposited pursuant to the bid 
shall be taken up by the offeror until the 
expiration of twenty-one days from the date 
of the 'bid. 


4, Securities deposited pursuant to the bid may 


be withdrawn by or on behalf of a depositing 
security holder, 
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i. at any time before the expiration 
of twenty-one days from the date 
ofthe apids; 


fineateany time before the expiration 
of ten days from the date of a 
notice of change or variation 
under section 97, and 


iii. where the securities have not been 
taken up and paid for by the 
offeror, after forty-five days 
from the date of the bid. 


Exception 5. The right of withdrawal conferred by 
subparagraph ii of paragraph 4 does not 
apply, 

ina where the securities have been taken 

up by the offeror at the date of the 
notice, 

aie where a variation in the terms of a 


bid consists solely of an increase 
in the consideration offered for the 
securities subject to the bid and 
the time for deposit is not extended 
for a period greater than that 
required by subsection 97(5), or 


pkolale in the circumstances described in 
subsection 97(6). 


Notice of 6. Notice of withdrawal of any securities under 

withdrawal paragraph 4 shall be made by or on behalf of 
the depositing security holder by a method 
that provides the depositary designated under 
the bid with a written or printed copy and, 
to be effective, the notice must be actually 
received by the depositary and, where notice 
is given in accordance with this paragraph, 
the offerordshalt:return “the securities “to 
the depositing security holder. 


Provrata 7. Where the bid is made for less than all of 

take-up thevclass of securities subject to the bid 
and where a greater number of securities is 
deposited pursuant thereto than the offeror 
is bound or willing to acquire under the bid, 
the securities shall be taken up and paid for 
by the czofferor, asi nearly tas may "be: pro crata, 
disregarding fractions, according to the 
number of securities deposited by each 
depositing security holder. 
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Where an offeror purchases securities as 
permitted by subsection 93(3), the securities 
so purchased shall be counted in the 
determination of whether a condition as to 
the minimum number of securities to be 
deposited in the bid has been fulfilled, but 
shall not reduce the number of securities the 
offeror is bound under the bid to take up. 


Subject to paragraphs 10 and 11, the offeror 
shall take up and pay for securities 
deposited under the bid, where all the terms 
and conditions of the bid have been complied 
with or waived, not later than ten days after 
the-expirycnof the bids 


Any securities that are taken up by the 
offeror under the bid shall be paid for by 
the offeror within ten days of ‘the taking up 
of the securities. 


Any securities deposited pursuant to the bid 
subsequent to the date on which the offeror 
first takes up securities deposited under the 
bid shall be taken up and paid for by the 
offeror within ten days of the deposit of the 
securities. 


A bid may not be extended by the offeror, 
where all the terms and conditions thereof 
have been complied with except those waived 
by the offeror, unless the offeror first 
takes up and pays for all securities 
deposited thereunder and not withdrawn. 


Where all the terms and conditions of the bid 
have been complied with or waived, the 
offeror shall forthwith issue a notice by 
press release to that effect, which press 
release shall disclose the approximate number 
of securities deposited and the approximate 
number that will be taken up. 


Where a take-over bid or issuer bid 


deposited pursuant to the bid is to be paid in cash 
or partly in cash, the offeror shall make adequate 
arrangements prior to the bid to ensure that the 
required funds are available to effect payment in 
full for all securities that the offeror has 
offered to acquire. 


-4399- 


8-Aug-86 


NOTICES/PRESS RELEASES Page so ( 


Identical 
consideration 


Collateral 
benefit 


Increasing 
consideration 


Offeror's 
circular 


Notice of change 
in information 


Idem 


18% 


96.-(1) Subject to the regulations, where a 
take-over bid or issuer bid is made, all holders of 
the same class of securities shall be offered 
identical consideration. 


(2) If an offeror makes or intends to make a 
take-over bid or issuer bid, neither the offeror 
nor any person or company acting jointly or in 
concert with the offeror shall enter into 
collateral agreement, commitment or understanding 
with any holder or beneficial owner of securities 
of the offeree issuer that has the effect of 
providing to the holder or owner a consideration of 
greater value than that offered to the other 
holders of the same class of securities. 


(3) Where a variation in the terms of a take- 
over bid or issuer bid before the expiry of the bid 
increases the value of the consideration offered 
for the securities subject to the bid, the offeror 
shall pay such increased consideration to each 
person or company whose securities are taken up 
pursuant to the bid, whether or not such securities 
were taken up by the offeror before the variation. 


97.-(1) An offeror shall deliver, with or as 
part of a take-over bid or issuer bid, a take-over 
bid circular or isstier bid circular, as the*case 
may be. 


(2) Where, before the expiry of a take-over bid 
oreiisswer bid. on varter tne texpiry of the bid but 
before the expiry of all rights to withdraw the 
relevant securities, a change has occurred in the 
information contained in a take-over bid circular 
or issuer bid circular or in any notice of change 
or notice of variation that would reasonably be 
expected to affect the decision of the holders of 
the securities of the offeree issuer to accept or 
reject the bid, a notice of the change shall be 
delivered to every person or company to whom the 
circular was required to be delivered and whose 
securities were not taken up at the date of the 
occurrence of the change. 


(3) Subsection (2) does not apply to a change 
that is not within the control of the offeror or of 
an affiliate of the offeror unless it is a change 
in a material fact relating to the securities being 
offered in exchange for securities of the offeree 
issuer. 
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(4) Where there is a variation in the terms of a 
take-over bid or issuer bid, including any 
extension of the period during which securities may 
be deposited thereunder and whether or not the 
variation results from the exercise of any right 
contained in the bid, a notice of the variation 
shall be delivered to every person or company to 
whom the take-over bid circular or issuer bid 
circular was required to be delivered and whose 
securities were not taken up at the date of the 
variation. 


(5) Subject to subsection (6), where there is a 
variation in the terms of a take-over bid or issuer 
bid, the period during which securities may be 
deposited pursuant to the bid shall not expire 
before ten days after the notice of variation has 
been delivered. 


(6) Subsection (5) does not apply to a variation 
in the terms of a bid consisting solely of the 
waiver of a condition in the bid where the 
consideration offered for the securities that are 
Subject to the bid consists solely of cash. 


(7) A take-over bid circular, issuer bid 
circular, notice of change and notice of variation 
shall be in the form and shall contain the 
information required by this Part and the 
regulations. 


98.-(1) Where a take-over bid has been made, a 
directors' circular shall be prepared and delivered 
by the board of directors of an offeree issuer to 
every person and company to whom a take-over bid 
must be delivered under paragraph 1 of section 94, 
not later than ten days after the date of the bid. 


(2) The board of directors shall include ina 
directors' circular either a recommendation to 
accept or to reject a take-over bid and the reasons 
for their recommendation, or a statement that they 
are unable to make or are not making a 
recommendation and if no recommendation is made, 
the reasons for not making a recommendation. 


(3) An individual director or officer may 
recommend acceptance or rejection of a take-over 
bid if the director or officer delivers with the 
recommendation a circular prepared in accordance 
with the regulations. 


(4) Where a board of directors is considering 
recommending acceptance or rejection of a take-over 
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bid) sit, shallyear. Che mi meson sending or delivering 
a directors' circular, advise the security holders 
of this fact and may advise them not to tender 
their securities until further communication is 
received from the directors. 


Advising of (5) Where subsection (4) applies, the board of 
decision of directors shall deliver the recommendation or the 
directors decision not to make a recommendation at least 


seven days before the scheduled expiry of the 
period during which securities may be deposited 
under the bid. 


Notice of (6) Where, before the expiry of a take-over bid 

change or after the expiry of the bid but before the 
expiry of all rights to withdraw the securities 
that have been deposited under the bid, 


(a) a change has occurred in the information 
eontained in a directors' circular,;or.in 
any notice of change to a directors’ 
circular that would reasonably be 
expected to affect the decision of the 
holders of the securities to accept or 
reject the bid, the board of directors 
of the offeree issuer shall forthwith 
deliver a notice of the change to every 
person or company to whom the circular 
was required to be sent disclosing the 
nature and substance of the change; or 


(b) a change has occurred in the information 
contained in an individual director's or 
officer's circular or any notice of 
change thereto that would reasonably be 
expected to affect the decision of the 
holders of the securities to accept or 
reject the bid, other than a change that 
is not within the control of the 
individual director or officer, as the 
case may be, the individual director or 
officer, as the case may be, shall 
forthwith deliver a notice of change in 
relation thereto to the board of 
directors. 


Circulation of (7) Where an individual director or officer 
individual submits a circular under subsection (3) or a notice 
circulars and of change under clause (6)(b) to the board of 
notices directors, the board, at the offeree issuer's 


expense, shall deliver a copy of the circular or 
notice to the persons and companies referred to in 
subsection (1). 
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Content (8) A directors’ circular, director's or 
officer's circular and a notice of change shall be 
in the form and contain the information required by 
this Part and the regulations. 


Delivery to 99.-(1) A take-over bid and any notice of change 

offeree issuer or variation shall be filed and shall be delivered 
to the offeree issuer at its principal office and 
an issuer bid and any notice of change or variation 
Shall be filed on the day such bid or notice is 
delivered to holders of securities of the offeree 
issuer, or as soon as practicable thereafter. 


Delivery to (2) Every directors' circular and every 
offeree issuer individual director's or officer's circular or any 
and Commission notice of change in relation thereto that is 


delivered to security holders of an offeree issuer 
shall be filed and shall be delivered to the 
offeror at its principal office on the day the 
directors’ circular or individual director's or 
officer's circular or the notice of change is 
delivered to the holders of securities of the 
offeree issuer, or as soon as practicable 
thereafter. 


Delivery and (3) A take-over bid or issuer bid, a take-over 
date of bid, bid circular, an issuer bid circular, a directors’ 
etc. circular, an individual director's or officer's 


circular and every notice of change or variation in 
any such bid or circular shall be mailed by prepaid 
first class mail or delivered by personal delivery 
or in such other manner as the Director may approve 
to the intended recipient and any bid, circular or 
notice so mailed or delivered shall be deemed to 
have been delivered and such bid, circular or 
notice shall be deemed conclusively for the 
purposes of sections 94, 97 and 98 and this section 
to have been dated as of the date on which it was 
so mailed or delivered to all or substantially all 
of the persons and companies entitled to receive 


nha ri 
Securities, 100.-(1) Every person or company that, other 
reports of than by means of a formal bid, acquires beneficial 
acquisitions ownership of, or the power to exercise control or 


direction over, voting or equity securities of any 
class of a reporting issuer that, together with 
such person's or company's securities of that 
class, would constitute 10 per cent or more of the 
outstanding securities of that class, 
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(a) shall issue and file forthwith a press 
release containing the information 
prescribed by the regulations; and 


(b>) within two business days, shall file a 
report containing the same information 
as is contained in the press release 
issued under clause (a). 


Change in (2) Where a person or company is required to 

material facts file a report under subsection (1) or a further 
report under this subsection and the person or 
company acquires beneficial ownership of, or the 
power to exercise control or direction over, an 
additional 2 per cent or more of the outstanding 
securities of the class or there is a change in any 
other material fact in such a report, the person or 
company that made the filing, 


(a) shall issue and file forthwith a press 
release containing the information 
prescribed by the regulations; and 


(b) within two business days, shall file a 
report containing the same information 
as is contained in the press release 
issued under clause (a). 


Restrictions (3) During the period commencing on the 

on purchases occurrence of an event in respect of which a report 
or further report is required to be filed under 
this section and terminating on the expiry of one 
business day from the date that the report or 
further report is filed, the person or company 
required to file the report or further report and 
persons and companies acting jointly or in concert 
with such first mentioned person or company shall 
not acquire or offer to acquire beneficial 
ownership of any securities of the class in respect 
of which the report or further report is required 
to be filed or any securities convertible into 
securities of that?’ class. 


Exception (4) Subsection (3) does not apply to an offeror 
that is the beneficial owner of, or has the power 
to, exencise control or direction: over, securities 
thats constitute, 20°per cent or more of the 
outstanding securities of that class. 


Press release 100a.-(1) Where, after a “ormal bid has been 
res acquisitions made for voting or equity securities of an offeree 
by person other issuer that is a reporting issuer and before the 
than offeror expiry of tre bid, an offeror, other then the 
during bid person or company making the bid, acquires 
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beneficial ownership of, or the power to exercise 
control or direction over, securities of the class 
Subject to the bid which, when added to such 
offterornisysecuritves tof that’ class, constitute 5 
per cent or more of the outstanding securities of 
that class, the offeror shall, not later than the 
opening of trading on the next business day, issue 
a press release containing the information 
prescribed by the regulations and, forthwith, the 
offeror shall file a copy of the press release. 


Further press (2) Where an offeror that has filed a press 

releases release under subsection (1) or a further press 
release under this subsection or any person or 
company acting jointly or in concert with the 
offeror acquires beneficial ownership of, or 
control or direction over, securities of the class 
subject to the bid which, when added to the 
securities of that class acquired after the filing 
of the press release by the offeror and any person 
or company acting jointly or in concert with the 
offeror, aggregates an additional 2 per cent or 
more of the class of outstanding securities, the 
offeror shall, not later than the opening of 
trading on the next business day, issue a further 
press release containing the information prescribed 
by the regulations and, forthwith, the offeror 
shall file a copy of the press release. 


No duplication 100b. Where the facts required to be reported or 

of reports in respect of which a press release is required to 
be filed under sections 100 and 100a are identical, 
a report or press release is required only under 
the provision requiring the earlier report or press 
release, as the case may be. 


Applications 100c.-(1) Where, on the application of an 
to the interested person, it appears to the Commission 
Commission that a person or company has not complied or is not 


complying with this Part or the regulations related 
to this Part, it may issue, subject to such terms 
and conditions as it may impose, an order, 


(a) restraining the distribution of any 
document used or issued in connection 
with a take-over bid or issuer bid; 


(b) requiring an amendment to or variation 
of any document used or issued in 
connection with a take-over bid or 
issuer bid and requiring the 
distribution of any amended, varied or 
corrected document; and 
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(ec) directing any person or company to 
comply with this Part or the regulations 
rnelatedotorthis. Partcom restraining any 
person or company from contravening this 
Part or the regulations related to this 
Part and directing the directors and 
senior officers of the person or company 
to cause the person or company to comply 
with or to cease contravening this Part 
or the regulations related to this Part. 


(2) Upon an application by any interested 
person, the Commission may, subject to such terms 
and conditions as it may impose, 


(a) decide for the purposes of subsection 
96(2) that an agreement, commitment or 
understanding with a selling security 
holder is made for reasons other than to 
increase the value of the consideration 
paid to the selling security holder for 
the securities of the selling security 
holder and that the agreement, 
commitment or understanding may be 
entered into notwithstanding that 
subsection; 


(b) vary any time period set out in this 
Part and the regulations related to this 
Part; and 


(ec) exempt any person or company from any of 
the requirements of this Part or the 
regulations related to this Part where 
the Commission is satisfied that to do 
so would not be prejudicial to the 
public interest. 


100d.-(1) An interested person may apply to the 
High Court for an order under this section. 


(2) Where, on an application under subsection 
(1), the judge hearing the application is satisfied 
that a person or company has not complied with this 
Part or the regulations related to this Part, the 
judge may make such interim or final order as the 
judge thinks fit, including, without limiting the 
generality of the foregoing, 


(a) an order compensating any interested 
DERSON wiwhoOreaS auparty, to the 
application for damages suffered as a 
pesultwor atcontravention of this, Part 
or the regulations related to this Part; 
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(b) an order rescinding a transaction with 
any interested person, including the 
issue of a security or a purchase and 
sale of a security; 


(ec) an order requiring any person or company 
to dispose of any securities acquired 
pursuant to or in connection with a 
take-over bid or an issuer bid; 


(d) an order prohibiting any person or 
company from exercising any or all of 
the voting rights attaching to any 
securities; and 


(e) an order requiring the trial of an 
issue. 


Transition 100e. This Part and section 129 and the 
regulations related thereto, as they read 
immediately before the coming into force of this 
section, shall continue to apply in respect of 


every take-over bid and issuer bid commenced before 
the coming into force of this section. 


8. Section 103 of the said Act is repealed. 


9.-(1) Subsections 127(1), (2), (3) and (4) of 
the said Act are repealed and the following 


substituted therefor: 


Liability for (1) Where a take-over bid circular sent to the 
misrepre- security holders of an offeree issuer as required 
sentation by Part XIX or any notice of change or variation in 
in circular respect thereof contains a misrepresentation, every 


such security holder shall be deemed to have relied 
on the misrepresentation and may elect to exercise 
a right of action for rescission or damages against 
the offeror or a right of action for damages 
against, 


(a) every person who at the time the 
circular or notice, as the case may be, 
waS Signed was a director of the 
offeror; 


(b) every person or company whose consent in 


respect of the circular or notice, as 
the case may be, has been filed 
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pursuant to a requirement of the 
regulations but only with respect to 
reports, opinions or statements that 
have been made by the person or company; 
and 


(c) each person who signed a certificate in 
the circular or notice, as the case may 
be, other than the persons included in 
clause (a). 


Idem (2) Where a directors' circular or a director's 
or officer's circular delivered to the security 
holders of an offeree issuer as required by Part 
XIX or any notice of change or variation in respect 
thereof contains a misrepresentation, every such 
security holder shall be deemed to have relied on 
the misrepresentation and has a right of action for 
damages against every director or officer who 
Signed the circular or notice that contained the 
misrepresentation. 


Idem (3) Subsection (1) applies with necessary 
modifications where an issuer bid circular or any 
notice of change or variation in respect thereof 
contains a misrepresentation. 


Defence (4) No person or company is liable under 
subsection (1), (2) or (3) if the person or company 
proves that the security holder had knowledge of 
the misrepresentation. 

(2) Subsections 127(10) and (11) of the said Act 


are repealed and the following substituted 


therefor: 
Deemed take- (10) Where the offeror, 
over bid circular 
or issuer bid (a) ina take-over bid exempted from the 
eireular provisions, of Part, XIX by elause 


92(1)(a); on 


(b) in an issuer bid exempted from the 
provisions..of Part. XEX by clause 


92:03) Ce )s 


is required, by the by-laws, regulations or 
policies of the stock exchange through the 
facilities of which the take-over bid or issuer bid 
is made, to file with it onreto deliver to security 
holders of the offeree issuer a disclosure 
document, the disclosure document shall be deemed, 
for the purposes of this section, to be a take-over 
Did ‘cireular or issuer bid circular, as the case 
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els 
may be, delivered to the security holders as 
required by Part XIX. 
No derogation (11) The right of action for rescission or 
of rights damages conferred by this section is in addition to 


and without derogation from any other right the 
security holders of the offeree issuer may have at 
law. 


10. Section 129 of the said Act is repealed. 


11. Section 130 of the said Act is repealed and 


the following substituted therefor: 


Liability of 130. <A purchaser of a security to whom a 
dealer or prospectus was required to be sent or delivered but 
offeror was not sent or delivered in compliance with 


subsection 70(1) or a security holder to whom a 
take-over bid and take-over bid circular or an 
issuer bid and an issuer bid circular, or any 
notice of change or variation to any such bid or 
circular, were required to be delivered but were 
not delivered in compliance with section 94 or 
section 97 has a right of action for rescission or 
damages against the dealer or offeror who failed to 
comply with the applicable requirement. 


12.-(1) Section 139 of the said Act is amended 
by adding thereto the following paragraph: 


18a. prescribing terms and conditions upon 
which a person or company may be 
designated as a recognized clearing 
agency. 


(2) Paragraphs 32 and 33 of the said section 139 
are repealed and the following substituted 
therefor: 


32. respecting any other matter necessary or 
advisable to carry out effectively the 
intent and purpose of Parts XIX and XX, 
including, without restricting the 
geenerality of the foreccing, providing 
for exemptions in addition to those set 
out in subsections 92(1) and (3), 
restricting any exemption set out in 
those subsections, prescribing rules in 
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addition to those set out in section 94 
and varying any rule set out in that 
section and prescribing the form and 
content of any circular, report or other 
document required to be delivered or 
filed: 


13. This Act comes into force on a day to be 


named by proclamation of the Lieutenant Governor. 


14. The short title of this Act is the 


Securities Amendment Act, 1986. 


ee eee ee es 
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1.1.3 REGULATIONS TO PART XIX OF THE SECURITIES ACT 


Published following this Notice is a draft of regulations to replace’ the 
current regulations to Part XIX at such time as Bill 68 or a successor is 
enacted. Reference should be made to the draft of a revised bill published in 
Chapter 1 of this Bulletin. 


Comments are requested from interested persons, and will be accepted until 
September 30, 1986. 
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PART IX 


TAKE-OVER BIDS AND ISSUER BIDS 


163.(1) In this section, 


(a) 


(b) 


(c) 


(d) 


(e) 


(f£) 


“formal valuation” means a valuation prepared by a 
qualified and independent valuer based upon techniques 
that are appropriate in the circumstances, after 
considering going concern or liquidation assumptions 
or both, together with other relevant assumptions that 
arrives at an opinion as to a value or range of values 
for the participating securities based upon such 
analysis without any downward adjustments to reflect 
the fact the participating securities do not form part 
of a controlling interest; 


“going private transaction” means an amalgamation, 
arrangement, consolidation or other transaction 
proposed to be carried out by an insider of an issuer 
as a consequence of which the interest of the holder of 
a participating security of the issuer in that security 
may be terminated without the consent of that holder 
and without the substitution therefor of an interest of 
equivalent value in a participating security of the 
issuer or of a successor to the business of that issuer 
or of another issuer that controls the issuer but does 
not include the acquisition of participating securities 
pursuant to a statutory right of acquisition; 


“insider” has the meaning assigned to such tem in 
paragraph 17 of subsection 1(1) of the Act except that 
each reference therein to “reporting issuer” shall be 
deemed to be a reference to “issuer”. 


“insider bid" means a take-over bid made by an insider 
of the offeree issuer or any associate or affiliate of 
such an insider. 


“participating security” means a security that carries 
the right to participate in earnings to an unlimited 
degree including a security that by its terms is 
convertible into or exchangeable for or carries the 
right to purchase such a security; 


“prior valuation” means a_— existing independent 
appraisal or valuation or any material non-independent 
appraisal or valuation in respect to an issuer, its 
material assets or its securities, prepared within two 
years preceding the date of a take-over or issuer bid. 


-4412- 


Page 1-369 


8-Aug-86 


NOTICES/PRESS RELEASES Pager l—=30 


(2) In addition to any other requirements of the Act or 
regulations, 


(i) a take-over bid circular that is required by the Act in 
respect of an insider bid, 


(ii) a take-over bid circular that is required by the Act 
where it is anticipated by the offeror that a going 
private transaction will follow the take-over bid, or 


(iii) an issuer bid circular that is required by the Act, 


shall contain, except where the offeror lacks access. to 
information enabling the offeror to comply with this subsection, 
and subject to any variation consented to in writing by the 
Director, 


(a) a summary of a formal valuation of the offeree 
issuer, 


(b) an outline of any prior valuation of the offeree 
issuer including a description of the source and 
circumstances under which it was made. 


(3) A formal valuation referred to in clause 2(a) shall 
be as of a date of not more than 120 days prior to the date of 
the take-over bid or issuer bid and shall contain appropriate 
adjustments for material intervening events, but if a formal 
valuation at a date more than 120 days prior to the date of such 
bid is available, it shall satisfy the requirements of this 
section if accompanied by a letter addressed to the directors of 
the issuer confirming that the valuer has no reasonable ground to 
believe that any intervening event has materially affected the 
value or range of values determined in such valuation or, if 
there has been such an event, describing it and stating the 
resultant change in the value or range of values in the 
valuation. 


(4) Upon application by an interested party, where the 
Director is of the opinion that disclosure of information 
required to be furnished to the holders of participating 
securities by subsection (2) would cause a detriment to the 
offeree issuer or the security holders of the offeree issuer that 
would outweigh the benefit of the information to the prospective 
recipients, the Director may permit the omission of the 
information. 


(5) Except where the Director otherwise permits, a 
formal valuation referred to in clause 2(a) and, where 
applicable, a letter of confirmation referred to in subsection 
(3), shall be filed concurrently with the filing of the circular 
in which reference to the valuation is made. 
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164.(1) For the purposes of Part XIX of the Act, and subject 
to subsection (2), “market price" of a class of securities as to 
which there is a published market, at any date, {ts an amount 
equal to the simple average of the closing price of securities of 
that class for each of the business days on which there was a 
closing price falling not more than twenty business days before 
that date. 


(2) Where a published market does not provide a closing 
price, but provides only the highest and lowest prices of 
securities traded on a particular day, the market price of the 
securities, at any date, is an amount equal to the average of the 
simple averages of the highest and lowest prices for each of the 
business days on which there were highest and lowest prices 
falling not more than twenty business days before that date; 


(3) Where there is more than one published market for a 
security and one such market is within Canada, the “closing 
price" for the purposes of subsection (1) or (2) shall be 
determined solely by reference to that market, but if 


(a) there is more than one published market for 
that security in Canada; or 


(b) there is no published market for that security 
in Canada, 


the closing price shall be determined solely by reference to the 
published market within Canada, or outside Canada, as the case 
may be, on which the greatest volume of trading in the particular 
security occurred during the twenty business days preceding the 
date as of which the market price of that security is being 
determined. 


(4) Where there is no published market for a class of 
securities, or where there has been trading of securities in a 
published market for fewer than ten of the twenty business days 
preceding the date as of which the market price of the securities 
{is being determined, the market price shall be determined in 
accordance with such factors as are relevant in all the 
circumstances. 


165.(1) A notice of intention to make an issuer bid as 
required by clause 92(3)(f) of the Act shall contain the 
information prescribed in Form 3l. 


(2) A notice of intention referred to in subsection (1) 
shall be filed and a press release in respect thereof issued at 
least five days prior to the date of the issuer bid. 


166. A press release that ts required by clause 93(3)(c) of 
the Act shall include the following information in respect to the 
class of securities subject to the bid and each class of 
securities convertible into securities of that class purchased 
through the facilities of the stock exchange: 


(i) The name of the purchaser; 
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(ii) where the purchaser is a person or company referred 
to in clause 93(1) (b) or (c) of the Act, the 
relationship of the purchaser and the offeror; 


(iii) the number of securities purchased by the purchaser 
on that day; 


(iv) the highest price paid for the securities by the 
purchaser on that day; 


(v) the aggregate number of securities purchased 
through the facilities of the stock exchange by the 
purchaser during the currency of the bid; 


(vi) the average price paid for the securities that were 
purchased by the purchaser through the facilities of 
the stock exchange during the currency of the bid; 
and 


(vii) the total number of securities owned by the 
purchaser as of the close of business of the stock 
exchange on that day. 


167. A take-over bid circular shall contain the 
information prescribed in Form 32. 


168. An issuer bid circular shall contain the information 
prescribed in Form 33. 


169. A directors' circular shall contain the information 
prescribed in Form 34. 


170. A director's or officer's circular shall contain the 
information prescribed in Form 35. 


171.(1) A notice of change or variation in respect of a 
take-over bid or issuer bid as required by section 97 of the Act 
shall contain the following information: 


(i) a description of the change in the information 
contained in the circular or of the variation in the 
terms of the take-over bid or the issuer bid, as the 
case may be; 


(ii) the date of the change in the information contained in 
the circular or the variation in the terms of the bid, 


(iii) the date up to which securities may be deposited; 


(iv) the date by which securities deposited must be taken up 
by the offeror; and 


(v) the rights of withdrawal that are available to security 
holders; 


and shall include a certificate duly signed and in the form 
required under Form 32 in the case of a take-over bid or Form 33 
in the case of an issuer bid, amended to refer to the initial 
circular and all notices of change or variation thereto. 
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172. A notice of change in respect of the information 
contained in a directors' or a director's or officer's circular 
as required by section 98 of the Act shall contain a description 
of the change in the information contained in the circular, and 
shall include a certificate, duly signed and in the form required 
under Form 34 or 35, as the case mav he, amended to refer to the 
initial directors’ or director's or officer's circular and all 
notices of change thereto. 


173. The consent of every solicitor, auditor, 
accountant, engineer, appraiser or any other person or company 
whose profession or business gives authority to a statement made 
by such person or company to the use of a report, appraisal or 
statement of such person or company included in or accompanying a 
take-over bid circular, issuer bid circular, directors' circular, 
director's or officer's circular, or any notice of change or 
variation to the foregoing, shall be filed with the Commission. 


174.(1) A report required under section 100 of the Act 
shall include the following information: 


(1) the name of the person or company; 


(11) the number of securities of the class over which 
the person or company acquired ownership or 
control or direction as a result of the 
transaction or occurrence giving rise to the first 
release; 


(111) the ownership of and control and direction by the 
person or company over the securities of the class 
immediately after the transaction or occurrence 
giving rise to the press release; 


(iv) the market where the transaction took place; 


(v) the purpose of the person or company in effecting 
the transactions, including any future intention 
to increase the beneficial ownership, control or 
direction of the person or company over securities 
of the offeree issuer; 


(vi) where applicable, a description of any change in 
any material fact set out in a previous report 
under section 100 of the Act, 

and shall be signed by the person or company. 
(2) <A press release required under section 100 of the 


Act shall include the information that is required in subsection 
(1) of this section. 
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175. A press release required under section 100a shall 
include the following information in respect to the class of 
securities subject to the bid and each class of securities 
convertible into securities of that class: 


(i) the name of the offeror issuing the release, 


(41) the number of securities of the class acquired by 
or over which the offeror has acquired control or 
direction since the commencement of the bid; 


(111) the number of securities of the class held by or 
over which the offeror and every person acting 
jointly in or concert with the offeror exercised 
control or direction after the transaction or 
occurrence giving rise to the press release. 


176.(1) Every take-over bid circular, issuer bid circular, 
directors’ circular and director's or officer's circular and any 
notice of change or variation to any of the foregoing, shall 
contain a statement of the rights provided by section 127 of the 
Act relating to that document. 


(2) Inclusion in a circular or notice of the following 
statement, appropriately modified if the bid is made in Ontario 
only, shall be deemed to be compliance with subsection (1). 


“Securities legislation in certain of the provinces and 
territories of Canada provides security holders of the 
offeree issuer with rights of rescission and/or damages 
if there is a misrepresentation in a circular or notice 
that is required to be delivered to such _ security 
holders. However, such rights must be exercised within 
the prescribed time limit. Security holders should 
refer to the applicable provisions of the securities 
legislation of their province or _ territory for 
particulars of those rights, or consult with a legal 
advisor”. 


177.(1) The information contained in a circular or notice 
required under Part XIX of the Act shall be clearly presented and 
the statements made therein shall be divided into groups 
according to subject matter and the various groups of statements 
shall be preceded by appropriate headings. 


(2) The order of items in the appropriate form need not 
be followed. 


(3) Where practical and appropriate, information in a 
circular or notice shall be presented in tabular form. 


(4) All amounts required in a circular or notice shall 
be stated in figures. 


(5) Information required by more than one applicable 
item in the appropriate form need not be repeated. 
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(6) No statement need be made in response to any item in 
the appropriate form that ts inapplicable and negative answers to 
any item may be omitted except where expressly required by the 
applicable form. 


178. Where the Director is satisfied upon evidence or 
submissions made to the Director that a chief executive officer 
or chief financial officer is for adequate cause, not available 
to sign a_ certificate or notice required to be filed under Part 
XIX of the Act, the Director may permit the certificate or notice 
to be signed by another responsible officer or director in lieu 
thereof. 


179. Any circular or notice required under Part XIX of the 


Act shall be filed in triplicate on the same date thatwite as 
first sent to security holders of the offeree. 
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REGULATION 


16a. Section 52 of the Act does not apply to a trade by a person or 
company referred to in subparagraph (iii) of paragraph 11 of 
subsection 1(1) in a security that was acquired pursuant to a 
take-over bid that is a formal bid within the meaning of 
subsection 88(1) of the Act, if 


(a) 


(b) 


(c) 


(d) 


(e) 


the offeree issuer had been a reporting issuer for 
at least twelve months at the date of the bid; 


the intention to make such trade was disclosed in the 
take-over bid circular, 


the trade is made within the period commencing on the 
date of the expiry of the bid and ending twenty days 
thereafter, 


a notice of intention and a declaration containing the 
information and in the form required in paragraph A and B 
of subclause 71(7)(b)(i) of the Act are filed prior to 
the trade, and 


a report of the trade as required in subclause 
71(7)(b)(11) of the Act is filed within 5 days after the 
completion of the twenty-day period referred in clause 
(d) of this section. 


3la. Where a prospectus is required to be filed in respect of an 
issuer bid, the information prescribed in Form 33 shall be 
included in the prospectus. 
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Form 31 
Securities Act 


NOTICE OF INTENTION TO MAKE AN ISSUER BID 


ITEM 1 Name of Issuer 


ITEM 2 Securities Sought 
State the class and number (shares) or principal amount (debt) of 
securities sought. 


Tee Mees Time Period 
State, where known, the dates on which the tssuer bid will commence 
and close. 


ITEM 4 Method of Acquisition 
State the method by which the securities will be acquired. 


ITEM 5 Consideration Offered 
State the consideration to be offered. 


ITEM 6 Payment for Securities 
State the particulars of the method and time of payment of the 
consideration. 


ITEM 7 Reasons for the Issuer Bid 
State the purpose and business reasons for the issuer bid. 


ITEM 8 Acceptance by Insiders, Affiliates and Associates 
Where known, state the names of every person who proposes to tender 
or accept the issuer bid and is: 
(a) a director, senior officer or other insider of an issuer, 
(b) an associate of an insider, or 
(c) an associate or affiliate of an issuer. 
ITEM 9 Benefits from the Issuer Bid 
State the direct or indirect benefits to any of the persons or 


companies named in Item 8 of accepting or refusing to accept the 
issuer bid. 
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FORM 31 


JTEM 10 Material Changes in the Affairs of the Issuer 

Disclose the particulars of any plans or proposals for material 
changes in the affairs of the issuer, including for example, any 
contract or agreement under negotiation, any proposal to liquidate 
the issuer, to sell, lease or exchange all or a substantial part of 
its assets, to amalgamate it with any other business organization, 
or to make any material changes in its business, corporate structure 
(debt or equity), management or personnel. 


ITEM 11 Certificate 
Include a certificate signed by a director or officer duly 
authorized to sign that there are no undisclosed material changes or 
plans for material changes in respect of the issuer. 


Date of Notice. 
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Form 32 
Securities Act 


TAKE—OVER BID CIRCULAR 


ITEM 1 Name of Offeror 
ITEM 2 Name of Offeree Issuer 


ITEM 3 Ownership of Securities of the Offeree Issuer 
State the number, percentage of outstanding securities of the class, 
and designation of any securities of the offeree issuer owned, 


1. by the offeror, 


ii. where known to the dtrectors or senior officers of the offeror 
after reasonable inquiry, by any person or companies acting 
jointly or in concert with the offeror, 


iii. by each director and senior officer of the offeror, 


iv. where known to each director and senior officer of the offeror 
after reasonable enquiry, by the associates of such director 
or senior officer; 


v. where known to the directors or senior officers of the offeror 
after reasonable inquiry, by a person or company who owns more 
than 10 per cent of any class of equity securities of the 
offeror for the time being outstanding. 


or, in each case, if none are so owned, a statement to that effect. 


ITEM 4 Trading in Securities of the Offeree Issuer 

State, where known after reasonable inquiry has been made to the 
directors or senior officers of the offeror, the number and 
designation of any securities of the offeree issuer traded by the 
persons or companies referred to in Item 3 during the six-month 
period preceding the date of the take-over bid, including the 
purchase or sale price and the date of each such transaction. If no 
such securities were traded, so state. 


ITEM 5 Terms and Conditions to the Take—Over Bid 
State the terms of the take-over bid. State, where the obligation 
of the offeror to take up and pay for securities under the take-over 
bid is conditional, the particulars of each condition. 


ITEM 6 Payment for Deposited Securities 
State the particulars of the method and time of payment of the cash 
or other consideration to be paid for the securities of the offeree 
issuer. 
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LTEM 7 Right to withdraw Deposited Securities 
Describe the withdrawal rights of the security holders of the 
offeree issuer under the bid. State that notice of withdrawal of 
securities deposited must be given in a manner that provides the 
depositary designated under the bid with a written or printed copy, 
and must be actually received by the depositary. 


DAMAGE fe Arrangements to Pay for Deposited Securities 
State the source of any funds to be used for payment and, if such 
funds are to be borrowed, the terms of the loan, the circumstances 
under which it must be repaid and the proposed method of repayment. 


ITEM 9 Trading in the Securities to be Acquired 
State the principal market or markets for the securities of the 
offeree issuer sought to be acquired pursuant to the take-over bid, 
and indicate any change in a principal market that is planned 
following the bid. Furnish, where reasonably ascertainable, a 
summary showing in reasonable detail the volume of trading and price 
range of the securities in the six-month period preceding the date 
of the take-over bid. State the date that the take-over bid to 
which this circular relates was announced to the public and the 
market price of the securities immediately before such 
announcement. 


ITEM 10 Arrangements Between the Offeror and the Directors and Officers of 

the Offeree Issuer 

State the particulars of any arrangement or agreement made or 
proposed to be made between the offeror and any of the directors or 
senior officers of the offeree issuer, including particulars of any 
payment or other benefit proposed to be made or given by way of 
compensation for loss of office or as to their remaining in or 
retiring from office, if the take-over bid is successful. 


ITEM 11 Material Changes in the Affairs of the Offeree Issuer 
State the particulars of any information known to the offeror that 
indicates any material change in the affairs of the offeree issuer 
since the date of the last published interim or annual financial 
statement of the offeree issuer. 


ITEM 12 Valuation 
Where a valuation is provided pursuant to a legal requirement or 
otherwise, 


(a) include a summary of the valuation disclosing the basis of 
computation, scope of review, relevant factors and their 
values, the key assumptions on which the valuation is based 
and the extent to which any advantage accuring to a person or 
company continuing as a security holder of the offeree issuer 
after completion of the take-over bid has been considered in 
the valuation, and 


(b) advise where copies of the valuation are available for 
inspection and state that a copy of the valuation will be sent 
to any registered holder of securities of the offeree {issuer 
sought to be acquired upon payment of a charge sufficient to 
cover printing and postage. 


BAVA DO = 8-Aug-86 


NOTICES/PRESS RELEASES leqsifetes JL —goirey 


FORM 32 


ITEM 13 Securities of an Issuer to be Exchanged for Securities of the 
Offeree Issuer 
Where a take-over bid provides that the consideration for the 
securities of the offeree issuer is to be, in whole or in part, 
securities of an issuer, include the information prescribed by the 
form of prospectus appropriate for the issuer whose securities are 
being offered in exchange for the securities of the offeree issuer. 


Include the financial statements of the issuer required to be 
included in such prospectus, including: a pro forma balance sheet 
and income statement of that issuer giving effect to the exchange of 
securities as at the date of the most recent balance sheet of the 
issuer included in the circular based on the information in the most 
recent audited financial statements of the offeree issuer; a 
description of the basis of preparation of the pro forma financial 
statements; and the basic and fully diluted earnings per share based 
on the pro forma financial statements. 


State the particulars of any information know to the offeror that 
indicates any material change in the affairs of that issuer since 
the date of the last published interim or annual financial statement 
of that issuer. 


ITEM 14 Right of Appraisal and Acquisition 
State any rights of appraisal the security holders of the offeree 
issuer have under the laws governing the offeree issuer and state 
whether or not the offeror intends to exercise any right of 
acquisition the offeror may have. 


ITEM 15 Market Purchases of Securities 
State whether or not the offeror intends to purchase in _ the 
market securities that are the subject of the take-over bid. 


ITEM 16 Other Material Facts 
Describe any: 
(a) material facts concerning the securities of the offeree 
issuer, and 


(b) Any other matter not disclosed in the foregoing that has not 
previously been generally disclosed and is known to the 
offeror but which would reasonably be expected to affect the 
decision of the security holders of the offeree issuer to 
accept or reject the offer. 


ITEM 17 Judicial Developments 
Where the take-over bid is an insider bid or where the offeror 
anticipates that a going private transaction will follow the take- 
over bid, include reference to recent legal developments, if any, 
relating to the type of transaction or proposed transaction. 


ITEM 18 Disclosure in Accordance with Form 33 


In the case of a take-over bid to which Item 17 applies, include the 
disclosure required by Form 33, appropriately modified. 
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ITEM 19 Approval of the Take-Over Bid Circular 
Where the take-over bid is made by or on behalf of an offeror that 
has directors as defined in the Act, state that the contents of the 
take-over bid circular have been approved by its board of directors 
and that the sending of the take-over bid circular to the security 
holders of the offeree issuer has been authorized by its board of 
directors. 


ITEM 20 Solicitations 
Disclose any person or company retained by or on behalf of the 
offeror to make solicitations in respect of the bid. 


ITEM 21 Certificate 

Include a certificate in the following form signed, where the 
take-over bid is made by or on behalf of a company, by the chief 
executive officer, the chief financial officer and, on behalf of the 
board of directors, by any two directors of the company other than 
the foregoing, all duly authorized to sign* and, where the take-over 
bid is made by or is on behalf of a person, by the person if the 
person is an individual, and otherwise by any director of the person 
duly authorized to sign: 


"The foregoing contains no untrue statement of a material fact 
and does not omit to state a material fact that is required to 
be stated or that is necessary to make a statement not 
misleading in the light of the circumstances in which it was 
made.” 


DATE OF TAKE-OVER BID CIRCULAR 
*Where the company has only three directors, two of whom are the chief 


executive officer and the chief financial officer, the certificate may be 
signed by all the directors of the company. 


she 
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Form 33 
Securities Act 


ISSUER BID CIRCULAR 


ITEM 1 Name of Issuer 
State the class and number (shares) or principal amount (debt) of 
securities sought. 


ITEM 2 Securities Sought 
State the class and number (shares) or principal amount (debt) of 
securities sought. 


TTEM 3 Time Period 
State the dates on which the issuer bid will commence and close. 


ITEM 4 Method of Acquisition 
State the method by which the securities will be acquired. 


ITEM 5 Consideration Offered 
State the consideration to be offered. 


ITEM 6 Payment for Deposited Securities 
State the particulars of the method and time of payment of the 
consideration. 


ITEM 7 Right to Withdraw Deposited Securities 
Describe the rights to withdraw securities deposited pursuant to the 
bid. State that notice of withdrawal of securities deposited must 
be given in a manner that provides the depositary designated under 
the bid with a written or printed copy and must be actually received 
by the depositary. 


ITEM 8 Source of Funds 
State the source of any funds to be used for payment and, if such 
funds are to be borrowed, the terms of the loan, the circumstances 
under which it must be repaid and the proposed method of repayment. 


ITEM 9 Participation 
Where the issuer bid is for less than all of the outstanding 
securities of that class, state that if a greater number or 
principal amount of the securities are tendered than the issuer is 
bound or willing to take up and pay for, the issuer will take up as 
nearly as may be pro rata, disregarding fractions, according to the 
number or principal amount of the securities tendered. 


ITEM 10 Reasons for the Issuer Bid 
State the purpose and business reasons for the issuer bid, and if it 
is anticipated that the issuer bid bill be followed by a going 
private transaction, describe the proposed transaction. 


-~4426- 8-Aug-86 


NOTICES/PRESS RELEASES Page 1-384 


FORM 33 


ITEM 11. Trading in Securities to be Acquired 
Furnish, where reasonably ascertainable, a summary showing: 


(a) the name of each stock exchange or other principal market on 
which the securities sought are traded, 


(b) in reasonable detail for the 12 months preceding the date of 
the issuer bid, the volume of trading and price range of the 
class of the securities sought, or in the case of debt 
securities the prices quoted, on each principal market, 


(c) the date that the issuer hid to which the circular relates was 
announced to the public and the market price of the securities 
of the issuer immediately before such announcement. 


Indicate any change in a principal market or markets that fs planned 
following the bid. 


ITEM 12 Ownership of Securities of the Issuer 
State the number, percentage of outstanding securities of the class, 
and the designation of any securities of the {issuer owned or over 
which control or direction is exercised by: 


(a) each director, senior officer or other insider of the issuer; 


(b) where obtainable from the insider or, after reasonable 
inquiry, from the directors or senior officers of the issuer, 
each associate of an insider; and 


(c) every associate or affiliate of the issuer. 


ITEM 13 Acceptance by Insiders, Affiliates and Associates 
Where known after reasonable inquiry to the directors and sentor 
officers of the issuer, state the name of every person or company 
named in Item 12 who proposes to tender or accept the issuer bid. 


ITEM 14 Benefits from the Issuer Bid 
State the direct or indirect benefits to any of the persons or 


companies named in Item 12 of accepting or refusing to accept the 
issuer bid. 


ITEM 15 Material Changes in the Affairs of the Issuer 

Disclose the particulars of any plans or proposals for material 
changes in the affairs of the issuer, including, for example, any 
contract or agreement under negotiation, any proposal to liquidate 
the jssuer, to sell, lease or exchange all or a substantial part of 
its assets, to amalgamate it with any other business organization, 
or to make any material changes in its business, corporate structure 
(debt or equity), management or personnel. 


ITEM 16 Other Benefits to Insiders, Affiliates and Assoctates 
iGe any material changes or subsequent transactions are 
contemplated, as described in Item 10 or 15, state if known, any 
specific benefit, direct or indirect, as a result of such changes or 
transactions to any of the persons or companies named in Item 12. 
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ITEM 17 Arrangements Between the Issuer and Security Holder 
Provide the details of any contract, arrangement or understanding, 
formal or informal, between the issuer and 


(a) any security holder of the issuer with respect to the issuer 
bid, and 


(b) any person with respect to any securities of the issuer in 
relation to the issuer bid. 


ITEM 18 Previous Purchases and Sales 
State the number and designation of any securities of the issuer 
purchased or sold by the issuer excluding securities purchased or 
sold pursuant to the exercise of employee stock options, warrants 
and conversion rights during the twelve months preceding the date of 
the issuer bid, including the purchase or sale price, the date and 
purpose of each transaction. 


ITEM 19 Financial Statements 

If the bid is made more than 10 days after the end of the three 
month period referred to in section 76 of the Act, and if the 
interim financial statements have not been delivered to security 
holders of the issuer, include the interim financial statements . 

In all other cases, include a statement that the most recent interim 
financial statements will be sent without charge to anyone 
requesting them. 


* Note: The financial statements required pursuant to this item 
need not be audited unless such financial statements are required to 
be audited for the purpose for which they were originally prepared. 


ITEM 20 Valuation 
Where a valuation is provided pursuant to a legal requirement or 
otherwise, 


(a) include a summary of the valuation disclosing: the basis of 
computation, scope of review, relevant factors and their 
values, the key assumptions on which the valuation is based 
and the extent to which any advantage accruing to a person or 
company continuing as a security holder of the issuer or its 
successor after completion of the issuer bid has_ been 
considered in the valuation, and 


(b) advise where copies of the valuation are available for 
inspection and state that a copy of the valuation will be sent 
to any registered security holder upon payment of a nominal 
charge sufficient to cover printing and postage. 


ITEM 21 Approval of the Issuer Bid 
State that the issuer bid circular has been approved by the issuer's 
board of directors, disclosing the name of any director of the 
issuer who has informed the board of directors in writing of his 
opposition to the issuer bid. 


Where the issuer bid is part of a transaction or to be followed by a 


transaction required to be approved by minority security holders, 
state the nature of the approval required. 
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ITEM 22 Previous Distribution 
If the securities of the class subject to the issuer bid were 
distributed during the five years preceding the bid, state the 
distribution price per share and the aggregate proceeds received by 
the issuer or selling security holder. 


ITEM 23 Dividend Policy 
State the frequency and amount of dividends with respect to shares 
of the issuer during the two years preceding the date of the issuer 
bid; any restrictions on the issuer's ability to pay dividends and 
any plan or intention to declare a dividend or to alter the dividend 
policy of the issuer. 


ITEM 24 Tax Consequences 
Provide a general description of the consequences of the issuer bid 
under the Income Tax Act (Canada) to the issuer amd to the security 
holders of any class affected. 


ITEM 25 Expenses of the Issuer Bid 
Provide a statement of the expenses incurred or to be incurred in 
connection with the issuer bid. 


ITEM 26 Judicial Developments 
Include reference to recent legal developments if any, relating to 
the type of transaction or proposed transaction. 


ITEM 27 Other Material Facts 
State the particulars of any other material facts about the issuer 
bid and, if not generally disclosed, material facts within the 
knowledge of the issuer about the issuer not disclosed in the 
foregoing including, in either case, any material acts necessary in 
order to make any statement contained therein not misleading in the 
light of the circumstances in which it was made. 


ITEM 28 Solicitations 
Disclose any person or company retained by or on behalf of the 
issuer to make solicitations in respect of the bid. 


ITEM 29 Certificate 
Include a certificate in the following form signed, where the bid is 
made by or on behalf of a company by the chief executive officer, 
chief financial officer, and, on behalf of the board of directors, 
by any two directors other than the foregoing, all duly authorized 
to sign *and, where the bid is made by or on behalf of a person, by 
any director of the person duly authorized to sign. 


“The foregoing contains no untrue statement of a material fact and 
does not omit to state a material fact that is required to be 
stated or that is necessary to make a statement not misleading in 
the light of the circumstances in which it was made.” 


DATE OF ISSUER BID CIRCULAR 
*Where the issuer has only three directors, two of whom are the chief 


executive officer and the chief financial officer, the certificate may be 
signed by all the directors of the company. 


ah 
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ITEM 2 


ITEM 3 


ITEM 4 


ITEM 5 


Form 34 
Securities Act 


DIRECTORS’ CIRCULAR 


Hame of Offeror 
Wame of Offeree Issuer 
Rames of Directors of the Offeree Issuer 


Qwmership of Securities of the Offeree Issuer 
State the number, percentage of outstanding securities of the class, 
and designation of any securities of the offeree issuer owned, 


i. by each director and each senior officer of the offeree issuer 
and by the associates of each director or senior officer whose 
ownership of securities of the offeree issuer is known to the 
director or senior officer after reasonable inquiry, and 


ii. where know to the directors and senior officers of the 
offeror after reasonable inquiry, by a person or company who 
owns more than 10 per cent of any class of equity securities 
of the offeree issuer for the time being outstanding. 


or, in each case, if none are so owned, a statement to that effect. 


Acceptance of the Take-Over Bid by Directors and Senior Officers 
of the Offeree Issuer 
State whether, 


i. any director or senior officer of the offeree issuer, 


ii. the associates of each director or senior officer whose 
acceptance is know to such director or senior officer after 
reasonable inquiry, 


iii. any person or company who owns voting securities of the 
offeree issuer carrying more than 10 per cent of any class of 
equity securities of the offeree issuer for the time being 
outstanding whose acceptance is known to the directors or 
senior officers after reasonable inquiry 


has accepted or intends to accept the offer in respect of any 
securities of the offeree issuer sought to be acquired and, in each 
case, state if known, the number of the securities in respect of 
which each director, senior officer, associate, person or company 
has accepted or intends to accept the offer. 
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ITEM 6 Ownership of Securities of the Offeror 
Where a take-over bid is made by or on behalf of an issuer, state 
the number, without duplication, and designation of any securities 
of the offeror owned by 


405 each director and each senior officer of the offeree issuer 
and by the associates of each director or senior officer whose 
ownership of such securities is known after reasonable inquiry 
to the director or senior officer, and 


dase where known to the directors or senior officers after 
reasonable inquiry, by each person or company who owns more 
than 10 per cent of any class of equity securities of the 
offeree issuer for the time being outstanding. 


ITEM 7 Relationship Between the Offeror and Directors and Senior Officers 

of the Offeree Issuer 

State the particulars of any arrangement or agreement made or 
proposed to be made between the offeror and any of the directors or 
senior officers of the offeree issuer, including particulars of 
any payment or other benefit proposed to be made or given by way of 
compensation for loss of office or as to their remaining in or 
retiring from office if the take-over bid is successful. State 
also, whether any directors or senior officers of the offeree 
issuer are also directors or senior officers of the offeror or 
any subsidiary of the offeror and identify such persons. 


ITEM 8 Agreement Between Offeree Issuer and Officers and Directors 
State the particulars of any arrangement or agreement made or 
proposed to be made between the offeree issuer and any of the 
directors or senior officers of the offeree issuer pursuant to which 
a payment or other benefit is to be made or given by way of compen- 
sation for loss of office or as to their remaining in or retiring 
from office if the take-over bid is successful. 


ITEM 9 Interests of Directors and Senior Officers of the Offeree Issuer 
in Material Contracts of the Offeror. 
State whether any director or senior officer of the offeree issuer 
and their associates and, where known to the directors or senior 
officers after reasonable inquiry, whether any persons or company 
who owns more than 10 per cent of any class of equity securities of 
the offeree issuer for the time being outstanding has any interest 
in any material contract to which the offeror is a party, and, if 
so, state particulars of the nature and extent of such interest. 


ITEM 10 Trading by Directors and Officers 
Furnish the number of all shares of the offeree issuer traded, the 
purchase or sale price amd the date of each transaction during the 
six month’ period preceding the date of the circular by: 
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(a) each director and senior officer of the offeree issuer and , 
where known to the director or senior officer after reasonable 
inquiry, the associates of such director or SonlomEorLtcen; 


(b) the offeree issuer and, where known to the directors and 
senior officers after reasonable inquiry, its associates and 
affiliates; and 


(c) where know to the directors and senior officers after 
reasonable inquiry, insiders other than those referred to in 
(a) and (b). 


ITEM 11 Additional Information 
If any information required to be disclosed by the take-over bid 
circular prepared by the offeror has been presented incorrectly or 
is misleading, supply any additional information within the 
knowledge of the offeree issuer which would make the information in 
the circular correct or not misleading. 


ITEM 12 Material Changes in the Affairs of the Offeree Issuer 
State the particulars of any information known to any of the 
directors or senior officers of the offeree issuer that indicate any 
material change in the affairs of the offeree issuer since the date 
of the last published interim or annual financial statement of the 
offeree issuer. 


ITEM 13 Other Information 
State the particulars of any other information not disclosed in the 
foregoing but known to the directors which would reasonably be 
expected to affect the decision of the security holders of the 
offeree issuer to accept or reject the offer. 


ITEM 14 Recommending Acceptance of Rejection of a Take—Over Bid 
Include either a recommendation to accept or reject the take-over 
bid and the reasons for such recommendations, or a statement that 
the board of directors are unable to make or are not making a 
recommendation and if no recommendation is made, the reasons for not 
making a recommendation. Where a board of directors of an offeree 
issuer is considering recommending acceptance of rejection of a 
take-over bid at the time of sending a directors’ circular, state 
that fact and, if desired, advise the security holders of the 
offeree issuer not to tender their securities until a further 
communication is received from the directors. 


ITEM 15 Besponse of Offeree Issuer 
Describe any transaction, board resolution, agreement in principle, 
or signed contract of the issuer in response to the bid. Disclose 
any negotiations that are underway in response to the bid which 
relate or would result in: 


(1) an extraordinary transaction such as a merger or 
reorganization, involving the offeree issuer or a subsidiary; 


(2) the purchase, sale or transfer of a material amount of assets 
by the offeree issuer; or 


Aas a= 8-Aug-86 


NOTICES/PRESS RELEASES PeKXe MS Bi\0) 


FORM 34 


(3) An issuer bid for or other acquisition of securities by or of 
the offeree issuer; or 


(4) any material change in the present capitalization or dividend 
policy of the offeree issuer. 


If there is no agreement in principle, it is not necessary to give 
details. 


ITEM 16 Approval of Directors" Circular 
State that the contents of the directors’ circular have been 
approved by the directors of the offeree issuer and that the 
delivery of the directors' circular has been authorized by the 
directors of the offeree issuer. 


ITEM 17 Financial Statements 
Where unaudited financial statements of the offeree {ssuer are 
included in a directors' circular, include a report of the chief 
financial officer of the offeree issuer, stating whether in his 
opinion the financial statements present fairly the financial 
position of the offeree tssuer and the results of its operations for 
the pertod under review. 


ITEM 18 Certificate 
Include a certificate in the following form signed by four directors 
of the issuer, duly authorized to sign, including, where they are 
directors, the chief executive officer and the chief financial 
Officers 


"The foregoing contains no untrue statement of a material fact and 
does not omit to state a material fact that fs required to be 


stated or that is necessary to make a statement not misleading in 
the light of the circumstances in which it was made.” 


DAteroL Directors. | Glreular. 
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ITEM 3 


ITEM 4 


ITEM 5 


ITEM 6 


ITEM 7 


ITEM 8 


Form 35 
Securities Act 


DIRECTOR'S OR OFFICER'S CIRCULAR 


Mame of Offeror 
Name of Offeree Issuer 
Hames of Director or Officer of the Offeree Issuer 


Ownership of Securities of the Offeree Issuer 

State the number, percentage of outstanding securities of the class, 
and designation of any securities of the offeree issuer owned by the 
director or officer and the associates of the director or officer 
or, in each case, if none is so owned, a statement to that effect. 


Acceptance of the Take-Over Bid by the Director or Officer 

State whether the director or officer of the offeree issuer and 
whether any associate of such director or officer whose acceptance 
is known to the director or officer, after reasonable inquiry, has 
accepted or intends to accept the offer in respect of any securities 
of the offeree issuer sought to be acquired and state the number of 
the securities in respect of which the director or officer has 
accepted or intends to accept the offer. 


Securities of the Offeror Owned by the Director or Officer 

Where a take-over bid is made by or on behalf of an issuer, state 
the number, percentage of outstanding securities of the class, and 
designation of any securities of the offeror owned, by the director 
or officer or if known after reasonable inquiry to the director or 
officer, the associates of such director or officer. 


Arrangements Between the Offeror and the Director or Officer 

State the particulars of any arrangement or agreement made or 
proposed to be made between the offeror and the director or officer, 
including particulars of any payment or other benefit proposed to be 
made or given by way of compensation for loss of office or as to the 
director's or officer's remaining in or retiring from office if the 
take-over bid is successful. State whether the director or officer 
is also a director or senior officer of the offeror or any 
subsidiary of the offeror. 


Arrangements between the Offeree Issuer and the Director or 
Officer. 

State the particulars of any arrangement or agreement made 

or proposed to be made between the offeree issuer and the director 
or officer pursuant to which a payment or other benefit is to be 
made or given by way of compensation for loss of office or as to his 
or her remaining in or retiring from office if the take-over bid is 
successful. 
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ITEM 9 Interests of Director or Officer in Material Contracts of the 
Offeror. 
State whether or not the director or officer or the associates of 
the director or officer have any interest in any material contract 
to which the offeror is a party, and, if so, particulars of the 
Nature and extent of such interest. 


ITEM 10 Additional Information 
If any information required to be disclosed by the take-over bid 
circular prepared by the offeror has been presented incorrectly or 
is misleading, supply any additional information within the 
knowledge of the offeree issuer which would make the information in 
the circular correct or not misleading. 


ITEM 11 Material Changes in the Affairs of the Offeree Issuer 

State the particulars of any information know to the director or 
officer that indicates any material change in the affairs of the 
offeree issuer since the date of the last published interim or 
annual financial statement of the offeree issuer and not previously 
generally publicly disclosed or in the opinion of the director or 
officer, not adequately disclosed in the take-over bid circular or 
directors’ circular. 


ITEM 12 Other Information 
State the particulars of any other information not disclosed in the 
foregoing but known to the director or officer which would 
reasonably be expected to affect the decision of the security 
holders of the offeree issuer to accept or reject the offer. 


ITEM 13 Recommendation 
State the recommendation of the director or officer and the reasons 
for the recommendation. 


ITEM 14 Certificate 
Include a certificate in the following form signed by or on behalf 
of each director or officer sending the circular. 


“The foregoing contains no untrue statement of a material fact and 
does not omit to state a material fact that is required to be 


stated or that is necessary to make a statement not misleading in 
the light of the circumstances in which it was made.” 


Date of Director's or Officer's Circular. 
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1.1.4 NATIONAL POLICY NO. 1/CLEARANCE OF NATIONAL ISSUES 


NatvonalmPolmcy No, i 
Clearance of National Issues 


Nataona le yPolicys) Noy da) has? been revised by the Canadian 
Administrators<and) is published ineChapterys’ off this Bulletin. ~<It 
as of September 15, 1986. 


Page 1-394 


Securities 
is effective 


A revised table of documents to be filed in the various jurisdictions will be 


published shortly. 
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1.2 PRESS RELEASES 


1.2.1 LEVERAGED MUTUAL FUND PURCHASES 


August 6, 1986 


The Ontario Securities Commission has decided to require the delivery of a 
special disclosure document to investors considering borrowing to purchase 
mutual funds. 


The disclosure document describes the risks of borrowing to invest 
(leveraging) . 


The obligation to furnish the document will be applicable to mutual fund 
dealers other than financial institution registrants. The obligation will not 
be applicable to registrants who are members of the Toronto Sit@ Clana Cliciing Clr Oue 
registrants selling mutual funds through direct mail Soumcivacionr, 


The obligation is applicable when the sales person has reason to believe a 
prospective purchaser of mutual funds is considering borrowing in connection 
with his or her mutual fund purchase. 


As part of the Commission's program to warn investors Of the = fisks of 
undue leveraging, the Deputy Director of Enforcement has brought such risks to 
the attention of investors through the media. In imposing the special 
requirement that the disclosure document be delivered to prospective investors, 
the Commission is responding to the strong representations of the Investment 
Funds Institute of Canada and others that the practice of leveraging mutual 
fund purchases is increasing. 


The Deputy Director of Registration is writing to mutual fund dealers and 
salespeople reminding these registrants that their obligation to ensure a 
transaction is suitable for a prospective purchaser includes an assessment of 
the appropriateness of borrowing to fund the purchase. 


The salesperson is also reminded that the delivery of the Gis Gllosuine 
document does not dimish or substitute for the registrants' responsibility to 
properly discharge the suitability obligation. 

The requirement that the disclosure document be delivered is effective 
September 1, 1986. 

Reference: John Leybourne, Deputy Director, Enforcement 


(416) 963-0248 


Harry Malcolmson, Associate Director 
(416) 963-0221 
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1.2.2 DISTRIBUTION OF UNION ENTERPRISES SETTLEMENT FUND 


August 5, 1986 


The Ontario Securities Commission announced today that on August 1, 1986, 
$7,307,444 was distributed to 21,722 past and present shareholders of Union 
Enterprises Limited who were entitled to share in the proceeds of a fund 
established as part of the settlement of proceedings by the Commission against 
Unicorp Canada Corporation and Gordon Capital Corporation. 


On September 10, 1985 the Commission commenced proceedings against Unicorp 
and Gordon arising out of their conduct during the course of Unicorp's takeover 
bid, in early 1985 for the shares of Union “Enterprises "Limited. The 
proceedings were settled by an agreement between staff of the Commission, 
Unicorp and Gordon, which was approved by the Commission on December 23, 1985. 


As part of the settlement, Unicorp and Gordon agreed to pay $7,100,000 
into a settlement fund. Those monies, together with interest, were to be used 
to compensate past and present shareholders of Union who were determined to be 
entitled to compensation in accordance with the terms of the settlement. 
National Trust was named as the depositary of the settlement fund and was asked 
to administer the claims procedure. There were a total of 22,000 claimants to 
the settlement fund, with total claims of $8,545,686. 


The payments made represent approximately 87% of each claim entitled to 
share in the fund. The distribution fully exhausts the settlement fund. 
Shareholders who had their claims submitted by brokers on their behalf should 
be in touch with their brokers to make arrangements to receive their 
compensation. 


Reference: Joseph Groia 
Associate General Counsel 
(416) 963-3455 
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1.2.3 SHAWNEE PETROLEUMS LIMITED 


August 1, 1986 


Following a hearing today, the Ontario Securities Commission ordered that 
trading in the shares of Shawnee Petroleums Limited shall cease until such time 
as staff of the Commission is satisfied that sufficient information relating to 
Semi-Tech Microelectronics Corporation has been released to the public. 


Reference: Susan B. Campbell 
Investigation Counsel 
(416) 963-0253 
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DECISIONS, ORDERS AND RULINGS 


2.1 LOEWEN, ONDAATJE MCCUTCHEON INC. 


Headnote 


Order granted to make a minor change in ruling previously granted by the 
Commission. 


Statutes Cited 





Secu tiles = AGte hes On, LO80, 466. assam. Ss. Tel). 140. 
Cases Cited 


Re: Loewen, Ondaatje McCutcheon Inc. (1986), 9 OSCB 3726. 





IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF LOEWEN, ONDAATJE McCUTCHEON INC. 
ORDER 
(Section 140) 


UPON the application of Loewen, Ondaatje McCutcheon Inc. to the Ontario 


Securities Commission (the ''Commission"') for an order pursuant to section 140 
of the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act''), varying the 
ridane “(the “Ruline”) pursuant to section 73(1) of the Act by the Commission 


dated June 25, 1986; 


AND UPON it appearing that a certain phrase was inadvertently omitted from 
the last paragraph of Ruling; 


AND UPON the Commission being of the opinion that to do so would not’ be 
prejudicial to the public interest; 


EAAVAai= 8-Aug-86 
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IT IS ORDERED pursuant to section 140 of the Act that the Ruling be and it 
is hereby varied so that the final paragraph thereof reads as follows: 
"IT IS FURTHER RULED that the first trade, not otherwise permitted by 
this “fuling, in any security acquired pursuant to this ruling is a 
distribution unless such first trade is made in accordance with section 
71(5) of the Act and section 18a of the Regulation as if those provisions 


were applicable thereto." 


Auullay ZSnay, We 


Ie aig Kane Ney. SW, lekibevauel 
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2.2 DART ACQUISITION CORPORATION AND SAFEWAY STORES, INCORPORATED 


Headnote 


Offeror is exempted from complying with takeover bid rules provided it complies 
with Securities and Exchange Act, 1934, takeover bid rules. 


Going private transaction is exempted from proxy solicitation rules’ provided 
Securities and Exchange Act, 1934, proxy solicitation rules are complied with. 


Statutes Cited 





Securities Act. Res. Os  19S0smeceme466nmasS tan Sse Cr Ke moore 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF DART ACQUISITION CORPORATION 
AND IN THE MATTER OF SAFEWAY STORES, INCORPORATED 


ORDER 
(Subsection 99(e) and 87(2)) 


UPON the application received by the Ontario Securities Commission (the 
"Commission") on July 24, 1986, of Dart Acquisition Corporation (the 'Offeror") 
for orders: 


is Lspursiantstossubsechionn '994e)/ of) othe’ Seeuritiés «Act)(uReS.0. 1980, 
c. 466, as amended (the '"'Act''), exempting the Offeror from the 
requirements of Part XIX of the Act with respect to its offer to 
purchase any and all outstanding shares of common stock, par value 
$1.66-2/3 per share (the ''Shares'') of Safeway Stores, Incorporated 
(the ''Target Company''); and 


2) pursuant portsubsect ion S872) tobethesActs)? exemptangisthe’ Offeror and 
persons acting on its behalf from the requirements of Part XVIII of 
the Act with respect to the solicitation -of . proxies (the "Proxy 
Solicitation") of holders of Shares, to be voted at the shareholders' 


meeting to be held as soon as practicable after the last purchase of 
Shares pursuant to the Offer; 


AND UPON it being represented by the Offeror that: 
is vhesOphercor ) i1staeMany landicorporwatbron;: 


2. the Target Company is a Maryland corporation; 


3. as at April 19, 1986, there were 61,065,458 Shares issued and 
outstanding; 


4. a de minimus number of Shares are held by residents of Ontario; 
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~j 


co 


the Shares are listed for trading on the New York Stock Exchange, the 
Pacific Stock Exchange Incorporated and the London Stock Exchange and 
are admitted for unlisted trading on the Midwest Stock Exchange; 


under the terms and conditions of the Offer to Purchase dated July 9. 
1986, the Offeror is making an offer to purchase (the "Offer'') any and 
all outstanding Shares at a price of US $58.00 net per Share in cash; 


the Proxy Solicitation is in connection with the proposal of the 
offeror to approve the merger of the Target Company with and into the 
Offeror or an affiliate thereof; 


the offer is being and the Proxy Solicitation will be conducted in 
compliance with the requirements of the Securities Exchange Act of 
1934 of the United States of America and the rules of the Securities 
and Exchange Commission made pursuant thereto: 


the Offer will be open for acceptance until 12:00 o'clock midnight, 
New York City Time, on August 5, 1986. unless extended at the option 
of the Offeror; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the*public” interest  toivdorso; 


IT LS ORDERED 


ie 


(a) 


(b) 


to 


pursuant to subsection 99(e) of the Act, that the Offeror be and it is 
hereby exempted from the requirements of Part XIX of the Act with 
respect to the Offer. provided that: 


the Offer is made in compliance with the requirements of the 
Securities Exchange Act of 1934 of the United States of America and 
the rules of the Securities and Exchange Commission made pursuant 
thereto; and 


all material relating to the Offer which is sent by or on behalf of 
the Offeror to security holders of the Target Company resident in the 
United States of America shall also be sent to security holders of 
the Target Company, the last address of whom as shown on the books of 
the Target Company is in Ontario, and a copy of such material shall 
be sent to the Commission; 


pursuant to subsection 87(2) of the Act, that the Offeror and persons 
acting on its behalf be and they are hereby exempted from the 
requirements of Part XVIII of the Act in connection with the Proxy 
Solicitation provided that: 


(a) the Proxy Solicitation is conducted by or on behalf of the 
Offeror in compliance with the Proxy Solicitation requirements 
of the Securities Exchange Act of 1934 of the United States of 
America and the rules of the Securities and Exchange Commission 
made pursuant thereto; and 
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UL yaeou sy, 


"Charles Salter"! 


(b) 


Page 2-724 


all Proxy Solicitation marterial which is sent by or 
of the Offeror to security holders of the Target Company 
resident in the United States of America shall also be sent to 
security holders of the Target Company the last address of whom 
as shown on the books of the Target Company is in Ontario, 
copy of such marterials shall be sent to the Commission. 


on behalf 


and a 


OS'S 


WR ewe Wate?! 


SAAS 88-Aug-86 


DECISIONS, ORDERS AND RULINGS Page 2-729 


2.3 ULTRAMAR PLC 


Headnote 


U.K. Company is permitted to make interim if meeinciwell  Cliscikoswiee we 
shareholders in accordance with U.K. laws. 


Statutes Cited 





Securities, Act. RB. S.0) 1980. cc. 466,.as-am.,° 79)(b)r. 


IN THE MATTER OF THE SECURITIES ACT, 


R.S.0O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF ULTRAMAR PLC 


ORDER 
(Section 79 (b) ) 


Ontarcao 


UPON the application received on July 10, 1986, of ULTRAMAR PEC 
("Ultramar"), a company incorporated under the laws of the United Kingdom, to 
the Ontario Securities Commission (the ''Commission'') for an order pursuant’ to 
section 79(b) of the Securities Act,, R.S.O. 1980, ¢. 466, as amended (the 


Nes a 


(i) incorporating a prior order of the Commission dated February 8, 


LOS Se 


(ii) exempting Ultramar from sending to security holders resident in 
Ontario first and third quarter financial statements provided 


that Ultramar file with the Commission first and third 


quarter 


statements prepared in accordance with the laws of the United 
Kingdom and publish a synopsis of such financial statements in 
at least one leading newspaper in Canada within 60 days of the 


end of each quarter; and 


(iii) exempting Ultramar from filing with Commission and _ sending to 
security holders interim half-yearly financial statements 
provided that, within 60 days after the end of each half year, 
Ultramar file with the Commission and send to security holders 
resident in Ontario half-yearly financial statements prepared in 


accordance with the laws of the United Kingdom. 
AND UPON the applicant representing to the Commission that: 


1. Ultramar was incorporated under the laws of England on May 30, 


OSes 


2. ‘The Securities of “Ultramar are listed’ for trading on The Stock 


Exchange, London, The Toronto Stock Exchange, and The Montreal 
Exchange; 
3. Ultramar is a Reporting Issuer under the Act and is not in default; 
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ano rAS of yJuney20, 1986;\there were 174 securitymhoelders, Gesident » in 
Ontario holding 0.27% of the issued and outstanding shares of 
Ultramar. 97.71% of the outstanding shares are held by residents of 
the United Kingdom; 


5. Ultramar complies with the continuous disclosure requirements of the 
Companies Act, 1985 (England), and The Stock Exchange, London; 


6. Ultramar is not required by the laws of the United Kingdom to issue 
and deliver to security holders first and third quarter financial 
Statements but is required to prepare such statements and to publish a 
Synopsis thereof in at least two leading newspapers of general 
circulation in England; 


7. Ultramar proposes to file with the Commission first and third quarter 
financial statements and to publish a synopsis thereof in at least one 
leading newspaper in Canada; 


8. Ultramar distributes to security holders interim half-yearly financial 
statements in accordance with the applicable laws of England and rules 
of The Stock Exchange, London, and publishes a synopsis thereof in at 
least two leading newspapers of general circulation in England; 


AND UPON being advised that Commission staff are of the opinion that the 
prior order dated February 8, 1983, granted pursuant to sections 79(b) (iii) and 
87(2) (b), is not inconsistent with the within order and will continue in effect 
after the within order is granted and that it is, therefore, unnecessary to 
incorporate the prior order into the present order; 


AND UPON the Commission being satisfied in the circumstances that there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to section 79(b) of the Act: 


1. that Ultramar is exempted from sending to security holders resident in 
Ontario first and third quarter financial statements provided that, 
within 60 days of the end of each first and third quarter, Ultramar 
ave wawaltheent he sComnsy Sssion, im duplicated Ss tas andet hurd) quanta 
financial statements prepared in accordance with the laws of the 
United Kingdom and publish a synopsis of such statements in at least 
one leading newspaper in Canada; 


2. that Ultramar is exempted from filing with the Commission and _ sending 
to security holders interim half-yearly financial statements as 
required by sections 76(1) and 78 of the Act, provided that, within 60 
days after the end of each half year, Ultramar file with the 
Commission in duplicate and send to security holders resident in 
Ontario half-yearly financial statements prepared in accordance with 
the laws of the United Kingdom. 


July 31st, 1986. 


"Charles Salter" Rd Kamel! 
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2.4 CAMPEAU CORPORATION 


Headnote 


Insiders exempted from reporting requirements with respect to the acquisition 
of securities through certain dividend, savings or option plans. 


Statutes Cited 





Seaouienwias Nic, Ro.S.0, I98O, €. B66, OS eis, Ss. Lae (Cay (ey) (alas LO, 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER CAMPEAU CORPORATION 


ORDER 
(Subsec tulome iil @2neCanmcia nm) 


UPON the application of CAMPEAU CORPORATION (the ''Issuer''), a Company 
incorporated under the laws of Ontario to the Ontario Securities Commission 
(the ''Commission'') pursuant to subsection 117(2) (a) (11) of ChemSeCUiEikeres, VAC. 
In. SO, 1980. €s466... as “amended! (the Act"); 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make an Order under subsection 117(2)a of the Act; 


AND UPON being satisfied in the circumstances of this particular. Case that 
there is adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 117(2) (a) (ii) of the Act that the 
insiders of the Issuer be and hereby are exempted from the reporting 
requirements of section 102 of the Act with respect toe thes) acquisition 2of 
securities of the Issuer through its Stock Purchase Plan, the Incentive Siok 
Option Plan and the Employees Savings Plan (the "Plans'') provided that: 


1. Each insider shall file by February 28th of each year a report in the 
form prescribed by section 102 of the Act disclosing therein any 
increase not previously reported in the holdings of such insider of 
securities through the Plans during the twelve month period ending 
December 31st preceding such date; and 


an If any insider should dispose of securities acquired through the Plans 
prior to reporting the acquisition thereof, such insider shall file a 
report in accordance with section 102 of the Act disclosing therein 
both the acquisition and disposition of such securities. 


August 6th, 1986. 


"John F. Leybourne'"' 
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2.5 CANADIAN ROXY PETROLEUM LTD. 


Headnote 


Insiders exempted from reporting requirements with GESDCCiEn COMLhe accu sastion 
of securities through certain dividend, savings or option plans. 


Statutes Cited 





pecurities Act ,.«k.S,O,, £980) ce. 466, ae Ame Se. LIT ()dertiay. 102... 6 
IN THE MATIBR *OF THE SECURITIES ACT. 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER CANADIAN ROXY PETROLEUM LTD. 


ORDER 
(SUDSECtLOM dia) Cal ed 


UPON the application of CANADIAN ROXY PETROLEUM LTD. (the Issuer), a 
Company incorporated under the laws of Alberta, to the Ontario Securities 
Commission, (the -''Commission"') pursuant to subsection 227(2) (ay (ily of the 


SecUrTtMeESMACE, RSAC, 1980, ¢.466, as@amended! (the "Act''): 


AND UPON the Commission, pursuant to section 6 of the Act, having assigned 
to me the power to make an Order under subsection 117(2)a of the Act: 


AND UPON being satisfied in the circumstances of this particular case that 
there is adequate justification for so doing; 


IT IS ORDERED pursuant to Subsection 117(2) (a) (ii) of the Act that the 
insiders of the Issuer be and hereby are exempted from the reporting 
requirements of section 102 of the Act with respect. —to the ‘acquisition of 
securities of the Issuer through its Employee Benefit Plan and Employees Profit 
Sharing Plan (the "'Plans'') provided that: 


1. Each insider shall file by April 30th of each year* a report in the 
form prescribed by section 102 of the Act disclosing therein any 
increase not previously reported in the holdings of such insider of 
securities through the Plans during the twelve month period ending 
March 31st preceding such date; and 


Or If any insider should dispose of securities acquired through the Plans 
prior to reporting the acquisition thereof, such insider shall file a 
report in accordance with section 102 of the Act disclosing therein 
both the acquisition and disposition of such securities. 


August 6th, 1986. 


"John F. Leybourne'' 
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2 6 THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 
Headnote 
Directors and senior officers of subsidiaries of issuer (other than those 


specifically excluded in order) exempted from insider reporting requirements on 
certain conditions. 


Statutes Cited 





Securities Act, R.S.O. 1980, c. 466, aS am., SS. Lat (2) (Ey) (ara), LOZ, woe. C 


Policies Cited 





OS Ce Lolelc ya Ome: 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 


ORDER 
(Subsectione 12 Mi 2itainta ww) 


UPON the application of THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED (the 
'Tssuer''), a company incorporated under the laws of New Brunswick, to the 
Ontario Securities Commission (the ''Commission'') pursuant to subsection 
19772) (e)e(ad jo Metint thes! Geeuridiie ss tAChR: St Ota os 0p wc: 466, as amended (the 
"Act'') and Commission Policy 10.1; for an _ order exempting certain of its 
insiders from the requirements of sections 102 and 104 Git wae Aew: 


AND UPON the Issuer having submitted to the Conmissionstax dist. -oranits 
subsidiary companies which it represents as. disclosing alineitise mayor 
subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto (''Major Subsidiaries") ; 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under subsection 117(2)(a) of thes Act; 


AND UPON being satisfied in the circumstances of this” particular case 
there is adequate justification for making this Order, and the conditions 
herein seeming just and expedient; 


IT IS ORDERED pursuant to subsection 117(2) (a) (11) of the Act that the 
directors and senior officers of the subsidiaries of the Issuer, excepting 
those hereinafter specified, be and they hereby are exempted from tHe 
requirements of sections 102 and 104 of the Act with respect to the Issuer; 
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AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 


not apply to those directors and senior officers of subsidiaries of the Issuer: 


it 


who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 


who are or become directors or senior officers of any of the Major 
Subsidiaries; 


who are or become insiders of the Issuer by reason of subparagraphs 
PCL) (Les) Or TAs) of the Acts ° or 


whom the Commission has by further order denied the exemptions contained 
in this Order: 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


The Issuer shall maintain a continuous review of the senior officers and 
directors of its subsidiary companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any subsidiary is or is not exempted by this Order. 


August 6th, 1986. 


"John F. Leybourne''! 
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2.7  BRUNCOR INC. 
Headnote 
Directors and senior officers of subsidiaries of issuer (other thane’ those 


specifically excluded in order) exempted from insider reporting requirements on 
certain conditions: 


Stratuves ©ived 





Securities Act, R.S/O: 1980, ¢c. 466, aS am, Ss. Lay (2) (Bd) (ala), WO2, woe, 


PoleicnesmGsaved 





OSGERolnGy wOrd 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


IN THE MATTER OF BRUNCOR INC. 


ORDER 
(Subsection W772) (ay (41)) 


UPON the application of BRUNCOR INC., noe  MIitSsibreie!")) a company 
incorporated under the _ laws of New Brunswick, to the Ontario Securities 
Commission (the ''Commission") pursuant to subsection! 11782) (ayia of “the 
SVeeuroienee Neu, Ik.S,O: 1980, c. 466, as amended (the ''Act'') and Commission 
mo llaeyy UO. We for an order exempting certain of its insiders ‘from the 
requirements of sections 102 and: O04) Of sthewAect 


AND UPON the Issuer having submitted to the Commission a list of its 
subsidiary companies which it represents as disclosing a) tts: traior 
subsidiaries within the meaning of Commission ROdiGy, slOrss and the Addendum 
thereto (‘Major Subsidiaries") ; 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under subsection Lilyi(2\ (a) “of the Act; 


AND UPON being satisfied in the circumstances of this particular case 
there is adequate justification for making this Order, and the conditions 
herein seeming just and expedient, 


IT IS ORDERED pursuant to subsection ii Pio ta Gay vot thes et othat othe 
directors and senior officers of the subsidiaries of the Issuer, excepting 
those hereinafter specified, be and they hereby are exempted from. the 
requirements of sections 102 and 104 of the Act with respect to the Issuer; 
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AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 


not apply to those directors and senior officers of subsidiaries of the Issuer: 


Bh 


iy) 


who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 


whesane onebecomesdirectors» om ‘senior eoffiters: of .any “of, «the. Major 
Subsidiaries; 


who are or become insiders of the Issuer by reason of subparagraphs 
WCW) Ok) eal)) re (aaah), Ok Aleve INeies — Yone 


whom the Commission has by further order denied the exemptions contained 
in’ this: Order’: 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


The Issuer shall maintain a continuous review of the senior officers and 
directors of its subsidiary companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any subsidiary 1S or is not exempted by this Order. 


August 6th, 1986. 


"John F. Leybourne"' 


SCHEDULE !'C"' 





Majore Subsidiaries 





ORE Binuncorm winer Of The New Brunswick Telephone 





Company, Limited 





The New Brunswick Telephone 


Company, Limited None 
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2.8 VARITY CORPORATION (FORMERLY MASSEY-FERGUSON LIMITED) 


Headnote 


Order allowing the use by selling shareholders as an otfering, Circular of a 
prospectus to be filed by an issuer where there is doubt whether a prospectus 
would be required to be filed by such selling shareholders - each prospective 
purchaser to be granted a contractual right of action against the selling 
shareholders. 


Statute Cited 





Ssepieatwes Neo, 8.0, We, €, MOO, BS elit, SS. Be. WO, al Baaie! W2ie, 
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i Brsnsnnt 
Nerrs:F 
Ontario 
Ontario 416/963- Suite 1800, Box 55 
S . 20 Queen Street West 
ecurniies Toronto, Ontario 
Commission MS5H 3S8 


Telex 06217548 
TDX 76 


IN THE MATTER OF THE SECURITIFS ACT 
R.S.0. 1980, CHAPTER 466 
AND 


IN THF MATTER OF THE HOLDERS OF 
U.S. $1.30 SENIOR CUMULATIVE REDEEMABLFE CONVERTIBLE 
PREFERRED CLASS I SHARES, SERIES A 


OF 


VARITY CORPORATION 
(FORMERLY MASSEY-FERGUSON LIMITED) 


RULING 
(Section 73) 


UPON the application of the Class I Preferred 
Offering Committee (consisting of Allied Bank 
International, Canadian Imperial Bank of Commerce, 
Continental Tllinois National Bank and Trust Company of 
Chicago and The Equitable Life Assurance Soctfety of the 
United States) (the "“Committee") for the holders of the 
W.S. $1.30 Senior Cumulative Redeemable Convertible 
Preferned. Gilasis Li Shares,, Series Aw(the,  yGlass I Series 
A Sharesss sof) Vari, ConmporatlomsGthe .company ). to the 
Ontario Securities Commission (the “Commission” ) 
Dlmswant to —Ssectlonmeio: ofthe Secure t lesm Act.) Rise Ole 
1980, c..+466.a8s amended (the “Act’)., for? a ruling that 
certain proposed trades in the securities OF the 
Gompany are not subject ta section 52 of the Act; 


AND UPON it appearing to the Commission that: 


lies thes company pus, SUD ectesto, thea prov dist ons sot 
themiGanada Rusinesis “Corpopatiions “Act, is va 
reporting issuer within the meaning of the 
Act and is not in default of any requirement 
of the Act or the regulation (the 
"Regulation" ) made thereunder; 
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Oni ay manors 1986 the Company completed a 
restructuring in accordance with the 
restructuring plan (the “Restructuring Pilani) 
as set forth in the Proxy Statement and 
Griemeunleatts (the POX y, CArcular ”) of the 
Company dated February 28, 1986; 


the Restructuring Plan involved: 


(1) a recapitalization and structural 
reorganization of the Company 
whereby the combines business of 
the Company was transferred to 
Massey Combines Corporation 
(COMCE) Sa © private "company in 
which the Company owns 45% of the 
issued and outstanding common 
shares and certain indebtedness; 


(11) a recapitalization of the debt of 
the Company and a number of its 
subsidiaries through a 
combination of debt to equity 
conversion, debt rescheduling and 
the assumption of debt by MCC and 
by an unconsolidated finance 
subsidiary; 


(1411) a restructuring of the Company's 
preferred share capital; and 


(iv) a refinancing of the Company's 
U.S. retail finance operations; 


the Restructuring Plan, among other things, 
resulted in certain security holders of the 
Company holding securities arising from: 


(i) changes of existing Company 
securities into new Company 
securities or MCC securities, and 


(11) exchanges of Company securities 
for other Company securities or 
MG.Geasie cumietulesrs 


the Restructuring Plan received the various 


shareholder approvals described in the Proxy 
Citeeulsvan: 
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10. 


ll. 


aS idee Deis itwo tmtnhelmResitructiuringeeh lan, the 
Company altered its outstanding capital 
StLuctunel Ssioust hat wal Esmeoucsivandings. cap? tal 
structure consists of Common Shares, Class I 
se rdes® eANESihiatesm =a niduasG dm Sli. oiore Gamuill at ive 
Redeemable Convertible Exchangeable Preferred 
Clasce Lig shares ieasiert es ANG@eCliacis —EleSeries A 
Shares") (collectively the "Shares"); 


the Company entered into a securities sales 
agreement (theesAgreemente oe with the initial 
holders of Classi *Db°Sertes A'Shares, Class. II 
Series A Shares and the holders of Common 
Shares, issued in connection with the 
Restructuring =Planes and=iprion fimanicings of 
the Company which occurred in 1981 and 1983 
(collectively, othe “Holders’) ,. bine order «to 
peovide for a more Jorderiky wdistributton of 
the equity securities held by lenders as a 
result of the 1:98 108 1983 and 1986 
restructurings; 


the Agreement defines the relative rights of 
the Holders, amongst themselves and in 
relation to the Company, to sell their Shares 
ings public marke tsay ines Canadia, the United 
States of Americas (the “United States”), and 
ingaldlPothers countries of) the, world > 


under the Agreement, the Company is obliged, 
upon request by the Committee, to prepare and 
files withPanes pect ctovthe eGllassud Serfes A 
Shares, a registration statement in the 
United States, a prospectus in all provinces 
and territories of Canada designated by the 
Committee and tos aqualtitvessuch iehares for 
offering and sale in such other countries as 
the Committee may designate, and the Company 
has? sthe  riivghteeto “participates eun such an 
offering and may be required to do so; 


ther hodliderns  ofe the iGilsaisis miySerites A’ Shares 
consist primarily of numerous banks and 
insurance companies in vartous countries of 
the world who are lenders to the Company or 
{tis subsidiaries: 


certain, of the Holders of Class) I Series A 
Shares (the "Selling Shareholders”) propose 
to offer Class I Series A Shares for sale in 
Canada and in the United States (the 
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"“Offering”) and the Company may participate 
in the offering by qualifying the Class I 
Series A Shares it would offer pursuant to a 
prospectus in respect of which a final 
receipt has been issued bv the Director under 
the Act (the "Prospectus”); 


72 6 there is doubt as to whether the Offering by 
the Selling Shareholders is a distribution 
within the meaning of the Act and accordingly 
whether the Offering is required to be made 
pursuant to a prospectus; 


AND UPON the Commission being satisfied in 
all of the circumstances that to s0 order would not be 
prejudicial to the public interest, 


IT IS RULED pursuant to subsection WSCA) Cyne 
the Act that any trades by Selling Shareholders as part 
of the Offering are not subject to section 5 oO eee tne 
Act provided that: 


Wes all purchasers of Class I Series A Shares in 
Ontario are sent the Prospectus and any 
amendments thereto, which document with 
respect to these Cilvais’s I Seirtiess .A. vohares 
offered for sale in Ontario by the Selling 
Shareholders shall constitute an offering 
circular and not a prospectus for the 
purposes of the Act (the "Offering 
CGiimiculiac )i; 


BR each prospective purchaser of Class Te Sierdres 
A Shares in Ontario is given in the Offering 
Circular a contractual right of action 
against the Selling Shareholders 12 ONE 
rescission or damages which reasonably 
corresponds to the rights provided in section 
126 Of the Acta sap plicable! oF fay prospectus, 
and such right of action may be subject to 
defences equivalent to the defences available 
under section 126, provided that no Selling 
Shareholder is liable for rescission or 
damages unless such person or company: 
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div levaeo le 


(i) failed to conduct such reasonable 


investigatton as to provide 
reasonable grounds for a belief 
that there had been no 


misrepresentation; or 


(11) believed there had been a mis- 
representation; and 


each prospective purchaser of Class I Series 
A Shares in Ontario is given a contractual 
right of withdrawal in the Offering Circular 
equivalent to the right of withdrawal in 
section 70 of the Act. 


1986 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 SHAWNEE PETROLEUMS LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
SHAWNEE PETROLEUMS LIMITED 


ORDER 
(Section 1223 (2) ) 


WHEREAS the Ontario Securities Commission (the ''Commission'') held a 
hearing on August 1, 1986 to consider whether an order should be made pursuant 
tO Section 23) “ot “the "Securre1es Act, R-Se0. ISO" ex 466, “as “amended ~ (the 
"Act") that trading in the securities of Shawnee Petroleums Limited (''Shawnee'') 
should cease; 


AND WHEREAS the Commission heard submissions from counsel for the staff of 
the Commission, counsel for the Toronto Stock Exchange and counsel for Shawnee; 


AND UPON the Commission being of the opinion that such action is in the 
public interest; 


IT IS ORDERED pursuant to section 123(1) of the Act that all trading in 
the securities of Shawnee shall cease until such time as information acceptable 
to the staff of the Commission with respect to Shawnee and Semi-Tech 
Microelectronics Corporation is put into the market place. 


August 1st, 1986. 


ms. Mt. Beck" Mat, allo eter!” 
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4.1.2 GLE RESOURCES LTD. 


4.1.3 MINE LAKE MINERALS INC. 


GLE RESOURCES LTD. 
MINE LAKE MINERALS INC. 








Temporary cease trading order issued July 31, 1986, with respect to each 
company for failure to make statutory filings. Statutory hearings August 14, 
OSGeo ate LO OOM 


4.2 RESCINDING ORDERS 


4.2.1  CANDORE EXPLORATIONS LIMITED 


CANDORE EXPLORATIONS LIMITED 





The cease trading order dated June 23, 1986, and continued July 7, 1986, was 
rescinded July 31, 1986, the company being now up to date with its filings. 


4.2.2 ANDOVER RESOURCES LTD. 


ANDOVER RESOURCES LTD. 





The cease trading order dated October 20, 1983, and continued November 38, 1983, 
was rescinded July 29, 1986, the company being now up toidate with ts filings. 


4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 WILLIAM MOSGROVE TOWER APARTMENT PROJECT 


WILLIAM MOSGROVE TOWER APARTMENT PROJECT 





The cease trading order dated July 21, 1986, was continued August 5, 1986, 
pending the company complying with Part XVII of the Securities Act. 
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POLICIES 


5.1 NATIONAL POLICY NO. 1/CLEARANCE OF NATIONAL ISSUES 


National Policy No. 1 
Clearance of National Issues 


National Policy No. 1 has. been revised by the Canadian Securities 
Administrators and is published immediately following. It will be effective as 
of September 15, 1986. 


The attention of the public is drawn to the new National Policy No. 1 Receipt 
System that will enable the simultaneous distribution in all jurisdictions of 
securities issued pursuant to a prospectus. 


Note should also be taken of the requirements for filing material in the French 
language throughout the Policy Statement, where a prospectus is filed in 
Quebec. 


A revised table of documents to be filed in the various jurisdictions will be 
published shortly. There has been agreement among the Canadian Securities 
Administrators that amendments to the table will be made not more frequently 
than annually, in the spring. 


The Canadian Securities Administrators acknowledge their indebtedness to the 
Policy Advisory Committee for the development of the revised Policy. 
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NATIONAL POLICY NO. l 
CLEARANCE OF NATIONAL ISSUES 


To facilitate the acceptance of a prospectus, a short 
form prospectus, or an initial annual information form (the 
"AIF") in more than one Canadian jurisdiction and to provide 
for uniformity of administration, the securities regulatory 
authorities have agreed upon the procedure which may be 
followed by an underwriter or an issuer or a- selling security 
holder (sometimes referred to herein as the "issuer"™) wishing 
to clear such documents in more than one jurisdiction. 


ie Prospectus or Annual Information Form 


The procedure for a prospectus or an AIF is as 
follows: 


(a) The preliminary prospectus, pro forma prospectus or 
AIF, together with any supporting materials, shall be 
filed, as nearly as may be practicable, contemporane- 
ously with the administrator in each of the jurisdic- 
tions in which it is proposed to qualify to distribute 
the issue or to become eligible to participate in the 
Prompt Offering Qualification System (the "POP 
System"), as the case may be. The preliminary or pro 
forma prospectuses or the AIFs filed in each jurisdic- 
tion shall be identical in form and content, including 
signatories and dating, except that French language 
documents filed in Quebec need not be filed in the 
other jurisdictions. (The processing of documents 
filed in Quebec in the French language, apart from 
substantive comments applying to both English and 
French language versions, will ordinarily be dealt 
with between Quebec and the issuer or its agent in 
Quebec directly.) 


(b) The principal jurisdiction will normally be selected 
by the issuer. The selected jurisdiction may or may 
notheagreentomacitt iin “such capaci ty 7 tThe issuer “shall 
advise each of the jurisdictions in which the prelim- 
inary prospectus, pro forma prospectus or AIF is filed 
of the name of the principal jurisdiction and each of 
the other, jurisdictions ingwhich it is *proposediito 
qualify to distribute the issue or to become eligible 
to participate in the POP System. 


(c) The principal jurisdiction will review the material 


and will use its best efforts to issue the first 
comments by letter, telex or telecopy (the "Comment 
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(d) 


CE) 


Letter") within ten working days from the date of the 
receipt for the preliminary prospectus or the date the 
pro forma prospectus or AIF was received. The first 
Comment Letter will be transmitted by the principal 
jurisdiction immediately to each of the other filing 
jurisdictions and to the issuer or the issuer's soli- 
citor. If applicable, the principal jurisdiction 
will, unless otherwise requested, advise the issuer or 
issuer's solicitor by telephone that the Comment 
Letter is available to be picked up. 


The other jurisdictions will use their best efforts to 
advise the principal jurisdiction of any additional 
comments within five working days of receipt of the 
first Comment Letter. If any such jurisdiction has no 
comments it will advise the principal jurisdiction 
that it “has no“comments”or;, Vf it “is*not yet “ina 
position to make its comments at the end of the five 
day period, it will advise the principal jurisdiction 
as to the date upon which its comments will be avail- 
able. If the principal jurisdiction has not received 
a response from one of the other filing jurisdictions 
within the above-mentioned five-day period, the prin- 
Cipal jurisdiction will generally contact such filing 
jurisdiction and enquire as to the status of the 
latter's response. 


On the basis of the additional comments, the principal 
jurisdiction will then prepare and forward a second 
Comment Letter. Subject to the principal jurisdic- 
tion's discretion, the second Comment Letter will 
usually be sent after all of the other jurisdictions 
have advised the principal jurisdiction of their 
comments or that they have no comments. The second 
Comment Letter will identify the jurisdictions issuing 
the comments and will be delivered in the same manner 
as the first Comment Letter. The principal 
jurisdiction may, in its discretion, forward comments 
from other jurisdictions to the issuer or the issuer's 
solicitor prior to the receipt by it of comments or 
advice that jurisdictions have no comments from all of 
ehe-other Jurisdictions. 


The issuer or the issuer's solicitor will provide the 
principal jurisdiction with written responses to the 
first, second and subsequent Comment Letters. The 
principal jurisdiction will transmit to the other 
jurisdictions responses to their comments. Each other 
jurisdiction will advise the principal jurisdiction 
whether it is satisfied with the response to its 
comments and is clear for the issuance of a receipt 
following review of ‘a blacklined prospectus (in 
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Quebec, the French language Vie TisOnyimcasS contemplated 
in paragraph (h) and upon thetibingvotptinal 
‘Atenialeeerreasjunesd terion advises that,it isnot 
satisfied and the principal jurisdiction concludes 
that the comment or comments could be most effectively 
dealt with by such jurisdiction, the sprineipal.juris- 
diction shall so advise such jurisdiction and direct 
the issuer to deal directly with that jurisdiction to 
resolve the comment or comments. The issuer will 
advise the principal jurisdiction as to any changes 
agreed upon and the jurisdiction having issued the 
comment or comments will advise the principal juris- 
diction when it is satisfied with the response and is 
clear for the issuance of a receipt upon the filing of 
final material. 


Issuers and their representatives are cautioned 
against dealing directly with jurisdictions other than 
the principal jurisdiction in an attempt to .resolve 
comments without clearance from the Druncipal WJuLis= 
diction, which must be kept aware at all times of such 
dealings and their resolution. 


Except in the case of short form prospectuses, it is 
strongly recommended that a draft prospectus or draft 
AIF (the French language VELS LON «obi, QUeDeC)y, 
blacklined to show changes (other than pricing 
information), be sent to the principal jurisdiction 
and to any other jurisdiction having substantive 
comments, as far as possible in advance of s£i.b1ng 
final material. (This blacklined version is in 
addition to the blacklined version of the final 
prospectus to be filed with final material). 


When the principal jurisdiction is satisfied that all 
comments have been resolved and has received a signed 
prospectus or AIF, together with any accompanying 
material in acceptable form, the principal Wik Sor C= 
tion will issue a final, receipt or a notice.of 
acceptance for filing for the final prospectus? Or, ALF 
respectively, as the case may be, and. will, advise. the 
other jurisdictions immediately by telex or telecopier 
letter that a final receipt or notice has been issued. 


The signed final material shall be filed, as nearly as 
may be practicable, contemporaneously in each of the 
other jurisdictions. The other jurisdictions will 
issue final receipts or notices after receipt by them 
of acceptable final material and after receipt of the 
Advice. as. to. the. issuance, ofethes final ireceipt sor 
notice by the principal, jurisdiction. 
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In the event that any Comment Letter or response is 
too lengthy for convenient transmittal to another 
jurisdiction by electronic means, the principal juris- 
diction will, in the case of a Comment Letter, forward 
it by courier and, in the case of a response,. request 
that the issuer forward such response to the other 
jurisdiction(s). Enclosures requested by a particular 
jurisdiction should always be sent directly by the 
issuer tossuch. juuisdiction, 


A jurisdiction will not act as principal jurisdiction 
if it does not wish to participate actively in the 
process contemplated by this Policy and the principal 
jurisdiction will assume that any such jurisdiction 
will not have comments unless such comments are 
received by the principal jurisdiction within the five 
day time limit set forth in paragraph (d) above. As 
of the date, of publication, of this.Policy,, the securi- 
ties regulatory authorities of New Brunswick, Nova 
Scotia, Prince Edward Island, Newfoundland, Yukon and 
the Northwest Territories have indicated that they 
wish to be included in the process contemplated by 
this Policy but will not participate actively in the 
process and accordingly will not normally respond to 
the prancipal jurisdiction . 


The procedure adopted by this Policy is for the 
convenience of the investment community. It involves 
no surrender of jurisdiction by any regulatory autho- 
ruty. jBach of the administrators will retain in its 
entirety the statutory discretion vested in such 
administrator to review, accept or reject a particular 
PEOS PEC CUS TOR VAL. 


The table attached hereto and forming a part of this 
Policy indicates the material that is required in 
connection with the filing of a preliminary 
prospectus, ‘a pro forma prospectus, a final prospectus 
and ‘arn onitial WIP an thes various jurisdictions) as 
well as the material required in connection with a 
filing under National Policy No. 36. The table will 
be amended on an annual basis following the [fall] 
meeting of the Canadian Securities Administrators. 


Short Form Prospectus 


The above-described procedures for clearing a 


prospectus or AIF in more than one jurisdiction apply mutatis 
mutandis to the clearance of a short form prospectus in more 
than one jurisdiction subject to the following timing and 
related procedural modifications: 
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Page 5-139 


The principal jurisdiction will provide by telex or 
telecopy any comments on the contents of the 
preliminary short form prospectus (but excluding any 
comments on the material incorporated in the 
preliminary short form prospectus by reference) to the 
other jurisdictions involved, as well as to the issuer 
within three working days following the filing of the 
preliminary short form prospectus with the principal 
JUrLSarectL on. 


Within two working days from the day of receipt of the 
comments, if any, from the principal jurisdiction, the 
other jurisdictions will furnish the principal 
jurisdiction by telex or telecopy with any additional 
comments they may have on the contents of the 
preliminary short form prospectus. If the principal 
jurisdiction receives no comments from any other 
jurisdiction within such additional two working day 
period, it will be assumed that such jurisdiction will 
accept the filing of the short form prospectus in 
final. COrm. 


Notwithstanding the foregoing, where, in the opinion 

Of the principal jurisdiction, the proposed or fering 

is too complex to be reviewed adequately within the 

time periods prescribed herein for a short form 
prospectus, the time periods applicable to 

prospectuses and AIFs under this Policy shall apply 

and the principal jurisdiction shall, within one working day 
Of, the filing of Sich preliminary, Snort Forum 

prospectus, so notify the issuer and the other 

FUL Sai1ceions. 


For the procedures in respect of annual information 
forms other than initial annual information forms, 
reference should be made to the POP System rules and 
procedures of the applicable jurisdiction. As of the 
date of publication of this Policy, the securities 
regulatory, authorities of British, Columbia. Yukon,,, the 
Northwest Territories, Alberta, Saskatchewan, 
Manitoba, Ontario and Quebec have adopted compatible 
policies or are subject to compatible legislation 
introducing the POP System. 


The National Policy No. 1 Receipt System 


In circumstances involving underwritten issues the 


issuer may request that each of the jurisdictions treat the 
Filing -as-a National Policy No. Jo Receipt Svstem fling... (The 
procedures described above for clearing a prospectus or AIF in 
more than one jurisdiction or for clearing a short form 
prospectus in more than one jurisdiction will be modified to 
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the extent set forth below in the National Policy No. 1 Receipt 


Sisal. 
the case 


(a) 


(b) 


(c) 


It may well be that this system is only practicable in 
of POP System prospectuses at this time. 


Each of the jurisdictions other than the principal 
jurisdiction will advise the principal jurisdiction 
when it is satisfied with responses and is clear for 
the issuance of a receipt by indicating to the princi- 
pal jurisdiction that it will issue its receipt and 
that its receipt, dated as of the date of the National 
Policy No. 1 Receipt referred to below, will be 
released upon (i) the receipt, either directly or from 
an agent of the issuer in that jurisdiction, of a 
complete copy of the final prospectus (which may 
include telecopied or facsimile copies of some or all 
of the pages of the prospectus), (ii) the receipt by 
the principal jurisdiction of an undertaking to 
deliver acceptable final material to such jurisdiction 
and (iii) the issuance of a National Policy No. l 
Receipt (as defined in paragraph (c) below) by the 
principal jurisdiction. Upon receipt of the copy of 
the prospectus referred to in (i) above (including, in 
Quebec, the receipt of such a copy of the French 
language version of the prospectus) such jurisdictions 
will immediately so advise the principal jurisdiction 
which may thereupon issue the National Policy No. l 
Receipt. In the case of a prospectus other than a POP 
System prospectus, the final prospectus referred to in 
(i) shall be black-lined to show changes from the 
preliminary. 


Each of the jurisdictions other than the principal 
jurisdiction may, in respect of any filing, advise the 
principal jurisdiction and the issuer not later than 
the time of the receipt by the issuer of the second 
Comment Letter that it will not issue its receipt in 
accordance with paragraph (a) above. 


The receipt to be issued by the principal jurisdiction 
(the "National Policy No. 1 Receipt") will bear the 
following legend: 


"This National Policy No. 1 Receipt confirms 
that receipts of each of the provinces and 
territories of Canada (except ) have 
been issued." 


Underwriters, issuers and selling shareholders are 


entitled to rely on the National Policy No. 1 Receipt 
as a receipt from each of such jurisdictions. 
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(d) 


An undertaking to file final material (in tHe French 
language in the case of Quebec) as soon as possible 
and in any event no later than 3 working days after 
delivery to the principal jurisdiction in all 
applicable jurisdictions must be filed with final 
material with the principal jurisdiction. 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 REGULATIONS TO PART XIX OF THE SECURITIES ACT 


Comments on the draft regulations to Part XIX of the Securities Act as it is 
expected to amended by Bill 68 or a successor, that are published in Chapter 1 
of this Bulletin are requested, and will be accepted up to September 30, 1986. 


Comments should be addressed to: 


Ms. Julie-Luce B. Farrell 
Secretary 

Ontario Securities Commission 
20 Queen Street West 


Suite 1800 
Toronto, Ontario 
M5H 3S8 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol"' to indicate the nature of ownership 
ioe. MOlreet. (Or sindiTeet, Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Besa - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


mpl - Director of principal reporting issuer. 


Me - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Wingy =“ €xercises control op direction (direct «or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting fights attached to all equity shares of the 
reporting issuer. 


Si - Senior Officer of principal reporting issuer. 


Sey - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 ~ The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale nue - internal 

"AN - bequest or inheritance ngr = qualifying shares 

Mer - compensation ME - redeemed (called, matured) 
Do - exchange or conversion say - stock dividend 

a = exercise of rights, etc. me - stock split 

ngn Er alka D:@. - exercise of option 

Mae = “ihgutwaleill ieeyoxopee Al = AistribupLon 


*Returned for reconciliation purposes. 


-4476- 8-Aug-86 


98-sny-8 


PSTL 


ry 0os 


ae OOL 


= OOooT 


8SS9L 


O06S98E 000ra 


OOPPZOL 00008 


sce 00sé 


IPé GLO 


OOOT 


eSOTPIS 


OO9SPF 
0000S 


OOFT 
oot 


OOPrT 
OOT 
969ST OO0P 
esos 


OO8P 0O00P 
PP6PL 


OScE 


Teé 
OOLT 
OOO€ET OOOL 





SONI ATOH 
ONd-HLNOW 


dasodsid 
uO ATIOS 


O098-L a8eg 


-LLUY— 


VY TO GLT SGNI 9 VO 

@ SSWIO ONI GYVHSAIEVO 
V SSWID ONI GYVHSTTEVO 
ONI GYVHSATEVO 

@ SSWIO ONI GYVHSAIaVvO 
¥V SSWID ONI GYVHSATaVO 
ONI GYVHSAIEVO 


ONI SHY a WO 


GLT VAIVAVud 


GLT SLYOSHY NIVINNOW and 


SAVYDYVH YALNNH NOV 


VILOOS VAON dO YNVE 


TVWAYULNOW JO YNVE 


SaILIYunogs 


LdIGOdY LNAWTIVLSNI duOO @ 


GLT SA€Ldd ATOVA NVOTYANY 


V SSVTO dyOO Wuvo LYaTy 
NOILdO duyOO GYYO LYa Tv 


V TIO GLI SONI VuoV 


@ TO GLT SGNI VuoV 
V TO GLT SGNI VuOV 


@ TO GLI SGNI VuoOV 
V TO GLI SGNI VuoV 


ddd @ TO GLT LNGWAHDYNVW 4DV 


duyoo NIWYdEV 


OFTM 
dsuy 


‘mM Souer ‘4sag 


ptaeq uyor ‘uospreyoty 


setsnog uel ‘AovatT 
L UeTTV ‘ueCTs 
ue{td aseyoing 
ereys aekolduq EeRgé6r 
ued eseyoing 
ereys sadoTduqg Tgé6t 
‘W uaydeys ‘uoaspnad 
Pe yIWIT IaptaM ozor 


usyde4s ‘aaeidieyH 


uyor ‘aaeisirey 


‘DO wWlOoTeW ‘uo JZSUYyOoLr 


ue[d dtysieumo areys 
‘¢ puowseq ‘yseueaey 


If ‘9 puouso ‘amoy 
Y [TSeYoOtW ‘ST TTA 
PYI SeD F [TO TeqrIL 


“PIT (9L6T) 
S}USUZSSAUT OTOGxoOYy 


yAIueH ueTD ‘uOSsYyTIg 


“p}1 JUSUeSeURW UZISTeM 


pue[atm ‘UTeS}19M 


‘p}?1 JUuoweseueW UaysSTeM 


uoS 
TRH ‘1eXxTeM 


‘y uowlTeZ ‘AYSUTYOIOL 


“J puowsey ‘AYSUTYoIOL 


popuouy 
AteqTD suuoAA ‘parser 


SSutaAesg wisely 
uos 
‘d Ioso0y ‘1opTAeL 


“GLT SAIYLSNGNI GVO 


ONI GYVHSATEdvoO 


‘ONI SdOUNOSaY AW ODO 


Ga&LIWIT VaAIVAVEd 


GaLIWIT SLYNOSAY NIVINNOW and 


“ONI SGOUNOSHY OIDALVULS 
GAVYOUVH YUALNNH Nowva 


AHL ‘VILOOS VAON 4O MNVd 


TVAULNOW JO YNVE 


‘dudOO € 


GaLIWIT SANWIOULAd 
FIOVA NVOTYGNV 


NOILVYOdYOO GYVO LYaTV 


GaLIWIT SHIULSNGNI VuYOV 


CGLIWIT LNGANGDYNVW ADV 


NOILVYOdYOO NIWYEaEV 











LLGE TA 98/Tnr 
GL To 98/uncr 
CT Ta. 98/1eW 
002 jhe s 98/tner 
€90P A 98/Tnr 
br L 98s/uncr 
as iL 98/1eW Ss 
00S A 98/ tne 
OOST A 98/ tne 
A 98/Tner aq 
OOL A 98/tnr 
ooTe A 98/tnr 
A 98/tner Ss 
ul 98/Tncr qd 
E 98/tner 
E 98/Tn¢r 
98/Inr Ss 
€6E12 98/Tner ist 
98/tner sa 
98/sny 
sa 
98/Tnr 
GL L 98/tner s 
T 98/unc 
Ss 
ul 98/uncr sa 
ul 98/Tner Id 
ooos T 98/tnr 
da 
009Se 98 /aidy 
0000S 98/ady S 
OOFT T 98/tner 
Oot 98/tner a 
OOFT a 98/tncr 
OOT T 98/Tner 
d 
98/tncr 
O000F 98/rne a 
98/tnr 
000P 98/tner 
OSL 98/tner 
00se 98/unc 
s 
T 9s/unc 
iE 9g/unc 
98/unc sa 
~ GaeINOOV GdAL aLVa Ni Tada 
YO LHDONOd SNVUL 


~ ALTENOAS 


~ UAACISNT 


OTA TONY Ar mera area ere 





OS@tI 
ze 
OLLZ 
LOTLSS 119 
S9zZbP 00s 
6S06ETz Losst 
Ost 

PORET 9 
Oot 
bol 
TOSZT 
r9 b9 
LOPLE 
O000T8E 
6000816 
OSTSt 
0000 000ST 
0000T 000¢ 
000 00g 
ae Oot 

Tep 002 

re 

oT 

aaa 00g 

0002 0002 
ase Oot 

=a 00g 

00¢ 00g 

009 00P 
908SP2T €06229 
zs 00s 
OLP 

09 

ore 

0002 

o0009e 00008T 
SDNICTOH aasodstda Cae NOSV 
CN@-H.LNOW wo aTOoS  4O JHONO 


T98-L e5ed 


Ul 98/uncr Is 
ul 98/ [ner Id 
ul 98/unrt 
Id 
T 98/Tnr 
T 98/ [nr 
98/inr dd 
Ul 98 /unt Is 
98/uncr Ss 
Ul 98/unc d 
told 98g/une Ss 
ul 98/unt 
98/unc iS 
Tul 98/unr 
S 
Ul 98/unr¢ d 
TUI 98/unr 
Tul 98/unc 
Ul 98s/unc asd 
EA 98 /unr 
TA: 98 /unr 
aX 9g/unr 
sd 
T 98/[ncr 
A 98/Tncr 
98/1eN Ss 
Ul 98/tnr Ss 
98/1ner 
Ss 
98/unc a 
98 /ACW 
98/AeW 
98 /ACW 
sa 
Hs at 98/Tne 
d 
1 eas 98/tnr 
d 
98/unc Is 
T 98/1nc 
T 98/1n¢r 
T 98/Tner 
98/rnr Is 
A 9s/tncr 
ad 


WdkAL ~~ aLvd N, Tag 
SNVUL 


NOILdO duOO TVLIdVO "IVULNGAO 


duOO 'TWLIdVO TWULNAO 


¥ SSVTO ONI 
ad SSVIO ONI 
¥ SSVIO ONI 


@ SSVTO ONI 


SSVIO ONI 
SSVIO ONI 
SSVTO ONI 


xtMQ0 


dnNOuwS OVNVW WYNVO 
dnNOuS OVNVAW WVYNVO 
dnOwS OVNVYAN WYNVO 
dNOwD OVNVW WYNVO 

SHILIYNOYS 
dnoOud OVNYW WYNVO 


dnoOudS OVNVW WYNVO 
dnNOudS OVNVW WYNVO 


GLT GNI YIONVW NVICGVYNVO 


aLT $ 


djaud D9 SUS 
LM OO 


(0/0) 


IM WNOO 3d dWI NGO 


WAOD 3a dWI NGO 


LM WNOD 48 dWI NdO 


GOIAWGS AOYANGA NGO 


00 DLW OOLSNUL NdO 


OLIN OOLSNUL VAVNVO 


SLW OOLSNYL VAVYNVO 


ONI SHYHMOVd VAVNVO 


GLT ONILTVW VAVNVO 


GLI SGNI ad VO 


‘mM prTeuog ‘Sszepunes 


‘W oUuMH ‘“STTTO 


aT zuayoen 
ammyj41y ‘ueuyood 

“PyI 

SjUsUJSeAUT pIepueyS 

‘p31 AYpTeey poomjyueirg 
ueqney “H ‘uayoo 
‘mM Adejyjer “¢ ‘sa zeoD 
yeey ‘neains 
Jaaqoy ‘seadnos 


‘y opne[D ‘tetutnes 


‘q uyor ‘reouuTy 


‘pi Sestidiezuq IewunIq 
‘y sewer ‘utqor 


uTeTSTYyD ‘letyyney 


“OUI [I4nNd [e0TeW UOTSAayH 


“q Teorew ‘“‘Tt3nd 


eeysniL 
ue[d eseyoing 4904S 
‘W WETTTIM ‘uosrepuy 


ue—d 
aseyoind areys sesoT dug 


‘q Tesoy ‘prempoom 


‘J uueTD ‘uosdwoyL 
pue[iequnp yeteq ‘sedeyq 
query sewouL ‘3ysny 


pAoTT udAToK ‘uUyeT 


‘p71 SSUTP[OH ueuION 
AeT yeu Wepy ‘UeUITEUUITZ 


‘pdT STIIW eTATTSO 
peyIwtT 33eqeT uyor 


‘VY WETTTIM ‘pteHY 


dsuu esnods 
dsuuds uuy ‘Ainqesipued 
dsuyds uyor ‘Ainge Tpued 
dtysieumo jutor 

‘yg uyor ‘AInqaTpued 


9IIatd °9}0D 


NOILVYOdHOO TWLId¥O TVULNGAD 


GHL © ONI dnOuD OVNVW WVYNVO 


GaLIWNI'T 
SGIUYLSNGNI YIONVW NVICYNVO 


GOUGWNOD 
JO MNVd TYIYGdWI NVIGVYNVO 


“GLT SHOIAYGS ADYGNG NVIGVYNVO 


GHL “ANVdAOO 
GOVOLYOW OOLSOUL VAOVNVO 


‘ONI SYGMOVd VAVNVO 


G@LIWIT “OO DONILTVW VOYNVO 


(peanut zUuo9) 
‘GL1 SGIYLSNGNI avo 











ALTOS 


WAACTSNT 


WaANSST ONILYOdaa 


SLYOdgY ONIGVUL YACISNI 


98-sny-8 


OOPSh 


SOT 
OOP 


OOOOT 
HEHE 
000s 
OOOOT 
00000S 
00069 
008 
O00€ 


00982 


OOOOT 
0000S 


TEOE6T 
00s 


Ser 


Ser 


Ser 


LOTT 


00¢c9 


TLE 


9EP 


OOOP 


008 


OOOT 


0098 


00000S 


OSLLT 


0000€ 


OOOP 


TTe9 


BLL 


es 


ST 


SL8T 


OOT 





SONT CW IOH 
ONd-HINOW 


000s 


OOO0T 


YI 


YI 


ul 


TUL 


ul 


98/tne 


98/ tne 


98s/tnr 
98/Tn¢r 


98/tncr 
98/Tnr 
98/994 
98/994 
98/9949 
98/sny 
98 /sny 
9s/unr 
98g/unr 
98 /aidy 
98/Tncr 
98/unr 
98/uncr 


98 /unr 
98/unr 


9g/unc 
9g/une¢ 


98/tnr 
98/rncr 
og /sny 


98/Tner 
98/Tn¢r 


98 /unr 
98 /unc 
98/unr 
98/AeW 
98 /unr 


98/unr 


98/uncr 
9g/uncr 


9g/unc 


98/uncr 


sd 


sd 


Id 


Id 


-6LEP- 


GLT SNIW XGSYuaNg 


IM SGTOD 98 GLI SENIW AVA OHOG 


ONT ATIILXGL NOINIWOG 


GLT SHAYOTdKA NOINIWOG 


SINVHYVM GLT SGNIW NOSINGG 


@ SSVWIO GIT SANIW NOSINGG 


Cdaeusasadd ONI Say Loosuaada 


SNOILdO ONI SduY LOOJNaaG 


SIM ONI 'ILNI MHYVW FHOO 


OLAN ONI 'ILNI WHYYW Guo 


duyOO WLVYd "IOULNOD 


SaILIuNOgs 


SGILIYunogs 


SNILOA 8NS ONI THaLS OO 
ONILOA FIdILIAN ONI THALS OO 


ONILOA €NS ONI 'THaLS OO 
ONILOA FIdILTAW ONI THaLS 090 


TWIOGdS ONI SHY OAGTIO 


duOO YWISAYHO 


ONT SGY UYYESHHO 


ONILOA G&LYNIGHOENS ONI AddO 


OD LSOUL TVYLINED 


duOO TWLIdVO TWYLNGO 


popuewy 
‘O UuopmoyH ‘yer yWNy) 


‘a ysnyH ‘udyquerz 


OFTM 
stuusq ‘Asrzpoy 


SeYOW PIeYOTY ‘YI 1es0H 


‘VO ‘suing 


qTned ‘ytnysoy 
s9ommosey aut ToudS 
popusuy 

‘W JeudaA ‘yoog 

‘q Auwmt¢ ‘Iey1eg 

‘H sower ‘utdeyo 

C ‘H ‘93TUM 

“wy uyor ‘reauyONg 

prleuog ‘10TAeL 


H ‘G9 SetTqeyo ‘stai10K 


‘g uopI0Oy ‘premi0g 


S$ UOUTY ‘4WYstIMz,IeD 
O8TD ‘JUueWeTO 
L ad ‘yaeddeg 
‘gq uyor ‘sazex 


SUTPTOH }OaITpuy 
‘) “M preuog ‘zi1eW 


BUTPTOH jOoITpuT 
TT euu0D 
paempg uyor ‘MOTSUTM 
useyoeW pTeuog ‘yiTUS 
“M prTeuog ‘siepunes 


“‘W oumyH ‘STTTG 


9TZUIYOeW 
Inyyty ‘uewyosq 


‘mM Adejjec ‘cf ‘sazeo9 


MOTSUTM 


‘a'¢ 393e4sq Aq peuNO 


[TT euu09 
piempg uyor ‘MOTSUTM 


usayoeW pleuog ‘YyyIUS 


‘GL7T STVYUENIW XGDYaNa 


“GLT SGNIW AVG OHO 


‘ONT GSTIILXGL NOINIWOd 


‘ONI SUGHOTdKE NOINIWOG 


GaLIWIT SANIW NOSINGG 


‘ONT SHOUNOSTY LOOsEaaG 


ONI ‘TWNOILYNUGINI MYVW GYOO 


NOITLVYOdYOD VLVd TOULNOD 


ONI ‘SHIMLSNGNI OOFI0D 


“ONI ‘THaLS-00 
ONI SdOuNOSaY OATTO 
NOTLVYOdHOD YAISAYHO 


“ONT SOUNOSHY UVESAHO 


“ONT dod 


ANVdWOO LSNYUL TYYLNGOD 


(panutzuo)) 
NOILVYOdYOO TVLIdVO TWYHINGD 











~GaS0dSTd. “daaINOoV dx arnvgd ~— Nae 


YO dTI0S 


wo LHONO 


SNVUL 


~ ~ALTaNOEs 


WaACISNT 


WANSST ONILGOdTe ———~* 





00089 OOOLT 
669SSP 
OSPSTT OOOOT 
OO60TP oooot 
OOOL8T ooose 
osogs 0009 
6¢ T 
00S 002 
008 0046 
OOOSLE OOOSLE 
80cP 006 
OooTt 

OSLP OSLD 
000s9 OOOv 
0002 
OOTT oot 
TOOOOES? 
000S 000s 
000S 000s 
OL Be 
OLPST OLTS9 

Se 

sé 
009 
9L?™] 
SOE 
OOS8T 

SDNIC@IOH dasodsita CayINOoV - 

CONd-HLNOW uo dTOS YO LHONOd 


€98-L 95ed 


L 


ul 


ul 


UI 


uI 


ul 


ul 


WdAL BLVd 
SNVUL 


98/tne 


98/1nr 
98/Tn¢L 


98/tne 


98/unc 


98/tnc 
98/a1dy 


98/ine 


98/Tnr 


98/1n¢r 


98/rtnr 
98 /uncr 
98/Tnr 
98/Tnc 
98/unc 
98/Tnr 
98/1n¢r 
98/unc¢ 
98/unc 
98g /unc 


9g/unc 
98/unc 


9g/une 
98/unr 
98/unc 
98 /AeW 
98/unc 
98/AeW 
98/eW 


98/Tncr 
98/1ne 


98/1tnr 


98/1nr 


po yturty 
suotjeio,tdxg [oduor 


poytury 
SjyUsudoTaAeq ssatTyUuneq 
‘y yUeIg ‘suey 


poepuouy 
‘9D opainw ‘pos Tow 


yzaenys 
yateqoy ‘uoVeTPPTW 


‘Oo ssoy ‘aT TTAUReTD 
‘III ‘L SetTreyD ‘19eystd 


aaysniL 
IIIT “L SepTreyD “T9ys tay 


SUTP[OH 309 InNpul 
Jetizy ‘euseid 


uotzer0d1i09 
Teroueuly Ieputjyyed 


SOTIIO ‘apiresey 
Aeupts ‘ATT 
WeTT TIM ‘SsutweaTd 
se[tsnoq —¢ ‘poomieys 

‘H UTJIeW ‘UeUpPseTy 

‘d [eeyOTW ‘Uepsuy 

“‘m uyor ‘AtTaT{[O ws 

‘p}yI Saomosay TeuoTsay 
‘a yateqty ‘aa004y 


‘P21 S}USUZSeAUT eIeL 
asioe5 yyouuey ‘euueH 


‘S$ uaMO ‘oUTSITeH 
weyein ‘uosieynsieg 
“g TeeuoTW ‘AYSUeqnd 


ue[d ssutaes 


‘q UTeTeoIeW ‘xXneaIjNeyD 


ueTd Y90}S pazyoTIzS9y 

ue{d }UaUSeAUT 

pesysnail ,seesoT dug 

ueid 

dtysieumo 4903S vedo, dug 
‘yY ploury ‘uesTpew 


‘p}1 JUsUeSseUeW 
uotzyerio[dxg pelyy 
popusuy 

‘DO uopropH *YyzeIPND 


“ONI SNOTLVYOTdXY YALNNHA1OD 


“GLT SGOUNOSTY FTHIdaOS NATION 


GGLIWIT SANIW YVIYd NATIOO 


GHLIWIT SAOUNOSAY NaCGNV Na'TD 


“GLT SHOUNOSTY AVA LNVIOD 


NOILVYOdYOD SYOLOW TWHANAD 


“ONT STCNG9D 


“ONI SGOUNOSAY CGYOFALVD 


“GLT dnoud 


TVLNGNILNOOSNVUL “O'L'D 


ANVdWOO YOLOW dyOu 


NOILVYOdHOD CGIOD ALIO LSYI4 


‘dLT SGIULSNGNI $Tyuddd4 


GaLIWIT ASCIYaNOOTVA 


‘LT STVYGNIW GIGI FMT VH 


NOILVYOdHOO ‘TIAHLG 


“duOO NOUND 


(peanut zuoD) 
“GLT STVYGNIW XEON 











dq ONI I1dXd YALNONHAIOO 
ad GLT SHY GYLdaOS NadIOO 
ad GL1 SHNIW YVIYad NdAdIOO 
sd GLT SHY NaCNV Nd'ld 
sd GLT Say AVd LNVIO 
qd H SSVIO duyOO SYOLOW TWHANGD 
d duyOO SYOLOW TYYANGD 
Is V TO ONI SIGNGD 
qd ONI SdY GYOFGLVS 
Ss GL1 TVLINGNI LNOOSNVUL OLD 
s OD YOLOW GYOd 
ds dyoo dI0D ALIO LSYId 
S dd AD a TO II YAS SCNI TIweada 
Ss AOD V TO YdO GLT SGNI Tyadqa4 
s SAILIYNOYS 
sd SGILIYNDS 
dq GLT STVYGNIW GTA ANI Va 
ad SdILIYNOUS 
sa GLT STVYGNIW GTHIAYIVaA 
dq 

aq 

dq SGHILIYNOYS 
sd dyO9 TAHLG 
Ss duoO NOUN 
dq GL1 SNIW XdDYaNa 

N. Tau ALTENoas 


WACISNT 


SLYOdgY ONIGVUL YACISNI 


98-sny-8 


0¢@ 
POE 


0004 


OO06E 


666689€ 


OvVETSET 


LEEISEe 
LEeleP 


OOSZIT 


Oot 


OOOST 
TT9ESS 
OPpoos 


SSP8c 
E8LLPES8c 


OOO6T 


OSTEST 


OOOT 


000¢ 


OOT 


oT 
os 


INT ATO! 
GNd-HINOW 


OOOOT 


OOOOPT 
0000S 


OOSET 


OOLP 


OOP 


000s 


OOOoT 


ooos 


000s 


0026 


~ GaSOdsTaq 
uO dTI0S 


OT 
est 


OOOoT 


9608EP 


Leet 


OOLP 


OOOEL 


OOOT 


te 


Or 


~daeINGOOY =-AdAAL avd 


YO LHONOG 


ur 


UI 


coal 


ul 


r Be 


uy 


uI 


98/Tnr 
98/ Tne 


98/Tner 


98/rne 


98/ Tur 


98/90d0 


98/9494 
98/uer 
98/uer 
98/Tner 


98/Tnr 
98/ tnr 


98/Tn¢r 


98/Tnr 
98/Tnr 
98/tne 
98/Tner 
98/ Tne 
98/ Tne 
98/Tne 


98/Tnr 
98/tncr 


98/unr 


98 /idy 
98/Tnr 


98/tner 


98/ TnL 
98/uncr 
98/Tn¢r 
98/Tn¢e 
98/Tn¢ 


98/rnr 


98/ [nr 
98/rtne 


SNVU&L 


Id 


sd 


sd 


Id 


Id 


Id 


sae > 


GLT LLVavl NHOr 


IdX4d ® dYaLNG WaL-Nac 


GLT SANIW INVOVLLYW NAIC FISI 


ONT OOSdI 


GLT SASTYdYaING NFISVE TLLNI 


duyoD AGG ANWIYGLNI 


GLT SVD LYN CNV INI 


T dd OO SSV GAIT TVYINSdWI 


SAILINGS 


ONT SHIDOTONHOGL DSI 


ans duOO ADYENG LAOIOsWoH 


QLT SGNI WAGYYVH 


oO SSVTIO GLT SLAEdYVD DNIGHYVH 


GLT OO ONIYALOVANNVW GNOWNVYH 


dyOO YWdoO 41ND 


GLT OOLSNYL ALNVYVND 


ONI OOG4IT LSGM Lygauo 


OO NYNSSV GAIT LSGM LVaYuD 


V SYS dad %L°L GAIT LSGM LVaYD 


OD NYNSSV GAdIT LSGM LVaYD 


diua 
Any) ‘uojesi1eg 


our epeued L6F-80T 
Te0TeW ‘Iesuelog 


yyny ‘oTAosUTS 


‘OuyT BpueION 


uotzyer0di09 
By19q TV UV ‘eAON 


pe}TwtyT Sutplou 
pezyeTOOSsSY YSOAOCIg 


eTyoIy uel ‘1euooTeg 


piojpeg paieyoty ‘sayxoys 


‘7 ya9qoy ‘uUNG 
‘A wertT [tm ‘WpToystyo 
STMT ‘YO LTAOOIOg 
P}T SjUuaUySaAUT UOoTQnY 
dsuy 
puowey ‘¢ AreW 
WETTTTM }1e9qoy ‘puowe7T 
AiueyH ‘ewayrey 
AyTRON DRT 
AdATeYH souer ‘suteqy 
S PIOJJITO ‘U9, TeEDOW 
eds1I0eD sewer ‘au0ySSUTATI 
‘YU seuouL ‘atseure9 
OD BSutzzIJINO ucSsTSeHOIN 
uUeTV 
Jespq Aller ‘uoOSIayoIN 
atetd@ uyor ‘Aetnyoen 
pueToy ‘xno1rty 
“¢ yUueIg ‘Tayoog 


‘) WETTTIM ‘aurOYyL 


“OD BSUIZITJINO UOSIayOIN 


uelV 
Jespq Adljae¢ ‘uosiayoIN 


Itet@ uyor ‘Aeptnyoen 


GaLIWIT LLYa@vV1 NHOr 


“ONI SNOILVYO1dXaA 
9 SASIYdYaLNG WAL-NaC 


GaLIWIT 
SANIW IWVOVLLIVW NAIG WISI 


“ONI OOSdI 


GaLIWIT SASTYUdYaLNG 
N@ISVd TWNOILYNYUGLINI 


‘ddOO LNAWdOTHAGG GIVIYALNI 


‘GLT “OO SYD 'TVYNLYN CONV INI 


AHL “YaYNVYO JO ANVdWOO 
AFONVUNSSV AAIT IWIYGdWI 


CaLIWIT SHIULSNGNI ‘TL ‘I 


‘ONI SAHIDOTIONHOGL “D'S ‘I 


NOILVYOdYyOO 
AODYANG LOTO@WNH 


GaLIWIT SAIULSNGNI WAGDTYVH 


GaLIWIT SLAdYVYD ONIGYVH 


GaLIWNIT ANVdNOD 
ONTYNLOVANNVW CGNOWNVH 


NOTLYYOdYOD VOVNVO Ind 


GaLIWIT OOLSNUL ALNVYVND 


‘ONT OOGHIT LSAM- LVAD 


GHL ‘ANVdWOO 
AONVENSSV GAIT LSGM LVAD 











Naa 


ALTENOaS™ 


~ YHCISNT 


OSP 


ooeT 


000¢ 


ooer 


Geo 


006 
00cP 
be 
O€8 


e8é 


OOPP 


PLOT 


OOP 


90S¢ 
OOOOOT 


Ooze 


CNd-HLNOW 


c9g-L osed 


OOP 


OOP 


~ dasodsTa — 
uo dTOS 


PEeE 1 Ph 
@ Eh 
€Ts8 A 
OTs awa 
id if 
00¢ A 
oot A 
0046 A 
p9e EA 
(olehs) 

oose A 
Soe ie 2 
009 A 
ooot [eX 
009 A 
9Ts je 
oot A 
ooT?e A 
GL Te yak 
STU A 
T6T TA 
00G2 A 
Les 18 ys 
OOF nk 

T 

€Ser Ve yak 
0000s aa 
OgT Ts 
c6tt ge 
62 IE s/s! 
6G A 
08 Jew 
02 as 
OLtT A 


“daaINosv =: AdAL 
wo LHONOd 


98/Tner 
98/Tnr 
98/ Tor 
98/tnr 
98/unc 
98/1n¢r 
98/Tne 
98/un¢ 
98/1ne 
98/ TNC 
98/Tn¢ 
98/Tnr 
98/rnr 


98/tne 


98/tner 


98/1nr 


98/ tur 


98/Tnr 


98/Tn¢r 
98/Tnr 
98/tnr 
98/Tnc 


98/1n¢r 


98/Tnr 
98/1ne 


98/Tnr 
98/unc 


98/Tnr 
98/inc 


98/TOL 


98/1n¢r 
98/Tncr 
98/ tne 
98/Tne 


98/ [nr 
98/tnr 


Id 


Id 


Id 


id 


Id 


Id 


Id 


Id 


Id 


Id 


Id 


Id 


Id 


GL1 LLVavV1 NHOC 


€8 - uetd 
uot}doO ereysg 99xg 
uetd 


qUusUySSAUTSY PUSPTATG 
“gq TUOW ‘ouTg 


dSuy 


“J uyor ‘TTemund 

“J Jaeqoy ‘uund 

‘q uoweq ‘uOoTTTAd 
diud 

seTieyo ‘puouwetqd 


dsuy 
aiiatq ‘sutpielsed 


yIeqrtp ‘ueTsed 


Io} Ndexg 
“y ueUION ‘STAB 


“q UOpIODH ‘asTrIM) 


pe, WIT SSUuTp[OH eaTUusng 
aonig uyor ‘uAUuoID 


“g yseurq ‘sutsnop 
‘H [T@eyoTW ‘apuoD 


ue{td 
JUeU}SeAUTSY PUEepTATG 
‘Ww YsnH ‘unoYyNbToOD 


dsuu 
Vy soesioey ‘pueTreyo 


*m AToserIH ‘sutuuep 
dsuu 


A}ITsyod puel[pIw 
setsnog “1 ‘TTeqdwep 


dsuy 

ueld 

aseyoindg ereyg 99xg 
‘) paempg ‘AoTpeisd 


dsuu 
[ecreW ‘}1eASTOg 


S86l - UeTd 

uotjdo ereys aAT Noexg 

ue{d 

queu}SeAUTSsYy puaepTATAC 
TeeN ‘uINqHoeTa 


dsuu 
diud 


‘Y yateqoy ‘yApUuseuUTY, 








SNVUL 


ALTENOYS 


(peanut zu0)) 
G&LIWIT LLVa@v1 NHOC 





“WAATSNT 


SLYUOdgY ONIGVUL HOCISNI 


9g-sny-8 


= abe o000eT 


P8LTE 
O6TeeT 
O8TT 
O600T 


89€ 


00002 
0¢S 


OOOP 


OOO0P 
o000cT 


vET9E ooer 


SL ooeT 


OOOSL 


OOT Oot 


0002 


0009 


0009 
PSST 
oLDp 
OOOOOT 


002 


=e 000P 


eet 





ddsodsta 
uO dTIOS 


SONI @TOH 
CNd-HLNOW 


OTS 
OgL 
6002 
eT 
ces 
00009 
c68ST 


o0000eT 
S60T 


o6S 
Spos 
PST 


OOOOT 
092 


00028 


000¢@ 


00009 


Oot 


OOOT 


OO00€ 


O00€ 
LLL 
98¢ 
0000S 


OOT 


OOOP 


YO LHONOd 


WdAL LVI Nv Tae 


98/ [nr 
98/Tn¢r 
98/rner 
98/unr 
98/ [ner 


98/Tnr 
98/Tnr 


98/Tncr 


98/ [nce 
98/Tn¢r 


98/Tner 
98/Tnr 


98/Tnr 


98/Ttner 
98/rtnr 


98/Tner 


98/—Tner 
98/tnr 


98/tne 
98/tne 


98/Tn¢r 
98/Tner 
98/ Tne 


98/ Tne 


98/ Tne 
98/tner 


98/ tnr 


98/tnr 


98/tner 


98/Tnr 


98/ Tr 


98/Tnr 


98/Tner 


98/tncr 
98/1n¢ 


98/tTncr 


-€8PpPr- 


sd 


Id 


IS 


Id 


Id 


Id 


Id 


Id 





SNVUL 


~ ALTENOEs 


aLT LLVa@¥1 NHOr 


PL - UeTd 
aseyoind areys ‘oexqg 
JT pteyoty ‘Ae0oy 


dsuy 

PL-UeTd 

aseyoind areys “oaxg 
€8 - uetd 

aseyoind areys ‘dexq 
CL = Ueitd 


aseyoind si1eys “sex 
‘H YVTeN ‘ATUSH 


dsuy 

iespq uewion ‘Aprey 
‘d's'u" 

“f uy ‘uoydueH 
S}UEeUYSSAUT xeTeAeIyH 


uosduts 
JepuexeTy ‘uopséeiry 


youd] TT tIrT98W 
‘S Jez}ed ‘UeupTop 


zany ‘ueUpToy 


sg - ueld 
eseyoing areysg dexqg 


€8 - UueTd 

uotzdo o1eys dexg 
W ‘d weyein ‘uewsarg 

€86t-uetd 

aseyoimd a1eys ‘oexg 
aonig puowdey ‘reseig 
‘d preuoy ‘sstq{g 


PII swieq AIteq AeTputy 
Jeseig otig ‘AelTputy 


‘DO ASTI ‘Tataray 


“PIT OTTEIUO LELB6E 
ToAeTL, uyor ‘uo0z.AW 


dsuy 
“Yy sewoyL ‘yy erg 


dsuu 

ueTd aseyoindg 

areys aAtTyNoex 
JteqieH ‘¢ ‘pueTsug 


sower WeT[TIM ‘uo JeuUg 
ueTd UuotyoeTgT 


puepTAtG yo03S 
“q TUOW ‘ouT 


(peanut ju09) 
GGLIWIT LLY€v1 NHOC 








YAATSNT 


8E6 


OOO 


00¢ 


ecOl 
o000dcT 


OOP 
BET 
90€T 
OeTTt 


00eL 


006 


9196 
O99T 


CoLt 


Ps8ss 
6S9 


OLOT 


0002 


8904 
9T8T 


BET 

OT6I 
O8el 
0004 


00008 


CNd-HLNOW 


LO8-L a8ed 


uo dos 


(peanut zuUo09) 
GaLIWIT LLVa€vl NHOC 








69P A 98/Tnr Id ‘y IeurTeM ‘1euUued 
0002@ A 98/1n¢ SUTPTOH j}OetTepul 
a auter ‘outTz}ed-Z3T10 
oot A 98/1n¢L ISsId prleuoy ‘pea}swo 
IT8 A 98/Inr dsuu 
00009 A 98/ [nr €861l - ued 
aseyoing aieys ‘99xg 
002 A 98/Tnr s ‘Ww AouptsS ‘pue[to 
9 A 98/[n¢r dads 
€s9 A 98/Tn¢er dsuy 
09s A 98/1nLr Id ‘mM AaTperig ‘UOSTIIOW 
OO0g9€e A 98/inr €86.l - ued 
uotj}do ereys eAT NdOeXg 
popuouy 
Id ‘q uyor ‘ues1IoW 
oot A 98/Tnr popuouy 
Id "¢ paemoH ‘UeSIOW 
€ A 98/ tne ueltd 
qUueuySeAUTOY PUaPTATA 
OL A 98/tnr ‘| uyor ‘IeT[ IW 
cT A 98/Tn¢r SSUTPTOH ueTd e1eYys 
‘Qexq UO PUSPTATG YOO IS 
12 A 98/Tncr ue[Td uot ye[g 
pusptatd 4904s 
80El A 98/TNL dsuy 
O€8 A 98/1n¢r Id “¢ pueloy ‘uosueToW 
198 A 98/1n¢e dsuy 
Id yotsiaepoy “¢ ‘pos ow 
ev6ze A 98/1nr 6L61I - UBTd 
uot3zdo ereysg 99xg 
9cE A 98/i[ncer Id ‘) setsnod ‘[[Tesnoqow 
ces A 98/1nr dsuy 
Id aoue lial ‘~TTeuUuoqgoW 
OOOT A 98/ [ner ad uyor Jepuexe[Ty ‘Yyso UuTOeNW 
PEOL A 98/tncr dsuu 
806 A 98/1ncr Id ‘H uyOor ‘U0 IUTT 
69 A 98/1ner dads 
oc6 A 98/1n¢r dsuu 
Org A 98/1n¢r Id ‘S eapuy ‘oy ,OWeT 
OOOT A 98/ Tn¢e d pAoTT udATeW ‘UYyeT 
OOO00P A 98/Tnr €8 - ued 
aseyoimd ereysg “0exg 
e98Er A 98/1ne 6L - UeTd 
uotzdo ereysg 99xg 
Ss uosie9 ueed * SIM 
ooot A 98/1nr Id ‘¢ uyor ‘seuezey 
002 A 98/tnr da yo tdeperg uopr0y ‘seysnH 
0000€ A 98/1n¢r es - ued 
aseyoing areysS “9exg 
S GL1 LLvav1 NHOr ‘J paeyotu ‘4900H 
Cay NOV WdAL HV ~ ~N. Taa ALTENoOdsS WACTISNT 
YO LHONOd SNVUL 


WANSST DONILYOdaY 


SLUOdaY ONIGVUL YACISNI 


98-sny-8 


0009 
eL99@ 
pO9E 
000004 
00002 


OSPIe 


PIOET 


OO00P 
OOOO0T 
Orese 
889 
9SP 
OOP 
008 


0009 


ot 


009 


OOOOOT 


PSOST 


SDNI TION 
ONd-HINOW 


~ daSOdSTd — 
uo dTI0S 


OOO0€ 
9EEET 
cOst 
OOOOOT 
OOOOT 


ScLST 


LOS9 


q 
ind 


Aas dir rt 


PrPrr> 


98/tnr 
98/tnr 
98/tnc 
98/tnc 
98/tne 
98/tne 
98/Tnr 
98/tnr 
98/tne 
98/tne 
98/Tnc 
98/tne 
98/Inc 
98/ine 
98/tnr 
98/tne 
98/tnr 
98/ine 
98/tne 
98/tne 
98/tne 
98/tnr 
98/ nec 
98/Tnr 
98/tnr 
98/tnc 
98/tne 
98/tnr 
98/tnr 
98/tne 
98/ ne 
98/tne 
98/ tor 
98/tnc 
98/tnr 
98/tnc 
98/tnr 


~S8Pr- 


Id 


Id 


Id 


Id 


Id 


Id 


Id 


sd 


Id 


Id 


aoTId WTI TIM ‘IOPTIM 


ue[d puaptatqd y90 1s 
dsuy 
€861 - uetd 
aseyoindg areys ‘oexg 
6961 - uetd 
uotjdo areys ‘oexg 
Sut[UtL 
T9SIN Ie}adq ‘UOPSUTIPPIM 


€861l - Ueld 
uotjdo areys ‘dexg 
‘) Jteqoy ‘xnea 


eyoty 104 
az}ouey 104g 
uoser i104 
eyoty oJ diud 
9zy}youeY IO0J dIud 
uoser 103 diud 
S preyoty ‘adioyL 


cg - uetd 

aseyoindg areys ‘oexg 
SB8i= Berd 

aseyoind areys “oexg 
6L,— UeiTd 

uotjdo areys ‘osexg 
cL. = Uetd 


uotjdo areys ‘dexg 
uosduts ad10ay ‘r1oTAeL 


M Uyor ‘4TeL 
asiIasg ‘uteaptsAs 


ue—Td aseyoing areys 
q paempq ‘.a1eMaqS 


diua 
7 uetig ‘uojyetdeys 


dads 
oury ‘euuats 


dads 

€8 - ueltd 

aseyoind a1eyS ‘d9xg 
6L - Uuetd 

uotjidQ areys dexg 


AnD ‘aitatg jutTeS 
yjyeuusy ‘Tey}Uesoy 


dSuy 
I9}SOq sdeTTeM ‘pesy 


dSuy 
dIyud 
‘¢ sewer ‘uosuey 


soTmMeW ‘UTAOd 


ue[d 
qUSUWYSeAUTSY pUuaepTATG 
SeTreyo }41eqieH ‘Ieputd 


dads 


GLT LLVadvl NHOC ‘Y TeuremM ‘I9uuedg 





(penut yuo)) 
GGLIWIT LLVa@v1 NHOC 








“daaINeoy «AdAL ~~ ~=—COTL VT Ni Tae 
SNVUL 


YO LHONO 


ALTENOS UAACTSNT 


698-L 





o00se OOOT 
OOot Ul 
OOSTOST 008 
Se ul 
TEOr ct0e iN 
€P06 PLOE A 
9Ec8 SvL?S A 
eSese6l 88LOP 
9POTT POLL A 
Sstet OOST T 
8TL9d OOOoTr 
ee 6LP 
00008 Be 
PEOss PEO? 
Terr Ul 
OOOT OOOT 
OTL? Oot T 
8906 OOOT 
TLOOOP OOSET 
000S 
OOLP 
oa ul 
ooSsPell OOOOST T 
OOOOOOT T 
00SE 00Sse@ 
OOOT? ul 
00002 ul 
0006 OOOT A 
Ose SLI ETA. 
OOOF 009 A 
00€2 A 
9¢S72 9Ecl cA 
8z9L1 PIs 1 aN 
PLITT L8¢S A 
OOOF 0002 TA 
~ SONIC IOH dasodstd 
ONG-HLINOW uo aTI0sS wO LHON0d 
eased 


98/rne 


98/rner 


98/un¢ 


98/tn¢ 
98/unc 
9g /unc 
9g/unc 
98/unc 
9g/unr 
98/1n¢ 
98/Tor 
98/rnc 
98 /1dy 
98/AeW 
98 / ACW 
9g/unc 
98/Tnr 
98/ Tor 
98/1n¢ 
9g/unc 
98 /1eW 
98/inr 
98/itnc 
98/tTur 
98/itne 
98/tnc 


98/tnc 


98/1nr 
98/tnr 
98/1nr 
98/1n¢r 


98/T0L 
98/tnr 


98/rner 


98/Tnr 


SNVUL 


Id 


Is 


sd 


asd 


Id 


Id 


qd 


aqumnoov dtl alvd Niwa 


duoo ‘INIA ALYGHOd GNWICIN 


dqud 8/¢S 8 SINAWLSHANI 0 OI W 


GLT Add ® STdXd YOLNGAN 


S@ILIYNOYS 


duoo S,dTVNOGOW 


GLT SHNIW dIOD LOOSVN 


GL1T OWI ANI LIYVN 


@ TD GLI SOCIH ®% LAOW XWIdVW 


GL1T TAdHOTd NVTIINOVN 


du¥oo LSAANOT 


NOILdO d¥OO dNOuS NVILNGYNV! 


SLNVYUVM duOO dNOwS NVILNGYHNVWI 


GLT STVYGNIW OVI 


WHANOT GYAINIW GLAIOOS WI 


SGILIYNOYS 


ONI YOO dO NIIOVH 


GLT GNN4 SISANAD VLIVNVY 


DLA €AS TALOW GNA SAANYNOLC 


GLT LLVadvl NHOC 


atyory uel ‘1au0ol[eg 


aT zuayoeNn 
amy ty ‘uewyoeqd 


pop TUT 
SeUuTW aTseq-Ootusy 


‘qd stnoy ‘uewpuAH 
“¢ TeeUSTW ‘S}19eqo0yH 
ueaTAs souer ‘uyny 

‘qd sower ‘TeAnd 


‘q WeTTTIM ‘weyzerp 


udstIIeM YTeqTyY ‘pieMoH 


‘pY1 SSUTPTOH eBATV 


-q uyor ‘aTNoW 
query uyor ‘uosutyotd 
“gq uyor ‘uospreyoTtY 


“JT Yaeqoy ‘uund 


“‘N [ned “TueT[I9}sSeD 


‘¢ uyor ‘4ydneyytesg 
dsuu 


‘d -¢ dasoy ‘}yeIon0q 


ustony ‘9uTeyUOY 


“qa 3}EeUUeg ‘[TeNpTA 


“OUT S}JUEeUTZSeAUT Sn zPUod 


queueL yutor 
aouermey ‘304s 


‘Y UTAey ‘UeaTOeN 


‘H OoTIneW ‘SUTT TOU 


‘ad ydasor ‘yoseg 


sower ‘1ooyxeZ 
d1iud 
‘W paiempg ‘1OOHeZ 
dsuu 
GL - UueTd 
uot}jdo areysg ‘99xg 


reutgq pTeiey ‘UOSTTM 


‘09 % 107404 
9OTId WelT[IM “1epT tM 


NOILVYOdHOOD 


TVIONVNIA ALYGHOd AONWICIN 


G@LIWIT SLNAWLSGANI OOIN 


GaLIWIT O00 LNGNdOTaARG 
® NOILVYO1dXd YOLNAN 


“GLT SLNGWdOTAAGG YOOTAK 


NOILVYOdYHOD S.C TWNOGOK 
GaLIWIT SANIW GIOD LOOSVN 
GaLIWIT 

ANVdNOO OIWMLOGTA AWILIYVA 
GaLIWiT 

SDNIGTIOH ® LNGAWGDVNVYA XWIdVA 


GaLIWIT THqdadOTd NY TIINOVA 


NOILVYOdYOD LSAANOT 


GH.L 
‘NOILVYOdYOO dNoYwD NVILNG@Ynv) 


GL1T STVYGNIW OVI 


“ONT WHANOT GYAININ GLATOOS WI 


NOILVYOdYOD AFEAOOW-YEDI 


‘ONI VOVNVO dO NITOVH 


“GLT GNN4 SISANED VLYNV4 


NOTLYYOdYOD 
TGLOW GNA S, AGNHNOC 


(panut}uo0D) 
G@LIWIT LLVav1 NHOC 





7) ALTSHSAS™ 


“UACISNT 


WaANSST ONILYOdaY 


SLYOdgY ONIGVUL YACISNI 


98-sny-g 


S25 OO0cssort 


OO0ZPOE OO88PL 


O0ZECr 


OOOT 


=. O€OTe 


OOS8P 


ake oos 


a= OOsT 


ir 000s 
9S6LE 

8ILIpe 

ITT6 

S8EEeT 

o008sel 


oo00eT 


OO8PT82 O0O0000P 


OOO09P 
00000S 
te 000002 
0000024 


i 


OOSEES o0osg99 
OOOOOT 

0046 

OOOLT 


OP 
860T 


O0089T6 


- dasodstq— 
uO dI0S 


~ SONI GTO — 
GNG-HLINOW 


OOOOoT 


OL 


OeOole 


00009 


000¢ 


OSLE 


SL8I 


SL8T 


OOOOOT 


UI 


ul 


ul 


ul 


uI 


uI 


ul 


98/tner 


98/ Tne 


98/Tnr 


98/unc 
98/AEW 


98/Tn¢r 
98/rtner 


98/Ttnr 
98/unc 


98 /AeW 


98/ Tne 
98/Tne 


98/Tner 
98/ Tne 
98/ Tne 
98/Tner 
98/Tner 
98/tncr 
98/ rnc 
98/Tner 
98/ Tne 
98/Tnr 
98/Tnr 
98/tner 
98/ tne 
98/tncr 
98/tner 
98/tncr 
98/Tnr 
98/tncr 
98/—tnr 


98/Tner 
98/Tnr 


98/TN¢r 


~GaeINOOV =-AdAL aLVd 
YO LHONOd 


SNVUL 


sd 


sd 


sd 


sd 


sd 


sda 


sd 


9] 


sd 


sd 


Id 


Is 


-L8bP- 


GLT SHYOLS SNOLONINNGd 


GLT SAY VNIGNad 


ONI dI09 snsyvodd 


duo) ‘INIA YACNI AHLVd 


SONITHTVY NYGLSGM OIAIOVd 


OD SNI ND OIYV.LNO 


%éT Gad WLT¥ duyOD VAON 


SLNVYYVM ddOO VLYGs'TY NY VAON 


%@T Gad WLT¥Y ddyO9 VAON 


ONI VYONVYON 


V TO GLT SAGNI VWON 


GONGYAAANd ONI SGY WIVCIEMOIN 


ONI SY AIVCIGAOIN 


ONI OJANI WWIGN 


WV US ONI OOLSNUL TVYAULNON 


GLT SANIW WVAULSTIIW 





JUsUeSeUeW 

ueureys .1eqtTy 
yleq{Vy ‘uewreys 

pe WIy sestadisajug 


stuAeId wet[ [tm 
WETTTIM ‘stuAeiqg 


“PHI 

S}USsWYSeAUT [aulIy [OS 
* TOS ‘Tewsy 
WY WeEITTTM ‘uWeupesys 
‘H sower ‘uewoIOY 

uot yerod109 


Teytdep ofzep 
“S oTWAH ‘UTSaN 


L sAyy ‘u0zAq 

d AYJOWTL ‘Hotszedz414 
utysed 

atso] iajaq ‘[Tauuogoen 


P77 SSUTPTOH TTTH sseip 
jaeqoy Aaupts ‘ateTg 


P}1 SSUTP[OH ueUIOW 
AQ[}1IeH Wepy ‘uUeUIOUNTZ 


2 uyor *azTYM 
TT9497 TW UYor ‘uOpsr0y 
s}sniL 
aoysniL 
ysnIL 
ATtweyq Yoog esarayL 


paemoy 
Teuoty ‘raddtyos 


oul SjUeudOTeAeq uojIedg 
‘Y seuouL ‘aTeeH 

I sower ‘eTp[op 

Aerlinw ‘1adoo9 

‘) yQeuusy ‘sewouL 
YOLIJeapeig ‘ur0H 

‘M yateqoy ‘TTTEM 
pueloy ‘xnoity 


SSULP[OH }oaITpur 
sower ‘UuOST[TTV 


uotyeiodi0g saped 
yueiIg ‘Aysapeo 


GaLIWIT SHYOLS S,NOLONINNGd 


GaLIWIT SAOUNOSHY VNIEGWad 


“ONI G1I0OD snsvoud 


NOILVY¥OduYOO 


TWIONYNIA YONI dHLVd 


NOILVYOduOo 
SGNITHYIV NYGLSHM OIAIOVd 


ANVdWOO 
HONVYNSNI TWHENGD OIYVINO 


NOILVYOdYHOO 


VLINGET¥ NV “VAON 


“ONI VONVYON 


GaLIWNIT SHIULSNGNI VAON 


“ONI SGOUNOSAY WIVATEHOIN 


ONI NOILNVWHOANI WWIGN 


‘ONT OOLSNUL TVAULNOW 


“GLT SGNIW WYAYULSTIIN 








ALTENOGS 


~ UAATSNT 


UANSST ONT LeOdaa 


99P00P OOTTS 9g/unc poytury ‘aLT 











d GLT STdX@ AUWNLNGD YaATIS * SeUTW eTSeqg-ootusy SNOILVYO1TdXd AYMLNGD YGATIS 
ooot 6SE6E8 98/1ner 
6SE0P8 ul 98/1N¢r “‘pYI1 
da GLT SGU YNNGIS Auedwod sey ® [tO 100] G@LIWIT SAOUNOSTY YNNAIS 
ta Ul 98/uncr Ss SGILIYNOYS ‘M preuod ‘HITT Od ONI SGOUNOSTY LHOLYEaVdS 
0009 OO0€ A 98/unc stey 
d « SeTSnog Wet[[tM ‘Teutpsey 
eLp 9E2@ A 98/uncr Ss ‘'N TOSIN ‘19}xeqd 
oost 006 A 98/unc d GLT YadVd LLOOS HAeTO ploreH ‘TT e Usd dQ@LIWIT YddVd LLOOS 
828EPE Tul 98/Tn¢r ¥ SSVIO TGSNNOD LSHANI dulddos 
eLt Tul 98/ [nr uot}eiodi0g wt ied 
Islasd GLT TGSNNOD LSAANI GuLdgaos ‘¢ TeeYyOTW ‘UeSSIM 
SE86CE Tul 98/Tnr ¥ SSVIO TIGSNNOD LSAANI Gulddos 
sgl Tul 98/1nr ‘p}1 SSUTPTOH LAD 
IsIdsd GL1T THSNNOD LSHANI duldaos ‘gq a8109a5 ‘TTnquinL 
B8P8E0E TU 98/1n¢ VY SSVIO TSSNNOOD LSHANI dYLddOs 
St Tul 98/tnr poe JIwWtyT SSUTpTOH xew.eW 
Islasa GLT IGSNNOD LSAANI qduldaos ‘¢ WETTTTIM ‘UOSrTepuNes 
BEBECE Tul 98/Tnr WY SSVIO IGSNNOD LSHANI dulddos 
race Tul 98/1n¢r peytutyT SSUTp[OH [SeUuUUOX 
Isidsd GLI THSNNOD LSGANI GuLdgaos ‘ad ‘¢ xouueT ‘ATOeNOW 
QEBLZE Tul 98/Tn¢ ¥ SSVIO TASNNOD LSAANI GeLddos 
POL Tul 98/iner ‘p11 SSUTPTOH Te4UTW 
Isrlasd GLT THSNNOO LSGANI GeLdaos ‘y ssoy ‘uTTWeH 
8C8EE Tul 98/tnr VY SSVIO TA4SNNOD LSGANI WYLddOs 
oLt Tul 98/1nr poJlwty 
SSUTP[OH atyoe[[estedo 
ISIdsd GLI THSNNOO LSHANI Geuldgaos ‘qd uyor ‘}ueIp 
CSSeee Tul 98/tnr V SSVIO TASNNOD LSGANI WYuLddos 
LOT Tul 98/1Inc pe yIWIT SsUTpTOH seranw GaLIWIT TASNNOO 
Istqsd GLT THSNNOOD LSGANI GeLdaoOs ‘UY ¢f yateqoy ‘opreureg INGWLSGANI Gulddos 
0002 Ul 98/tner Ss ¥ SSVIO ANVdWOD LSNUL TVAOU ‘@ yaIaqoy “uozT, TWeH ANVdWOO LSNUL TYAOU 
c68L09 000¢S 98g /uncr a SS¥1D GLT OD SALdd GNNGAGY 
SPPOSTIT OO6IS 98/uncr G&LIWIT ANVdNOO 
a ¥ SSY1IO GLT OO SALdd ANNGAGY “oul ySn1zSqeH SGI LYad0ud ANNGAGY 
0002 0002 TX 98/AeN ‘09 » ouckeg 
Les 98 /AeCW sd GLT SGNI HLVdddu ‘H WeTTTIM ‘}USeWeTO G&LIWIT SAIMLSNGNI HLVddaHY 
OOP 002 T 98/1nL ueTd JUSWeIT}YeY YOOYS 
OOF 98/Tnr d 0D SLVYO YaNvnd ‘y uojysem ‘UOoSIeydoys Try GHL ‘ANVdWOO SLYO YaxXvNo 
002 OOT A 98/AeEW Id ddo0O TVIONVNIA YaMOd puerToy “xno1ity NOILVYOdHYOOD TVIONYNIA YaMOd 
O00 0002¢ 98/unc d aItjetqd ‘seeH 
OOPS oleae A 98g/unc Id ALYNIGHYOENS VdO AO dyOO YaMOd puelToy ‘xno1iTtp VAVNVO JO NOILYYOdYOO YaMOd 
aS S8L E 98/ [nr asnods 
ine S8L i 98/ [nr dsuyw 
O€8P OOOT 98/Inr rs) GL1T SWGHLSAS WOOATOd “JT stwety ‘}noseoue ly GaALINIT SWALSAS WOOATOd 
poe OOOE€6T i 98/1ncr poy tMty 
SSUTP[OH BAISUTW 
sda yoer ‘uewrays 
SDNICIOH dasodstad GaquINOOY = AdAL aLVd Nau ALTYNOAsS — WACTSNT WANSST ONT LYOdae 
CONG-HLINOW uo dTIOsS YO LHONOd SNVUL 


TL8-L assed SLYOdaY ONIGVUL YSCISNI 


98-sny-8 


T6ECEL 
TOS899 


000s 


OOOOOOLT 
pSPesLIT 


EECIEE 


EE EOE 


eé8cals8oe 


80906¢ 


ose 
POTE 
8080T 


LISeet 
PETEse 


OOPPIS 


69ESET 


0009 


000s 


SONI CTOH 
CNd-HLINOW 


ee ee gee 


-68PP- 


LY Old YWVYHLTN 


@ TO GLI STIO GTHIAHOIY NIML 


V TO GLT STIO GTHISHOIY NIML 


@ TO dd YOINAS GALT duOO OAZIML 


@ SSVTO GLT dyOD OYZIUL 


V SSVTO GLT duOO OFZIYL 


duyOD GLad YAMOd IML 


SGILIYNOgSs 


GLT IdXd d1IOD GNATYOL 


ONT ALTVGY LAVYOENOL 


V TO 90 L SLHOIYd 


ONI SUNIW NVAITIOAS 


GLT SGNIW LOVLNOD AYuNEans 


GQLT SGNI SY VNOOHLVULS 


dyO9 LSNYUL ONITYaLS 


GLT OOLSNYL GYVONVLS 


¥V TO ddOO GLdd AIOVE NYAHLNOS 
duO9 GLad ATOVA NYGHLNOS 


ONI VOIYGWVY HLYON O@LYVNOS 


SaILIYNOdSs 


ONI VOIYGNV HLYON OALYVNOS 


VY TO GLI SHYOLS SAGEOS 


VY SSVTO ONI dnOudD ONS 


‘JT Yeteq ‘UOSUTHTIM 
“py uotzyero0d1089 
soueUTY a9dINOSaYy UeD-4S9OM 


Te®OuoNW 
ueuT [TN euTyY ‘uUasUueH 


Teouow 
ueuy,[Q eurY ‘uasueH 


Teouow 
ueuT TN euTY ‘uasueH 


‘PIT SW) ¥ TIO ezueUOg 


PII Sxo0TnNOsSSYy ezueU0g 


uteTy ‘uolig 


gq uyor ‘AatTany 


ydesor 
(Aaizey) ArusH ‘asdpoH 


pareuteg ‘tqeg 


uopi0y sudemM ‘Yorog 
SUTP[OH JOsITpuy 

[ned WRTT[TM ‘UeUsU0IZS 
SULPTOH }O9IT put 

P[e1eH WeltT [IM ‘uUeUsU0IAS 

PTeuogoew wWwet[TTtm ‘Aaqos 


pepucowy 
aipuy ‘aT [Tet}e7 


peytMWty OD yYUusudoT,aaaq 
pue uotyeioldxg 10 ,UuaW 
VY UuOWUTTD ‘1e4q 

‘qd uel ‘Itew 

¥ ydesor ‘sutyied 


uyor ‘yInysoy 


P11 Setytnbg a1nj,UeA TLA 
dt[tyd ‘}}e11eD 
‘¢ AIIeH ‘platjwoorg 


SJPUSWYSSAUT OVd 
‘VY 1939d ‘piIeTlyv 


wetTTTM uYyor ‘ITepToUTS 


seTreyo ‘}y[neiteg 


“Old YUVWVELTN 


“GLT STIO GIGIAHOIY NIML 


‘dLT NOILVYOdHOO OEZIUL 


NOILVYOduOO 


WNAIOULSd YAMOd IUL 


‘GLT (VOIUGWY HLYON) 
WNATOULAd TYLOL 


‘GLT NOILYYOTdXad GIOO ANGYOL 


‘ONI ALTVGY LAVYOUNOL 


G4LIWIT ‘OO ® LHDIYA “O'L 


ONI SANIW NVAITIOS 


Ca LIWIT 
SGNIW LOVLNOO AYNEaNS 


“GLT SAIYLSNGNI 
AOMNOSAY WNOOHLVYLS 


NOILVYOdYOD LSNYL ONI TYALS 


G&LIWIT OOLSNUL GYVGNVLS 


“d¥OO WNATOULEd FTIOVEA NYFHLNOS 


“ONT VOTUYGNVY HLYON OGLYVNOS 
G&LIWI'T SHYOLS SAWEOS 


GHL *‘ONI dnOwd ONS 











Z28 9g/unc¢ ISIG 
80P 98/1nr 
Z09P 98/ tur 
d 
002 TW 98/Tn¢ 
002 W 98/Tn¢r Ss 
0002 TW  98/ TnL 
0002 W 98/In¢ Ss 
0002 TW 98/tn¢r 
0002 W  98/ Ince Ss 
T 9g/unc 
OOOOLF 9g/unc¢ 
d 
ur 98/AEW 
d 
000cz2 98/Tnr 
000sz2 xX 98/TIn¢r Ss 
000sz X- eeyrue 
d 
000cz2 98/tn¢r Ss 
00062 98/tne 
000cz2 X 98/ TNL d 
L8872 T 98 /un¢ 
as 
L8822 I 98/unc 
LPTEs I a 98 /ady 
eeeee a  98/ady asad 
OOOT 98 /AeW 
OOO0OT 9g/unc 
a 
006zE 98/unc¢ 
a 
C€EPL 98/unc¢ 
98/tnr d 
ce L  98/ tne d 
L8 98/Tnr Ss 
PSLE 98/tnc 
6886 98/tncr a 
ee 98/tnr asa 
ur 98/itnc d 
Tul 98/tnr 
sa 
ul 98/unc Id 
ul 98/unc¢ d 
dasodsta Cae INODV WdxL LVI Ni Tad 
wo alos 4O LHDNOd SNVUL 


ALTENOgS 


UACTSNI — 


WaANSST ONT Leddy 


EEEsse 


I8EeSse 


Opest 
OOOT 


ooset 
OOPT6ET 


OOOSL 
0000S 


pSOP 


SDNI CT TIOH 
CNG-HLNOW 


EL8-L o8ed 


000S 


0000S 


uo dT10s 


eseeel 


9gczs 


OOO0€E 


seg 
088 


YO LHONOd 


Ul 


UI 


WdAL 


98/tnr 


98/ady 


98/1ner 


98/ tne 
98/1eN 


98/1nce 
98/Tnr 


98/1n¢L 
98/tne 


98/AeW 
98/1eW 


SNVULL 


sd 


sd 


ONI SdY NVAEYOA 


SHI LIYNOYS 


GLT TdXGd NGYYVM 


ONI DNIOVAOVd NVOTNA 


duo Sdy AOUYHOIA 


GLT SdyOO GaLINN 





“¢ [ned ‘Sitotainey,Tssqd 


paemoH -¢ ‘Seppay 


peytuty Aueduod 
uotero[dxg ySaMuoD 


‘2 XOTV ‘TesTAaL 
‘Yq souer ‘yynos 


OFtM 
‘Yy praeq ‘yotszedz414 


‘PY1 SBUTP[LOH SUTITUM 
ptaeq AdTSsem ‘HoeTA 


OPO) 
uosduts yzeuUey ‘premoH 


“ONI SHOUNOSTY NVARNOA 


G@aLINIT ANYdAOO 


NOISSIWSNVUL LSVYOOLSGM 


GALIWIT SNOILVYOTdXd NAYYVM 


‘ONI OSNIOVHOVd NVOTNA 


NOILVYOdYOD SHOUNNOSTY AOYAOIA 


AALIWIT SNOILVYOdYOO GELLINN 








“ALTENSaS” 


~ WAATSNT 


WANSST ONILYOdHe 


SLYOdgY ONIGVUL YSACISNI 


98-sny-8 -l6PP- 











ae 9s6r Ane SSS55 ANNA ALINOA NOH.LVYYVA 
NOILLOVSNVUL JO GEnLyN ~ NOILOVSNVEL YaTTas ANVdNOO LNGWGSYNVN 
dO a@LvYa 





DOV GHL dO €TT NOILOUS YACGNN LYOdada 


PLE-L o8ed SLYUOdaY DONIGVYL YACISNI 


See o_o ee 


=? en 
A Dees eo 





CHAPTER 8 


NOTICES OF EXEMPT FINANCINGS 


PAS = 8-Aug-86 





a es 











unpueioweK SutlelJjo # 





Aueduog 
T 000'8SP'2 is i eoueInsu] asty uot}erepajuog * 
%8 AO 
@LVY TWONNV GHL LV LSGYaLNI 
ONIYVad SALON WIdI LYYANOO 
é 000 ‘TL9 ONI VLIVd O@LOWGW paytUTT SzZUSWYSeAUT JUeI_ 986T ‘ST ‘TnL 
SGUYVHS NOWNOO poytMty 
(Ss) ezeys 000 ‘000'°2@ 000 ‘O2@T'T ONI SHOUNOSTY YAILNOYA AIWVe sa0mmo0sey UOTSUSUTG MON 986T ‘82 ‘INL 
ue{d awoouy JUsWeITOY 
(s)areys 000 ‘0SZ 000 ‘SZT ‘1 a Arejyusaueatddns oosejoqd a 
puny sutreys }tjoldd 
(s)azeys 000‘0SE 000 ‘SLT in + pue ssutaes ,Sseasotduq oosejod rr 
SWYVHS NOWNOO uotzeiodi09 
(Ss) ereys 2pe ‘bre 'T Tet eLg GaLINIT SNALSAS NOILVIOSI ssoutsng [Tews Aereqd 986T ‘LT ‘Tne 
SAYMLINAGAd %8/S OT 
000 ‘00S ‘PL 000 ‘00S ‘PL GLT (OIYVLINO) SHILITILN SIF SYASVHOUNd YT 986l ‘ce ‘Ine 
SGYVHS NOWNOO 
(s)areyus 6PS ‘92 000 ‘OST ‘GLT SAOUNOSTY CGOOMHOIH “‘PyT SSUTW YTATSTURN 986T ‘LO ‘Tne 
SLNVYYVM - FHL 
000‘000'€ 000 ‘O@L ‘LS GaLIWIT NOILVYOdYOO CWIEFIANG 9gs6rt ‘€2 ‘Ine 
€0209S-PSs 9/e “joy eBepeueD 
(s)ezeys 000 ‘OT 000 ‘0Sz@ “ “ Jo uotjetodi0oDg ysnip~ Tesoy “ 
qd SdIygs 
SGYVHS Gayyasaud peywty 
(s) areys 000 ‘OT 000 ‘S22 “ONI ATILXGL NOINIWOG Sot}tammossg uoyzVeIeEW YSITA 986T ‘8¢ ‘[nr 
S@LON 
€ 092 'TE9'8 AMOSSIWOUd - ‘ONI OOSV4AOd ‘PFI ~ "OD F TNSz TIN 9861 ‘TE ‘Tne 
(s)}ztTUN TZ6°L 000 ‘OOT n i pelg ‘areeTue, a 
(s)ztun 6128 02S POT " " "H HOeLC °37}09S “ 
(s)4ytum TC6¢L Ose ‘OOT SLINQN-AGNNA GELOGLOYd NVIGYNVO “A Jateqoy “1eurep 986T ‘TO ‘Tne 
ad SHIYES SAYVHS Gaywadadd 
(s)ezeys 000 ‘000'T 000 ‘0SZ ‘v2 T86I - GHLIWIT NYOSvVad ‘OUI dnoIn sexe] }eIID 9861l ‘Pe ‘Tne 
SLINO d SSVWIO - dIHSYENLYVd 
(s)ytun Le€e I GaLINIT SHYOLSGANI Ya PeTJTV “StMod 9861 ‘ee [ne 
(s)}rUM O€T 6ES ‘9E “ “ PetsTV “stMod a 
SLINON O SSWIO - dIHSYUNLYVd 
(s)qztUunN g6S'P 98262 TL GaLINIT SHYOLSGANI ud peytwtIy epeued) jo s,uo,eg 986r ‘22 ‘Inc 
epeue) 
(s)ezteys 000 ‘00T 000 ‘000 ‘OT “ ct jo uotjerodioD) ysnip~ Tesou i 
SGYVHS dauYwassYd Aueduoo 
(s) eteys 000 '00€ 000 ‘000 ‘0€ “ONI OIUVLNO ¢cc9Llty ades}IOW OOJSNIL epeueD 986T ‘92 “unr 
LNNOWY ($) GOTYd ALIUYNOYS YoaSVHOUNd aLY 
NOILOVSNVUL 


O861T LOV SGILIYNOES GHL YHCNN 
0@ WHOA NO GALLIWENS SGdVUL 4O SLYOdaY 


T9e-g e58ed SONIONVNIA LdAWGXd dO SAOILON 


98-sny-8 


(s) areys 
(Ss) azeys 


(Ss) areys 


(s) ezeys 


(s) 9zeys 


(s) areys 


Ss) ateys 


S) ezeys 


S) areys 





Ss) ereys 


(S) ereys 


(S) eTeys 


(Ss) azeys 


(s) 9Teys 


(Ss) azeys 


(Ss) a9reys 


(s)ytun 


006 ‘eT 
000 ‘SET 


000 ‘00€ 


OOL ‘OLE 


000 ‘0S 


O0OL9 


O00'SL 


000 ‘OT? 


000 ‘OSL 


000 ‘096 


000 ‘008 


000 ‘OF9 


000 ‘0S@ 


000 ‘0SZ 


000 ‘00€'T 


000 ‘LT 


000 ‘Se 


Sc69 


OSO'L8T 
OOS ‘LS6'T 


000'OSE'F 


OST ‘SLE'S 


000 °SéL 


OST 'L6 


00S ‘L80'T 


000 '0T2 


000 ‘OSL 


000°002'T 


000 ‘SLE 


000 ‘008 


00S ‘eTE 


00S ‘Z9T 


("s'n) o0s'sz2 


("S$'n) oos ‘es 


8SL ‘EEr'T 
000 ‘62E 
000 ‘T9T 


000 ‘STz 


000 '99T 


-S60P- 


SGYVHS ONILOA-NON 1.8, SSVWTO 
NOILVHYOdHOO STARLS YALYIS 


SGUYVHS 
NOWNOD - ‘GLT SOINOULTIS 


SAYVHS NOWWOD - GLT SOINOYLTIS 


SGYVHS NOWAOD 
GQaLIWIT SWATIOULEd GAENMVHS 


SGYVHS NOWAOO 
‘ONI “TYWNOILYNUGLNI 
GFYVMLAOS ALIAILONGOYd 


SLINN - ‘daLIWI'T 
‘ANVdUWOD LSNUL TYNOILYN 0/9 
‘GNN4 TV€OTD LSNUL TYNOILYN 


%8 AO 

GLVY TVONNY GHL LY LSGYGINI 
ONIYVdE SALON WIEGI LYFANOD 
‘ONT WLIVd O@LONGN 











ee fa ee 


INNOWV 


($) GOTed 


ALTYNOgs 


O861T LOV SHILIYNOES FHL Yaann 


O¢ WHOH NO G&LLIWENS SHCVUL 4O SLYOdgUu 


€LPISEO O/V epeueD 
jo Auedwuop Ysniy AjUeTenyD 


eXTEN ‘plosutg 
peyIMI]yT ooseqeyq 


qunoOooY uTeW AUedUOD 
9oUuRINSU]T 98jIT]T UOT eLepsasuoD 


deaqeng® 
np soueinssy,q etuseduos 


9-OOFTS9-8T D/V 
Aueduod ysnip TerjueD 


peqwtd 
pung yyMorn Aj tInoes uetpeueg 


dtysieuzyied pezrwtTy 
SeTSoTouyoaL 4SemM Semnqusa, 


pozyrMry 
SetTsoTOUYySaL Sem SaInqUeA 


‘PY1I SSUTPTOH MaTeyoTY 


00S¢c06 # D/V 
Auedwo9 ysniy Tear}uow 


OOOOOOTLE # D/V 
Aueduop ysniy Teer}UOW 


UBTd aWOOUL JUSWaITJOY 
Azeqyusauatddns oosejog 


pung sutieys }tjorig pue 
ssutaesg ,saadotduq oosejog 
petty drooter, 

PeyIWIT SSUTPTOH eozeN 


pe IWty saotaras 
Tetoueuty yyMorInN uetprzeny 


T°9 “ON ADTTOg jo 

@ uotyoes Jed preyy.IM sowen 
Aueduod ysniy_ epeued asyL 
Aueduoj snail epeued syL 


Aueduod F IMO JUOW 


pe}yWIT satyIamoag yaaq{ tp 





YaSVHOUNd 


986r ‘Te ‘Tnr 
9861 ‘Pe “Inc 
986T ‘Pe “Ine 
986T ‘SO “unr 
986L ITE “Tne 
986 ‘O€ ‘unr 
986T ‘ST ‘Tne 
aLvyda 

NOILOVSNVUL 


(Ss) oreys 


(Ss) areys 


(s) areys 


(Ss) ereys 


(s) ezeys 


(s) oreys 


(s) areys 


(s) areys 


(s) azeys 


(s) areys 


(s) azeys 


(s) azeys 


(s) 9reys 


(s) 9reys 


(s) ezeys 


(s) areys 


(s) areys 


(s) areys 


(s) areys 


(s) areys 


(s) areys 


002 92 


000 ‘SL 


009 ‘02 


00S ‘99 


OOP ‘IP 


OOT ‘OT 


0OL ‘ET 


OOT ‘€€ 


000 ‘O0OT 


00S ‘8 


OOL‘L 


008 ‘SE 


00s ‘18 


OOS‘LI 


Oo€ ‘91 


OOL‘02@ 


000 ‘EI 


oor TT 


008 '8 


00 8T 


002 ‘€2 





e9e-8 osed 


INNOWV 


006 ‘6LE 


00S ‘L80'T 


OOL 862 


0S2 P96 


00€ ‘009 


OSb OFT 


0S9 ‘S6I 


0S6 ‘6LP 


000 ‘0SP'T 


ose eet 


OS9 ‘TIT 


OOT ‘61S 


OSL‘ T8T‘T 


OSL‘ €S2 


OSE '9Ee 


OST 00€ 


00S ‘88st 


OO0€ ‘SOT 


009 ‘LeT 


008 ‘992 


OOP 9E€ 


S@YVHS DNILOA-NON 1.8. SSWIO 
NOILVYOdHOD STHALS YALVIS 








($) GOTed 


ALI YNogs 


O86 LOV SAILIYNOES FHL YaCNN 


0@ WHO4 NO GALLIWENS SAdVe¥L JO SLYOdaY 


T-OPZO8T-SSO O/V 
Auedwuod 4sniL epeued eyuL 


OS60ST-SSO 90/¥ 
Aueduod 4SsnaipL epeueD syL 


TEEOSE-PLL O/V eBpeueD 
Jo uotjyerodi09 ysnaipy Tesoy 


€09PS9-PSS DO/V eBepeued 
Jo uotjerodi0p9 ysnay [Tesou 


€6Z2ES9-PSS O/V¥ BpeueD 
jo uotjyerodi09 ysnapy [esou 


€E-EESOT6E-PSS O/¥ BpeueD 
jo uotjeitodi0pj ysnaip_ [TeAoy 


8E-ELEL6I-PSS O/V eBpeue) 
jo uotzyerodi09 4ysnay_ Tesoy 


8E-€0EZ00-FSS DO/V BpeueD 
jo uotjyerodi09 ysnaip~ [esoy 


epeueod 
jo Aueduog eoueinsuyl [eXkoy 


Aey-ADueN ‘UTIS}OY 


Z00-000-TS99 AL O/V 
Auedwuopd 3ySniIL TeuotyeNn 


OTEZEB O/V BpeueD 
jo AuedwoD ySniL [ee1UOW 


OZE-ZE6 O/V epeueDd 
jo AueduoDd ySnip_ [eat}UOW 


OL6-€06 O/V epeueD 
jo Aueduopd ysnipL [ee1}UOW 


OSE-106 O/V epeued 
jo AuedwoD ysni_ [evetUOW 


060006 O/¥ Bpeued 
jo AuedwoD 3Sn1} Te91T}UOW 


Aueduog 
aoueinsu] ejJt7T Sieimyjzoer jnuen 


O€9T-SE0 O/V 
epeueg jo 4ysniy Ajuereny 


IZEISL O/V eBepeueD 
jo Auedwop ysnip_ AzUeTeND 


€6ISEL O/¥ epeued 
jo Aueduop ysniy AjuerTeny 


PLOTSEO O/V Bpeued 
Jo Aueduoy ysniy Ayuereny 





WasvHound 


9861T ‘Té “Tnr 


aIVd 
NOILOVSNVUL 


SONIONVNIA LdAGXd AO SAHOILON 


98-sny-8 


(Ss) 9reys 


(Ss) ezeys 


(s) azeys 


(S) ereys 


(s) areys 


(s) azeys 


(Ss) 9reys 


(Ss) ezeys 


(S) ereys 


(Ss) areys 


(Ss) ereys 


(s) azeys 


(Ss) areys 


069 'T 

000 ‘0S 
000 ‘OOT 
000 ‘OOT 
000 ‘OS 
0000S 
000 ‘OOT 
000 ‘OOT 
000 °0S 
000‘0¢ 
000 ‘0S 
000 ‘002 


000 ‘OS 


000'0S 


169 ‘P8Fh ‘9T 


oos ‘Te 


009°L 


008 ‘PZ 


OO€E'L 


00S ‘92 


000 ‘OT 


00S ‘tz 


002 ‘@T 


O00€ ‘LS 


000 ‘TT 





INNOWV 


000 ‘000'T 


000°S 


000 ‘OT 


000°S 


000 ‘02 


000°¢S 


169 ‘P8h ‘OT 


OSL‘ITE 


002 ‘OTT 


009 ‘6SE 


oss ‘SOT 


OSé ‘PSE 


000 ‘SPI 


ose ‘sce 


006 ‘9LT 


0S8 ‘0€8 


00S ‘6ST 
($) GOTed 


-L6DP- 


SGYVHS NOWNOD - GHL 


‘ONI dNOW¥S ONINOILIGNOOD YALYM 


GYVHS NOWAOO 


ONI ONILGAXYVA WINWHOd SSsaoons 


SGLON AYOSSIWOUd 
- “ONI OOTSLS 


S@YVHS ONILOA-NON 1d, SSWIO 
NOILVYOduOO STEELS YaLVIS 





ALTYNOgS 


O86~I LOV SHILIYNOES GHL Yaann 


Oc WHO4 NO GHLLIWENS SAdVEL JO SLYuOoday 


“PYT 
SIOjJSoAUT Te}JIdeD d1z0d9T3I9 


JOYZSAZIV ‘Tezs 

‘y desoy ‘yytwWSs 
TOATTO “TOUSOTN 

‘a “9 yyeuuey ‘duwoy 
eieul ‘Stueurey 
J9ey[eM ‘Her pAriny 

‘M ptAaeq ‘ireyozyeH 
ezaH ‘jorn 

‘O UTWIy ‘ipeysuIeg 
“J uueTD ‘uosirep 

‘M pergq ‘reneg 


‘a AyqeD ‘1aq}adq TV 


‘S ueysiIeping ‘etrlemntuy 


IT°9 “ON AODTTOd jo 
@ uotzyoes Jed preyyyImM sowen 


uotze1lodi09 
ueoy F SsutAaesg [edtotunwW 3xyL 


b-0220-b2 O/¥ AueduoD 
ysnaL [TeuoTyJeurezUL syL 


9-2680008¢ D/V 
Aueduo5 ysniL epeued ayL 


60-9TOO008S D/V 
Aueduod ysnil epeued syuL 


S-SP809T-60 D/V 
Aueduod ysni_ epeued syL 


8-SS620I-60 D/V 
Aueduod 4sni_ epeueg eyL 


€-PS800I-60 D/V 
Aueduod jsni_ epeued euL 


STT900-8S0 D/V¥ 
Auedwoj ysni_ epeued euL 


6-e@TT000-8S0 D/V 
Aueduod ysni_ epeued ayL 


9-SSS-000-8S50 D/V 
AueduoDd ysnil epeued suL 





YaSVHOUNd 


986 ‘Sze ‘—Tn¢r 


986T TS “Tne 


986I TS “Inc 


aLvd 
NOTLOVSNVUL 


SHYVHS NOWNOD ("py oTzezUO ZIS9TE ATIow.s0 FJ) 











(s)azeys 0002 OS9L ‘ONI SHOUNOSAY LNVSVa'Td LNAOW peyIWtT ote UO LITLSY p86I ‘PI ‘09d 9g6t ‘Ie ‘ner 
it 00s ose ‘2 re ii ie if if ff 
rf 00s Sain is fi - tt % 
i; 00s 000 ‘2 i a i fb ri 986 ‘62 “Ine 
SHUVHS NOWNOD (p31 otreqUO ZISsgTE ATIeWIOZ) 
(s)azeys 00S Soran ONI SGOUNOSHY LNVSVATd LNNOW pe yIWIT OTIejUO LTTLSY Pp86I ‘PI ‘00d 9s6I ‘82 “Inr 
SaUVHS 
(s)azeys 00ST S2I ‘OP NOWWOOD - “ONI dYOONVd-VNGUVO” pe}TWIT szueu}seaauT Ioonys sg6r ‘82 ‘ume 986t ‘zo “Ine 
SLNNOWV ($) GOrdd ALIENS Ua TTS aSVHoOuNd WIvVSay 
DINO JO ALVA JO ALva 
Tz - WHO 





SalLIunoas JO AIVSau 


cge-g a8ed SONIONVNIA LdWaXa dO SHOILON 


98-dny-8 


99€-8 esed 


000 ‘0S 
000 ‘0S@ 


000 ‘0S 


009 ‘SLT 





INNOWV 


-660P- 


SGYVHS NOWNOD - ‘ONI SAIDOTIONHOGL YVdNVI 


SAYVHS NOWWOD - GAHLIWIT SNOILVHYO1dXd VUCAH 


S@YVHS NOWNOD - “ONI SHOUNOSAY OATTO 


S@YVHS NOWNOD - “ONI S@OuNOSaY Nv InNoOUd 





ALIYNOYS 





peyIwIy otreyUuO PZTEOS 
‘OUI SeomMosey Aeperey 
JUsUeTD oCeTO 


epeued 
JO uotjepunog BuT[TesunoD syL 





WATTS 





TL NOTLOGS dO L NOILOGSEHNS OL INVNSUNd SATITENOAS AINATHISTIA OL NOTINAINT a0 GOrLON 


SONIONVNIGA LOWAXA AO SADTAT.ON 


-4500- 8-Aug-86 


CHAPTER 9 


TAKE-OVER BIDS, 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


NOTICE OF VARIATION 





PAGE CORP INC. 
(OFFEROR ) 


BANKET INVESTMENTS PARTNERSHIP 
BELORDIN INVESTMENTS PARTNERSHIP 
CAMURE INVESTMENTS PARTNERSHIP 
ELDAMAR INVESTMENTS PARTNERSHIP 
GRANBRET HOLDINGS PARTNERSHIP 
GRANFLUME INVESTMENTS PARTNERSHIP 
HAWKSDALE INVESTMENTS PARTNERSHIP 
MERCURIO INVESTMENTS PARTNERSHIP 
PAGEBROOK-BLOOR PARTNERSHIP 
PAGEBROOK GULF STREET PARTNERSHIP 
PAGEBROOK MULTIHOLDINGS PARTNERSHIP 
PAGEBROOK-PEEL PROPERTIES PARTNERSHIP 
PAGEBROOK-PEEL II PARTNERSHIP 
TALLFISCAL INVESTMENTS PARTNERSHIP 
TALLVEST INVESTMENTS PARTNERSHIP 
TRACONAIR PARTNERSHIP 
TRACONAIR II PARTNERSHIP 
YONGE -ROSEDALE PARTNERSHIP 
(OFFEREES ) 


NOTICE OF INTENTION - FORM 35 





BINANCTALY TRUSTCO CAPITAL, Taib: 


TERRATECH RESOURCES INC. 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 
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CONTINUOUS DISCLOSURE FILINGS 


Page 10-537 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





609 Avenue Road Limited 

609 Avenue Road Limited 

800 Kennedy Road Ltd. 
Abitibi-Price Ine. 

Accelerated Processors, Inc. 
Access ATM Network Inc. 

Access ATM Network Inc. 

Ae anc Salsas 

Acklands Ltd. 

Acklands Ltd. 

Adanac Mining & Exploration Ltd. 
Agassiz Resources Ltd. 

Agency 

AGF Management Limited 

Agra Industries Limited 

Agra Industries Limited 

Agra Industries Limited 

Ahed Corporation 

Ahed Corporation 

Ahed Corporation 

AVinGMINE cS angele cp Ige Si SmennGe 

Akaitcho Yellowknife Gold Mines Ltd. 
Akaitcho Yellowknife Gold Mines Ltd. 
Alcan Aluminium Limited 

Alcan Aluminium Limited 

Alert Care Corporation 

Alert Care Corporation 

Amax Inc. 

Amax Inc. 

AMCA International Limited 

AME Limited 

AME Limited 

American Barrick Resources Corporation 
American Express Company 

American Leduc Petroleums Limited 
American Sector Equities 

American Sector Equities 

Amertek Inc. 

Amertek Inc. 

Andaurex Resources Inc. 

Andover Resources Limited 

Andover Resources Limited 

Andover Resources Limited 

Andover Resources Limited 

Andover Resources Limited 

Andres Wines Ltd. 

Andres Wines Ltd. 

Anglo Dominion Gold Exploration Limited 
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Press Release 
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Press Release 
Gertit.” of Marling 


eGo. oMatvet ha) 
Annual Info. Form 
IFS 9 mn Jn 30 86 
Takeover/Form 35 
Ruling/Order /Reasons 
LES. 6 mn Jin SOM s6 
Application 
Ruling/Order /Reasons 
Private Placements 
Private Placements 
Private Placements 
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Prelim. Prospectus 
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Press Release 

Press Release 

Press Release 
Ruling/Order /Reasons 
Form 27-Mat. Change 
Form 8-K 

Press Release 
Press Release 
Noel, /Navar, 1) alial, 
Shrhldrs. Mtng. 
Press Release 
Press Release 
IFS 9 mn My 31 86 
INuvel, ANiawed, Tae. Shwluhie. 
Report for the quart 
Press Release 

Press Release 

Press Release 


Siemite 
Mat. 


Awl, sai, Inia, Shetmc. 
Novel. Warn, Talia, Seine. 
ioe). iNav, I atiay,  Siwile; 
NEC, INover, Iie, SiosaMe- 


Ruling/Order/Reasons 
Annual Report 

Shrhldrs. Mtng. 
Shrhldrs. Mtng. 


Mat. 
Mat. 
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Anglo Energy Limited 

Ansil Resources Limited 

APEO Equity Fund 

APEO Registered Investment Fund 
APEO Registered Investment Fund 
ARC International Corporation 
ARC. International Corporation 
ARC International Corporation 
Argus Corporation Limited 

Arjon Gold Mines Limited 

Astral Bellevue Pathe Inc. 
Astral Bellevue Pathe Inc. 

AMCOME tar 

ATRCOMEtA: 


Atlantic Shopping Centres Limited 


Aubet Resources Inc. 

Aubet Resources Inc. 

Audax Gas and Oil Ltd. 

Audax +Gass and 10 lide 
Augmitto Explorations Limited 
Augmitto Explorations Limited 
Augmitto Explorations Limited 
Autrex Inc. 

BiCoupy 

Balfour Channel Resources Inc. 
Balfour Channel Resources Inc. 
Balfour Channel Resources Inc. 
Balfour Channel Resources Inc. 
Banister Continental Ltd. 

Bank of Montreal 

Bank of Nova Scotia 

Bank of Nova Scotia 

Bank of Nova Scotia 

Barrtor Canadian Fund 

Battle Mountain Gold Company 
Bay Terrace Partnership 
Bearcat Explorations Ltd. 
Becker Milk Company Limited 
Beddington Court 

Bei aioe lines 

Bell Canada 

Bell Canada Enterprises Inc. 
Belmoral Mines Ltd. 

Beneficial Canada Inc. 

Bitech Energy Resources Limited 
Blackdome Mining Corporation 
Blackstone Explorations Inc. 
Blackwood Hodge (Canada) Limited 


Press Release 

1OECSy Con sma Dhol HOW tes) 
INDIE! Mata oho, Shwehe,. 
Avidis Annes tataee © S tint: 
PEOSDPEETUS 

Press Release 

Press Release 

Press Release 

RES ahem OSG 
LES Ss mney im 20 F386 
Tas. Meateradall 
Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 
Shrhldrs. Mtng. Mat. 
Certo tay oreMarlainea 
Application 
Ruling/Order /Reasons 
Press Release 

Te Saba iMatexdail 
Form 27-Mat. Change 
Private Placements 
Press Release 

Ande Ann: Shane Stinks 
IFS 3 mn My 31 86 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Press Release 

Press Release 

Press Release 

Press Release 
Ruling/Order /Reasons 
CRS Omen tite taies Ome G 
Press Release 

LES 6G mn My 31 86 
IFS 6 mn My 31 86 
Press Release 

LES 6) MMi eSOMms6 
Press Release 
Prelim. Prospectus 
Press Release 

aS eh Material 
Private Placements 
JOS SE saa bye coy ZexG) 
Press Release 

Press Release 

Press Release 
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Bonanza Red Lake Explorations Inc. 
Bonar Inc. 

Bonar Inc. 

Bonar Inc. 

Bonaventure Estates I Limited 

Bow Valley Industries Ltd. 

Bow Valley Industries Ltd. 

BP! Canada Inc 

BP Canada Inc. 

Bracknell Resources Ltd. 

Bracknell Resources Ltd. 

Bralorne Resources Limited 
Braminco Mines Limited 

Brascade Resources Inc. 

British Columbia Telephone Company 
British Columbia Telephone Company 
British Telecommunications plc 
British Telecommunications plc 
British Telecommunications ple 
British Telecommunications plc 
British Telecommunications plc 
Brown-McDade Resources Limited 
Brown-McDade Resources Limited 
Brown-McDade Resources Limited 
Brown-McDade Resources Limited 
Bruneoim since 

Brumcow Waes 

Bruneau Mining Corporation (NPL) 
Brunswick Mining and Smelting 
Brunswick Mining and Smelting 
Brunswick Mining and Smelting 
Bullock Growth Fund Ltd. 

Butler Mountain Minerals Corp. 
Butler Mountain Minerals Corp. 
Butler Mountain Minerals Corp. 
C-I-L Inc. 

Cableshare Inc. 

Cableshare Inc. 

Cableshare Inc. 

Cableshare Inc. 

Cableshare Inc. 

Cadillac Fairview Corporation Limited 
Cadillac Fairview Corporation Limited 
CAL Industries sEud: 

California (Golde Mines Ltd. 

Cambior Inc. 

Campbell Resources Inc. 

Campbell Resources Inc. 


IFS 9 mn My 31 86 
IES? 6Gemny My Sias6 
Press Release 
Cert fast meal ine 
Ruling/Order /Reasons 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

LESH Gr mine ero On isio 
Press Release 

LH Se6. Mh dies OSG 
Press Release 

Press Release 

Press Release 

Annual Report 

Press Release 

Press Release 

IFS 9 mn Ap 30 86 
Private Placements 
Ruling/Order /Reasons 
Private Placements 
Press Release 
Application 

LH Si6 smn SOs 6 
Press Release 

Press Release 

Press Release 
Amendment to Pro. 
aot, wave, i aiar, Suche... 
Press Release 
Shrhiidirs ry wMitne. Mat? 
Press Release 

Press Release 
Articles of Amendmen 
Amendment of Article 
Private Placements 
T.S.B5. Materzall 
Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Ruling/Order/Reasons 
TT See a Mace tem 
Private Placements 
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ISSUER Steal AOS, 
Campbell Resources Inc. Exempt Fin. Notice 
Campbell Resources Inc. Press Release 
Campbell Resources Inc. Press Release 
Campbell Soup Company Ltd. iS. b.8 Material 
Campeau Corporation Application 
Campeau Corporation Press Release 
Campeau Corporation Prelim, Prospectus 


Canada Development Corporation 
Canada Development Corporation 
Canada Development Corporation 
Canada Packers Inc. 

Canada Permanent Income Investments 
Canada Trustco Mortgage Company 
Canada Trustco Mortgage Company 


Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
LES Get when 28 86 
T.S.E. Material 
Press Release 
Certift, of Marling 


Canadian Co-operative Credit Society IFS 6 iin JnVsoes6 
Canadian Foremost Ltd. Press Release 
Canadian General Investments Limited LES, 6 mi Jms0) S86 
Canadian Imperial Bank of Commerce Press Release 
Canadian Imperial Bank of Commerce T.S.E. Material 
Canadian Imperial Bank of Commerce Exercise Warrants 
Canadian Lencourt Mines Limited Certit, Of Mamling 
Canadian Lencourt Mines Limited Press Release 
Canadian Manoir Industries Limited Prelim. Prospectus 
Canadian Marconi Company Annual Report 
Canadian Marconi Company Shrhldrs. Mtng: Mat. 
Canadian Marconi Company Press Release 
Canadian Mezzanine Fund, The Application 
Canadian Mezzanine Investment Inc. Application 
Canadian Natural Resources Limited Press Release 
Canadian Occidental Petroleum Ltd. Press Release 
Canadian Pension Equity and Company, Private Placements 
Canadian Roxy Petroleum Ltd. Application 
Canadian Satellite Communications Inc. Press Release 
Canadian Tire Acceptance Limited Private Placements 
Canadian Tire Corporation Limited Press Release 
Canadian Worldwide Energy Limited Shrhldrs. Mtng. Mat. 


Canamax Resources Inc. 
Candore Explorations Limited 
Candore Explorations Limited 
Cane Corporation 

Cane Corporation 

Cane ConrpoOrabtTonm 

Canfor Corporation 

Cantor ICor poration 

Canper Resources Inc. 

CeVMeOM IaKey 


Canterra 


Energy Ltd. 


Captain Consolidated Resources Ltd. 


Private Placements 
Certif. of) Marling 
Ruling/Order /Reasons 
LES: Genie OMe oO) to 
Shrhldrs. Mtng. Mat. 
Certvit. Of Man lane 
Press Release 

AM SSige  Wiekeeres ell 
Change Directors 
Press Release 

Press Release 

IS (6 Mn wi 3 ONes'6: 
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Cara Operations Limited 
Carena-Bancorp Inc. 
Carena-Bancorp Inc. 

Carling O'Keefe Limited 
Cascade Fertilizers Ltd. 
Cascade Fertilizers Ltd. 
Cascades mince 

Cassiar Mining Corporation 
Cassiar Minune Corporation 
Celanese Canada, Inc. 
Central Capital Corporation 
Centrad Capltalv Corporation 
Central Capital Corporation 
Central Trust Company 
Central Trust Company 
Central Trust Company 
Central Trust Company 

CCE incr 


Chance Mining and Exploration Company 


Charan Industrves: ine 

Chauveo Resources Ltd. 

Chester Minerals Ltd. 
Chieftain Development Co. Ltd. 
Chieftain Development Co. Ltd. 
Chieftain Development Co. Ltd. 
Chieftain Development Co. Ltd. 
CHUM Limited 

Churchill Growth AA Industrial 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Citadel Gold Mines Inc. 
Claiborne Industries Limited 
Claremont Mines Limited 
Claremont Mines Limited 


Clarendon Apartments (1963) Limited 
Claridge Apartments (1963) Limited 


Claude Resources Inc. 

Clavos Porcupine Mines Limited 
Cleyo Resources Inc. 

Cleyo Resources Inc. 

CME Resources Inc. 

CME Resources Inc. 

Co-Steel Inc. 


IOS GD Wil< iow 272) isKo 
Press Release 

tT. Sin, WMetieesetl 
Press Release 
Prospectus 
REOSpeevus 

TS. Ee Material 

Re: Subscriber Agree 
Press Release 

Press Release 

Press Release 

Press Release 
Ruling/Order /Reasons 
Press Release 

Press Release 

Press Release 

Press Release 
Centif™ of “Mailing 
Private Placements 
TRSe EE, Matera ail: 

T Sab. Maver all 
Shrhldrs. Mtng. Mat. 
Press Release 
Prelim. Prospectus 
Press Release 

Press Release 

IES S) iia Woy Bal Se 
Press Release 

Press Release 
Exempt Fin. Notice 
T.S.E. Material 
Press Release 

Press Release 

Press Release 
Change Directors 
Press Release 

T.S.E. Material 
Application 
Ruling/Order/Reasons 
Nol, Naval, 1 shia. ‘Sree 
NBIC). INoiel, Tbe, ‘Seine - 
Press Release 

Press Release 

Let. to Shareholders 
Form 27-Mat. Change 
Private Placements 
Form 27-Mat. Change 
Private Placements 
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Colborne Centre I Limited Partnership 
Colborne South Limited Partnership, The 
Coles Book Stores Limited 

Colony Pacific Explorations Ltd. 
Comaplex Resources International Ltd. 
Combined International Corporation 
Comineo: Ltd: 

Cominco Ltd. 

Computer Recovery Facility 

Comstock Keno Mines Ltd. 

Comtech Group International Limited 
Coniagas Mines Limited, The 

Coniagas Mines Limited, The 
Consolidated Ascot Petroleum Corporation 
Consolidated Brinco Limited 
Consolidated Gascome Oils Ltd. 
Consolidated Gascome Oils Ltd. 
Consolidated Thompson-Lundmark Gold 
Consumers Distributing Company Limited 
Consumers Distributing Company Limited 
CoOnuMsans Corp: 

COMumahicmaC Orn 

Conwest Exploration Company Limited 
Cooper Canada Limited 

Cooperative Energy Development 

Corby Distilleries Limited 

Corby Distilleries Limited 

Core-Mark International Inc. 

Core-Mark International Inc. 
Corporation Falconbridge Copper 
Corporation Falconbridge Copper 

Coseka Resources Limited 

Coseka Resources Limited 

Counsel Corporation 

Counsel Corporation 

Courts of St. James Phase I 1984 Limited 
Courvan Mining Company Limited 

Courvan Mining Company Limited 
Cranwell Oil Company Ltd. 

Creative Trading One Limited Partnership 
Crownbridge Industries Inc. 

Czar Resources Ltd. 

D'or Val Mines Ltd. 

Dalmys (Canada) Limited 

Dalmys (Canada) Limited 

DBE eG we ICBIE Inve. 

Dart Acquisition Corporation 

Dasher Resources Ltd. 


Application 

Atidre VAmint SEs “Sitmite 
IFS 26 wk Ap 26 86 
Certif stot Maaling 
Private Placements 
Dividend Notice 
Press Release 

Press Release 
Ruling/Order /Reasons 
IFS 6 mn Jn 30 86 
TS), »Mabernda | 
Shrhldrs. Mtng. 
Issue of Shares 
Ruling/Order /Reasons 
Press Release 

Press Release 
Ruling/Order/Reasons 
Application 
Press Release 
Form 27-Mat. 
Press Release 
Prospectus 
Private Placements 
Press Release 
Exempt Fin. Notice 
Press Release 

IFS 9 mn My 31 86 
Press Release 

Press Release 

LCS Gann de SO SG 
Press Release 
Application 

Press Release 
Private Placements 
Press Release 
Shrhilldins. Mines Maite. 
Shrhldrs. Mtng. Mat. 
ES a Gmmihe dimes OmeG 
LESH Os Mens OMs86 
Private Placements 
Press Release 

TES. Desert erareal 
Press Release 
Annual Report 

Press Release 

Press Release 
Application 
Application 


Mat. 


Change 


10-542 
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Davidson Tisdale Mines Limited 
Davidson Tisdale Mines Limited 
Davis Distributing Limited 


Deacon-Hodgson Investment Account 


Deer Creek Resources Limited 
Deer Creek Resources Limited 
Deerfoot Resources Inc. 
Denison Mines Limited 

Derlan Industries Limited 
Develcon Electronics Ltd. 
Dickenson Mines Limited 
Dickenson Mines Limited 
Dickenson Mines Limited 
Diversiflow Resources Limited 
Diversiflow Resources Limited 
Diversiflow Resources Limited 
Doman Industries Limited 


Dominion & Anglo Investment Corporation 


Dominion Textile Inc. 
Dominion Textile Inc. 


Dominion-Scottish Investments Ltd. 


Domtar Inc. 

Dover Industries Ltd. 

Dover Industries Ltd. 

Dover Industries Ltd. 

Dow Chemical Company 

Dreco Energy Services Ltd. 

DRG Inc. 

DRG Inc. 

DRG Inc. 

Du Pont Canada Inc. 

Dylex Limited 

Dylex Limited 

Dynamar Energy Limited 

Dynamic Mining Exploration Ltd. 
Echo Bay Mines Ltd. 

Emco Limited 

Emco Limited 

-Encor Energy Corporation Ltd. 
Energex Minerals Ltd. 

Energex Minerals Ltd. 

Energex Minerals Ltd. 

Enfield Corporation Limited, The 
Enfield Corporation Limited, The 
Equity Silver Mines Limited 
Ethical Growth Fund 

Ethical Growth Fund 

Evergreen International Corp. 


Private Placements 
T.S.E. Material 
Shrhldrs. Mtng. Mat. 
Prospectus 

Change Directors 
Change of Address 
Shrhldrs. Mtng. Mat. 
LES 6) ma Jn, 30) 86 
Press Release 

IFS 9 mn My 31 86 
Press Release 

1OE Ss sina Whew Se! ele 
Form 10 

offering Memorandum 
Private Placements 
Private Placements 
Press Release 
LESMGnMie no ORS 6 
Private Placements 
T.S.E. Material 

eS 8) may Jia SO) Be 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Form 27-Mat. 
Press Release 
Press Release 
Press Release 
Press Release 
Dividend Notice 
Press Release 

Let. to Shareholders 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

T.S.E. Material 
Press Release 
Prelim. Prospectus 
Appendices to Prospe 
Press Release 


Change 
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Excelsior Life Insurance Company, The 


Exxeter Resources Corp. 
Exxeter Resources Corp. 
Exxeter Resources Corp. 


Fairfax Bay Resources Inc. 
Falcon Point Resources Limited 


Falconbridge Limited 
Falconbridge Limited 

Far West Industries Inc. 
Faraday Resources Inc. 
Faro Medical Technologies 
Faro Medical Technologies 
Filter Queen Ltd. 
Financial Trustco 
Financial Trustco 
Financial Trustco 
Financial Trustco 
Finishing Touch 
Finning Tractor & 
Finning. Tractor & 
Finning Tractor & 


Capital 
Capital 
Capital 
Capital 


LACE 
Tae. 


Bia: 
Ltd. 
Ltd. 
Ltd. 


First Australia Prime Income Investment 
First Australia Prime Income Investment 
First City Trust,.Company 

First Commonwealth Richmond Properties 
First Eastern Property Development Inc. 
First Exploration Fund 1986 and Company, 
First Marathon Inc. 

First Marathon Inc. 

First Mercantile Currency Fund, Inc., 
Fleet Aerospace Corporation 

Fleet Aerospace Corporation 

Fleet Aerospace Corporation 

Fleet Aerospace Corporation 

Fleet Aerospace Corporation 

Ford Motor Company of Canada Ltd. 


Ford 


Motor Company of Canada Ltd. 


Four Seasons Hotels Inc. 
Hrviehatk Canadasune: 
Fruehauf Canada Inc. 


Equipment Company 
Equipment Company 
Equipment Company 


Prospectus 

Audis Ania. Bilas tint. 
LES 6am Jn soOsse 
Ruling/Order /Reasons 
IFS 6 mn My 31 86 
Aud, Anne ein Sitmt. 
LES 6nnnh anal 3'0. 86 
Press Release 

PROSpe Crus 

Shrhldrs. Mtng. Mat. 
Offering Memorandum 
Private Placements 
Prelim. Prospectus 
Press Release 
Application 
Ruling/Order /Reasons 
Press Release 
Ruling/Order /Reasons 
Application 
Press Release 
Press Release 
Press Release 
Form 27-Mat. 
lever Es, 


Change 
Material 
Prelim. Prospectus 
Prelim. Prospectus 
Prospectus 

Press Release 

Press Release 


10-544 


TS 6: 
Press 
Press 


mn My 31 86 
Release 
Release 


Private Placements 


Press 
Press 
Press 
Press 


Release 
Release 
Release 
Release 


Futurelin 


e Communications Limited 


Private Placements 
Press Release 
Press Release 
Private Placements 


G.E.F. Management Limited 


Galac 
Garri 
Gatef 
Gatef 
Gatef 
Gatef 


tic Resources Ltd. 
son Creek Consolidated Mines 
ord Resources Inc. 
ord Resources Inc. 
ord Resources Inc. 
ord Resources Inc. 


mESe6 
Press 


mn My 31 86 
Release 


Li Ss Ohba iin SONS 6 
Private Placements 


Press 


Release 


Name Change 


Articles of Continua 
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Gateford Resources Inc. 

Genstar Corporation 

Genstar Corporation 

Genstar Corporation 

Genstar Corporation 

Giant Bay Resources Ltd. 

Giant Yellowknife Mines Limited 
Giant Yellowknife Mines Limited 
Gibraltar Mines Limited 
Gibraltar Mines Limited 
Global Aerospace Systems 
Global Aerospace Systems 
Global Aerospace Systems 
Global Aerospace Systems 
Global Aerospace Systems 
Global Aerospace Systems 
Global Aerospace Systems Inc. 

Global Aerospace Systems Inc. 

Goldale Investments Limited 

Goldale Investments Limited 

Goldale Investments Limited 

Goldcorp Investments Limited 

Golden Pond Resources Ltd. 

Golden Pond Resources Ltd. 

Golden Rule Resources Ltd. 

Goldquest Exploration Inc. 

Gordex Minerals Limited 

Gordex Minerals Limited 

Gordex Minerals Limited 

Gotaas-Larsen Shipping Corporation 
Granite Development Corporation 

Great Lakes Forest Products Limited 
Greyhound Computer of Canada Ltd. 
Greyhound Computer of Canada Ltd. 
Greyhound Computer of Canada Ltd. 
Greyvest Financial Corp. 

GiEAligt che vaboracories mm anc: 

GRL Acquisition Ltd. 

GR Acquismrron at ds 

GTE Corporation 

Guaranty Trust Company of Canada 
Guardian-Morton Shulman Precious Metals 
Guardsman Resources Inc. 

Guardsman Resources Inc. 
Guildford-Concordia Partnership 

Gulf Canada Corporation 

Gulf Canada Corporation 

Gyro Equity Fund 


lini 
1baves 
ioe. 
inics 
ae. 
aXe. 


Form 27-Mat. 
Press Release 
T.S.E. Material 
T.S.E. Material 
Shrhldrs. Mtng. Mat. 
IFS 9 mn My 31 86 
LO SHOn iii eo Ole G: 
Press Release 
Private Placements 
Press Release 

Aud. Anne Hane Stmt 
02S 3 ane Wie Sil Cx 
Audited Annual Finan 
1S 3 seal Nyse Bil Ise 
ESSeeOm tee ines OM 
Share Issue 
Ruling/Order/Reasons 
Geri aot eiManeletines 
Press Release 

IOS %) da Bier SO) exe 
Certif. of Mailing 
Private Placements 
Minutes of Extraordi 
Common Shares Acquir 
Press Release 

Press Release 


Change 


NUICeATAeEIeh en eS teint 
RE Se Sanne Myaesiesi6 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
AUGE EAT anes S UiInice 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 


Private Placements 
Ruling/Order /Reasons 
Offering Memorandum 
Private Placements 
Form 8-K 
Press Release 
Press Release 
Form 27-Mat. 
Press Release 
Offer To Purchase 
Press Release 
Press Release 
Rigospe cus 


Change 
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Gyro Equity Fund 

HaOn es Hannamnenta limita 

Halliburton Company 

Hallmart Hotels Limited 

Hammerson Property Investment & 
Hammond Manufacturing Company Limited 
Harbour Place Limited Partnership, The 
Harness Horse International 
In(CAt Ieteylieliovexs: ILinG!, 

Hee HaulweCopper seimimted 
High Income Trust Securities, 
Hillside Limited Partnership 
Hiram Walker Resources Ltd. 
Hiram Walker Resources Ltd. 
Hiram Walker Resources Ltd. 
Hiram Walker Resources Ltd. 
Honeywell Holdings Limited 
Honeywell Holdings Limited 
Hin ieReS Our ees lat cd. 

Hudson Bay Mining and Smelting Co. , 
Hudson's Bay Company 

Humboldt Energy Corporation 

Husky Online: 

Intbkssrey “@r IL Wyiterel 

Hydrocarbon 1979 Exploration Program 
i ie Induistiteves wamdited 

Pate Eindustiraecm mist ed 

If You Could See What I Hear 

Imasco Limited 

Imasco Limited 

Imasco Limited 

Imperial Metals Corporation 

Imperial Metals Corporation 

Imperial O11 Limited 
IOKEKe) IE ML HEX! 

Inco Limited 

Indal Limited 

Indal Limited 
Industrial Income Fund 
Inexco Oil Company 
Inland: Natural Gas <Co, 
Innopac Inc. 

innopaec ine, 
Inspiration Resources Corporation 
Inter Cable Communications Inc. 
International Amco Corporation 
International Corona Resources Limited 
International Corona Resources Limited 


Series I 


Ltd. 


Appendices to Pro. 
VIS) ey inbal Moy hl FeK6} 
Press Release 
Private Placements 
TAS bh. Maternal 
Press Release 
Private Placements 
Private Placements 
Form 27-Mat. Change 
Exempt Fin. Notice 
Prospectus 

Private Placements 
Change Directors 
Press Release 
Press Release 
Press Release 
Aud. Ann. Fin. 
Form 29 or ACFC 
Press Release 
T.S.E. Material 
TES: semnvAp 30 186 
Press Release 

Press Release 

Press Release 
Ruling/Order /Reasons 
IFS 6 mn My 31 86 
Press Release 
Aud. Ann. Fin. 
Press Release 
TS -eaiMateraial 
Press Release 
Tas. Ba Maremma al 
Advance Notice of An 
Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
10Q 6 mn Jn 30 86 
Press Release 

IFS 9 mn My 31 86 
Certify, of Mawlang 
Press Release 
Prelim. Prospectus 
Released from Escrow 
Press Release 

Press Release 


SGML. 


STMT. 
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International Corona Resources Limited 


International Thomson Organisation 
International Verifact Inc. 
Interprovincial Pipe Line Limited 
Interprovincial Pipe Line Limited 
Interquest Resources Corporation 
EP SECON ine: 

be SCOR ner 

FE SCOM incr 

Island Telephone Company Limited, The 
ITM Corporation 

ITM Corporation 

ITT Canada Limited 

Jamie Frontier Resources Inc. 
Jannock Limited 

JASCAne Ne SOULCES mine: 

JDS Capital Limited 

JDS Capital Limited 

Journey's End Motel Corporation 
Journey's End Partnerships 
Journey's End Partnerships 

Joutel Resources Ltd. 

Kam-Kotia Mines Limited 

Kaolin of Canada Inc. 

Kenty Optimists Prostecting Syndicate 
Kerr Addison Mines Limited 
Kerr-McGee Corporation 

Kerr-McGee Corporation 

Kerr-McGee Corporation 

Key Publishers Company Ltd. 
Kinbauri Gold Corp. 

Kingswood Explorations 1985 Limited 
Knee Hill Energy Ltd. 

Korich Mining Company Ltd. 

LA Varah ivdr 

AN e Viera iter 


La Caisse Centrale Desjardins Du Quebec 


LAC Minerals Ltd. 

LAC Minerals Ltd. 

Lacana Mining Corporation 
Lacana Mining Corporation 
Lacana Mining Corporation 
Lacana Mining Corporation 
Lacana Mining Corporation 
Lafarge Corporation 

Laidlaw Transportation Limited 
Laidlaw Transportation Limited 
Laidlaw Transportation Limited 


Prospectus 

Press Release 
Private Placements 
Press Release 

Press Release 
Private Placements 
LES Om nmin) nes OSG 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

66th Annual Meeting 
Change Directors 
Press Release 
Private Placements 
Form 27-Mat. Change 
Form 28-Ann. Filing 
PEO Speers 

Offering Memorandum 
Private Placements 
Private Placements 
LES) 6 mm Jn 308386 
Press Release 
Balance Sheet as at 
Press Release 
Dividend Notice 
Change Directors 
Press Release 
Private Placements 
Press Release 

Let. to Shareholders 
Press Release 
Ruling/Order /Reasons 
Cert wor  Manekime 
Press Release 

LA SetO iid tae ONS6 
Press Release 

Press Release 

Press Release 

Press Release 

JGR), 1S) lemhay cilia, BO) texlei 
Certif. of Mailing 
Certs wot Vian bine 
Press Release 

ES) Oana iy Sie SiG 
Press Release 

Press Release 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, 


(416) 593-5211 
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Tononto., Ontario MbH a3 
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Laidlaw Transportation Limited 

Lake Ontario Limited Partnership 
Lanpar Technologies Inc. 

Launay Resources Inc. 

Laurentian Group Corporation, The 
Leigh Instruments Limited 

Leigh Instruments Limited 

esarones, Jpqollieneeheiveiars| (Lest. 

Eenorarixp lioratiions, ltd: 

Levy Industries Limited 

Levy Industries Limited 

Levy Industries Limited 

Levy Industries Limited 

Levy Industries Limited 

Levy Industries Limited 

Levy Industries Limited 

Levy Industries Limited 

Levy Industries Limited 

Liberian Iron Ore Limited 

Lionel Reese 

Loblaw Companies Limited 

Lochiel Exploration Ltd. 

Lochzel Exploration Ltd. 

Lochiel Exploration Ltd. 

Lochiel Exploration Ltd. 

Lochiel Exploration Ltd. 

London Life Insurance Company 
London Medical-Dental Building Limited 
Longshore & Co. Inc. 

Lonvest Corporation 

Lonvest Corporation 

Lonvest Corporation 

Lormac Explorations Limited 
Louisiana Land and Exploration Company, 
Lumonics Inc. 

Lynx-Canada Explorations Ltd. 
Lytton Minerals Limited 

M=Corpralinec: 

Maclean Hunter Limited 

Maclean Hunter Limited 

Madison Capital, Inc. 

Magnetics International Ltd. 

Maplex Management & Holdings Limited 
Maritime Telegraph & Telephone Company 
Mascot Gold Mines Limited 

Mascot Gold Mines Limited 

Mate Yellowknife Gold Mines Limited 
Mate Yellowknife Gold Mines Limited 


To Acquire GSX Corpo 
Private Placements 
Exempt Fin. Notice 
Change Directors 
Dividend Notice 
Press Release 
PEOSPeGLUus 

Change Directors 
TSE Eee Material 

Aud. Ann. Fin. Stmt. 
LES eit Mr 34 8&6 
Press Release 

Press Release 

Annual Report 
Cercit. of Mailing 
Certif. of Mailing 
Press Release 
Ruling/Order/Reasons 
Form 27-Mat. Change 
Takeover/Form 35 
Interim Report for t 
Certified Annual Rep 
Certified Interim Re 
Press Release 
Shrhldrs. Mtng. Mat. 
Mailings to Securiti 
Press Release 
Takeover/Form 35 
Application 

hes. 6 mn Jn30' *Ss6 
Press Release 

Press Release 
Certif. of Mailing 
Dividend Notice 
Private Placements 
Auda Anh. HulneseSitmt. 
Press Release 
Quarterly Report for 
Press Release 

Exempt Fin. Notice 
Private Placements 
Exempt Fin. Notice 
Press Release 

Press Release 

Press Release 
Employee Stock Optio 
LHhSaGr mn ees OeSi6 
Certits (of (Maal. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER TITLE 
Matt and Jenny AUG Anne bliss omit. 
Megaflo Mines & Energy Corporation Application 


Memotec Data Inc. 
Memotec Data Inc. 
Memotec Data Inc. 
Memotec Data Inc. 
Meston Lake Resources Inc. 
Metalore Resources Limited 


Mexican Light & Power Company, Limited 
Mexican Light & Power Company, Limited 


MC eAGCCuiS me lOne lnc: 

MFC Acquisition Inc. 

MFC Acquisition Inc. 

MFC Acquisition Inc. 

MFC Acquisition Inc. 
Middlefield Exploration Limited 
Milestone Exploration Limited 
Mintron Enterprises Ltd. 
Mirtone International Inc. 
Mitel Corporation 

Modico Industries Ltd. 

Modico Industries Ltd. 

Modico Industries Ltd. 

Modico Industries Ltd. 

Modico Industries Ltd. 

Molson Companies Limited, The 
Monenco Limited 


Moneta Porcupine Resources Limited 


Monk Gold & Resources Limited 
Montreal Trustco Inc. 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Mother's Restaurants Limited 
Motoreade Industries Limited 
Mount Pleasant Resources Inc. 
Mount Pleasant Resources Inc. 
Mount Pleasant Resources Inc. 
Mount Pleasant Resources Inc. 
Mcee Jaxer ash lonse luc. 
Municipal Financial Corporation 
Murphy O11 Company Ltd. 
Muscocho Explorations Limited 
Muscocho Explorations Limited 


Press Release 

Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 

Mul, INavar,, Isbin, Sree, 
Change Directors 
Takeover/Form 35 
Certif. of Mailing 
Application 
Ruling/Order /Reasons 
Takeover/Form 35 
Application 

Form 27-Mat. Change 
Private Placements 
Press Release 
Change Directors 
Annual Report 

Iss; BF inlay dle Syl SE 
LES On iio OmS © 
Dividend Notice 
Shrhldrs. Mtng. Mat. 
Report of the Annual 
Articles of Amendmen 
Shrhidrs. Mtng. Mat. 
Aide sAinnh  halne ot n te 
Press Release 
Takeover/Form 35 
T.S.E. Material 
Ruling/Order /Reasons 
Application 
Takeover/Form 35 
Press Release 

NS PNY Fe eX =8 aaa Ure 
Application 

JOS: 4a) inlay INR Syl ie 
Private Placements 
LAS On minis O 336 
Certif. of Mailing 
Private Placements 
Prospectus 
Prospectus 

Press Release 
Private Placements 
Private Placements 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) §593=5201 Toll Free 1-800-387-2689 
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ISSUER SIUWULID 
Nabisco Brands Ltd. Press Release 
NAP Enterprises Inc. Press Release 
National Business Systems Inc. Press Release 
National Business Systems Inc. Press Release 
National Business Systems Inc. Press Release 
National Business Systems Inc. Private Placements 
National Business Systems Inc. Press Release 
National Business Systems Inc. Form 8-K 
National Business Systems Inc. Press Release 
National Business Systems Inc. Press Release 
National Sea Products Limited Press Release 
Nesbitt, Thomson Inc. Prospectus 
Nesbitt, Thomson Inc. Taps aE Vett erence): 
Nesbitt, Thomson Inc. RaSh eiMaAwermde || 
Nesbitt, Thomson Inc. MS Material 


Neumed Systems Corporation 


New Brunswick Telephone Company, 


New Pascalis Mines Limited 
New Pascalis Mines Limited 


Newmex Gold Resources Inc. 
Newmex Gold Resources Inc. 
Nickeldale Resources Inc. 

Noma Industries Limited 

Noma Industries Limited 
Noranda Inc. 

Noranda Inc. 

Norbeau Mines Inc. 

Normandie Resource Corporation 
Northern Telecom Limited 





New Quebec Raglan Mines Limited 
Newfoundland Capital Corporation Limited 


Northern 
Northern 
Northern 
Northern 
Northern 
Northern 


Telecom 
Telecom 
Telecom 
Telecom 
Telecom 
Telecom 


Limited 
Limited 
Limited 
Limited 
Limited 
Limited 


Northgate Exploration Limited 
Northstar Energy Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
Nova, An Alberta Corporation 
NOVer com line: 

NOVeEREOm lines 

Nowsco Well Service Ltd. 

NRT Research Technologies Inc. 





Private Placements 
Application 

LS) Onn Nason SG 
Certite cot Marlins 
TESS Cann Ine sOessG 
Press Release 

ATOR SAN ae pie S trite: 
IFS 3 mn My 31 86 
Prospectus 

Dividend Notice 
Press Release 

SwafS: (Sy Mia Wray SiO) (ee 
Private Placements 
Private Placements 
Notice of Adjournmen 
Press Release 


LO=550 


Press 


Release 


Press Release 

Press Release 
Dividend Notice 
Change Directors 
Private Placements 
Private Placements 
Articles of Amendmen 
Application 

Press Release 

Press Release 
Ruling/Order/Reasons 
Press Release 
Application 
Application 

Press Release 

Change of Auditors 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TEATS: 





NRT Research Technologies Inc. 
Oakwood Petroleums Ltd. 

Ocean Products Inc. 

Ontario General Insurance Company 
Ontex Resources Limited 
Oreana Resources Limited 
Orion Capital Corporation 
Orofino Resources Limited 
Orrwell Energy Corporation 
Orrwell Energy Corporation 
Orrwell Energy Corporation Ltd. 
Orrwell Energy Corporation Ltd. 

OSC = Policy 11.1 Mutual Funds 

Pacific National Financial Corporation 
Pacific Northern Gas Ltd. 

Pacific Northwest Equipment Leasing 
Pacific Northwest Equipment Leasing 
Pacific Northwest Equipment Leasing 
Pacific Northwest Equipment Leasing 
Pacific Trans-Ocean Resources Ltd. 
Pacific Western Airlines Corporation 
Pacific Western Airlines Limited 

Pafco Financial Holdings Ltd. 

RPAgecorpy mnie: 

Pagurian Corporation Limited, The 
Pagurian. Corporation Cimited, ‘The 
PanCana Minerals Ltd. 
PanCanadian Petroleum Ltd. 
Pangean Financial Corp. Ltd. 
Pangean Financial Corp. Ltd. 
Pantorama Industries Inc. 
Parkdale Estates Apartments 
PCL Industries Limited 

PCL Industries Limited 
Peerless Carpet Corporation 
Peerless Carpet Corporation 
Peerless Carpet Corporation 
Peerless Carpet Corporation 
Pega Capital Resources Ltd. 
Pelangio-Larder Mines Limited 

Pemberton Houston Willoughby Investment 
Penway Explorers Ltd. 

Peoples Jewellers Limited 

Peoples Jewellers Limited 

Peoples Jewellers Limited 

Petrohunter Energy Ltd. 

Petrohunter Energy Ltd. 

Petrohunter Energy Ltd. 


td: 
mud: 


Limited 


Press Release 
Private Placements 
Private Placements 
Private Placements 
Change Directors 

IFS 6 mn Ap 30 86 
Press Release 

Press Release 
Ruling/Order /Reasons 
Ruling/Order /Reasons 
Ruling/Order/Reasons 
Ruling/Order /Reasons 
Submission 

T.S.E. Matexdaail 

Form 28-Ann. Filing 
/NbKL, Maiev, IP suet. Sheiwae. 
Press Release 
Shrhldrs. Mtng. Mat. 
Annual Report 
Press Release 
Press Release 
Press Release 
Form 27-Mat. 
Press Release 
Private Placements 
Private Placements 
Ww. S18, Menerea2. il 
Press Release 

AS Osan dines Omes G 

No Longer Registrar 
Prelim. Prospectus 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Annual Report 

LS 3 nm My 24 si6 
Shrhldrs. Mtng. Mat. 
Approved Balance She 
Press Release 
Ruling/Order/Reasons 
Press Release 

Change Directors 

IFS 9 mn My 31 86 
Press Release 

Share Issue 

Let. to Shareholders 
Dividend Notice 
Aud: Ann. Fin: 


Change 


Sines 


Xerographic and microfiche copies of these documents are available from: 


eels 
(416) 


Micromedia 
5S=—oc ul 
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158 Pearl Street, 
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ISSUER TITLE 
Petrolantic Resources Inc. Private Placements 
Phildips CableseLimited Common Shares 
Phillips Petroleum Company Execution Copy of Am 
Phillips Petroleum Company Revised Bylaws 
Phillips, Hager & North Canadian Fund IMs; Xs) oa aay SOP tsH6) 
Phillips, Hager & North Fund IFS 6 m Jn 30 86 
Photo Engravers & Electrotypers Ltd. LE Se6emn ni eONss6 
Photo Engravers & Electrotypers Ltd. Cee i ore Magn ne 
Pine Point Mines Limited Press Release 
Pinnacle Resources Ltd. Press Release 
Pioneer Hi-bred International, Inc. IFS 9 mn My 31 86 
Placer Development Limited Press Release 
Placer Development Limited Form 27-Mat. Change 
Placer Development Limited Press Release 
Planned Resources Fund Ltd. Annual Report 
Planned Resources Fund Ltd. Shrhldrs. Mtng. Mat. 
Planned Resources Fund Ltd. Shrhldrs. Mtng. Mat. 
Planned Resources Fund Ltd. shrhidrs. Mtne: Mat. 
Polysar Limited Letter of Transmitta 
Polysar Limited Notice of Redemption 
Ponder sOnlss bid: Ruling/Order /Reasons 
Portfield Industries. Inc. Press Release 
Portfield Industries Inc. Press Release 
Portfield Industries Inc. Form 27-Mat. Change 
Potash Company of America, Inc. Press Release 
Potter Distilleries Ltd. Change of Address fo 
Precambrian Shield Resources Limited Press Release 
Primrose Technology Corporation IFS 3 mn Ap 30 86 
Princeton Gold Mines Limited IFS] 6 mn JmesOu 86 
Principal Canadian Mutual Fund Limited Amendment to Prospec 
Principal Venture Fund Ltd. Amendment to Prospec 
Projectus Development Fund Incorporated Prelim. Prospectus 
Proteus Resources Inc. Press Release 
Puissance Corporation Stock Options Grante 
Punter saGraphacs: Ine, Ruling/Order /Reasons 
Putnam Fund for Growth and Income, The IFS 6 mn Ap 30 86 
QCTV Ltd. IFS 9 mn My 31 86 
Quebecor Inc. Special General Meet 
Quebecor Inc. Press Release 
Quintette Coal Limited Press Release 
Rabin, Budden Capital Fund Interim Report for + 
Rabin, Budden Income Fund Interim Report for t 
Ranger Oil Limited Exempt Fin. Notice 
Rayrock Yellowknife Resources Inc. T.S.E. Material 
Red Oak Limited Partnership Amendment to Prospec 
Redpath Industries Limited Press Release 
Redpath Industries Limited Dividend Notice 
Reed Stenhouse Companies Limited Change Directors 


Xerographic and microfiche copies of these documents are available from: 
Mucromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 113 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 


TITLE 





Regional Resources Ltd. 

Regional Resources Ltd. 

Reigate Resources (Canada) Ltd. 
Resource Capital International Ltd. 
Rich Group Yellowknife Mines Limited 
Rich Group Yellowknife Mines Limited 
Rich Group Yellowknife Mines Limited 
Rideau Heights Apartments Trust 
Ridgewood Gardens 

Rio Algom Limited 

RMN Trust 

Robin International Inc. 

Rogers Communications Inc. 

Rogers Communications Inc. 

Rogers Communications Inc. 

Rogers Communications Inc. 

Rogers Communications Inc. 

Rogers Communications Inc. 

Rolland Inc. 

Rolland Inc. 

Rolland Inc. 

Rollo Resources Prospecting Syndicate 
ROMEO RD lOGRa tlLOmsm aes 

Rose Gold Mining Company, Limited 
Roxmark Mines Limited 

Royal Trust Company 

Royal Trust Company Mortgage Corporation 
Royal Trust Company Mortgage Corporation 
Royal Trustco Limited 

Royal Trustco Limited 

Royal Trustco Limited 

IOWA MMCUESGKCO Malin wee! 

Royex Gold Mining Corporation 

Royex Gold Mining Corporation 

Rundle Gold Mines Limited 

Russell Holdings Ltd. 

Russell Holdings Ltd. 

Russell Holdings Ltd. 

Russell Holdings Ltd. 

S.1.S. Exploration Corporation 
Seale liecomeimncr 

Se Reeliecomelince: 

Sandy Cay Resources Inc. 

Sceptre Investment Counsel Limited 
Scinipeex weaned 

Scintrex Limited 

Sea Hawk Energy Inc. 

Sea Hawk Energy Inc. 


First Quarter Report 
First Quanvern Reporte 
Let. to Shareholders 
Private Placements 
Mer ger-Amalgamation 
Let. to Shareholders 
Pet vermont dkeansinatitca: 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Press Release 
Private Placements 
Prelim. Prospectus 
Exempt Fin. Notice 
Exempt Fin. Notice 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

T.S.E. Material 
Balance Sheet as at 
Press Release 

INS) 6 iia diel SO) tS 
Private Placements 
Press Release 

1S 6 wera dha BO) Bes 
(Cesewalse,, Oye Wet IL shaves 
Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 

Press Release 

Shares Issued 

Form 28-Ann. Filing 
AUIGE SAN eeBRIEN SieImite 
LS Sanne ME SHes SiG 
Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
Filing Statement wit 
Press Release 

T.S.E. Material 

LES: 6° mm My 31 86 
PROS pe GGUS 

Press Release 
PrOSsSpecrus 

INCE, ANaveY, 1 atay, — Shosaey. 
UG Aion aes S tinier 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, 


LOLOnGers Ontario Mone lle 


(416) 593-5211 Toll Free 1-800-387-2689 
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Sea Hawk Energy Inc. 

Search For Value Fund 

Sears Canada Inc. 

Sears Canada Inc. 

Seaway Multi-Corp. Limited 

Selkirk Communications Limited 

Shaw Cablesystems Ltd. 

Shawnee Petroleums Limited 

Shell Canada Limited 

Shell Canada Limited 

Shell Canada Limited 

Shelter Corporation of Canada) Limited 
Sherritt Gordon Mines Limited 

SHL Systemhouse Inc. 

Sienna Resources Limited 

Sienna Resources Limited 

Sienna Resources Limited 

Sigma Mines (Quebec) Limited 

Silence of the North 

Silver Century Explorations Ltd. 
Silver Century Explorations Ltd. 
Silver Century Explorations dtd. 
Silver Century Explorations Ltd. 
Silver Century Explorations Ltd. 
Silverside Resources Inc. 

Silverside Resources Inc. 

Silverside Resources Inc. 

Skywest Resources Corp. 

Slater Steels Corporation 

Societe d'Exploration Miniere Vior Inc. 
Societe Quebecoise D'Exploration Miniere 
Sperry (Conpporat ion 

Spruce Falls Power and Paper Company, 
St. Andrew Goldfields Ltd. 

st. James Square Limited Partnership 
St. Lawrence Cement Inc. 

Sst. Lawrence Cement Inc. 

St. Lawrence Cement Inc. 

Standard Trustco Limited 
Standard-Modern Technologies Corporation 
Stanley Park Mall Limited Partnership 
Stanley Park Mall Limited Partnership 
Starrex Mining Corporation Ltd. 


Form 27-Mat. Change 
Private Placements 
Press Release 

Press Release 

First Quarter Report 
Press Release 

IFS 9 mn My 31 86 
Press Release 
Press Release 
Press Release 
Press Release 
AUG. Annie aa 
Press Release 
10Q 3 mn My 31 86 
T.S.E. Material 
T.S.E. Material 

TiS ah. Materndall 
Private Placements 
Revenue and Expenses 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Change Directors 
Address Change 

Press Release 

Press Release 

Press Release 

Mer ger-Amalgamation 
Press Release 
Private Placements 
Ruling/Order/Reasons 
Press Release 
Cheam S06 
Share Issue 

Prelim. Prospectus 
LS Oem m BOss6 
Press Release 

Press Release 

Press Release 
Private Placements 
Private Placements 
Private Placements 
Approved Financial §S 


Saori, 


Sivelicommimnc: 

Steleo Ine: 

SUCALAS Corecoeeinst@Oim iil, Wee 
Strathcona Resource Industries Ltd. 
Sullivan Computer Corporation 


Press Release 
LES) (6) mine Jim) SOms6 
Press Release 
Press Release 
Takeover/Form 35 


Xerographic and microfiche copies of these documents are available from: 


Miecromedia Ltd, 158 Pearl Street, 


(ALG a9 8 = a2 
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TITLE 





Sullivan Mines Inc. 

Sullivan Resources Ltd. 

SUNCOT Bnice 

SUC Om ais 

SunCcoE wines 

Surpass Chemicals Limited 
Surpass Chemicals Limited 
Swedish Lamco Syndicate, The 
Sydney Development Corporation 
Sydney Development Corporation 
Sydney Development Corporation 
Syngold Exploration Inc. 
TALCorp Limited 

Tandem Resources Ltd. 

Tandem Resources Ltd. 

Manna ere Ais Cin Cu OrMlamlontcle 

Taurus Fund Limited 

Taurus Fund Limited 

Taurus Fund Limited 

Taurus Fund Limited 


Teachers' Investment and Housing 


Teck Corporation 

Teck Corporation 

Teco Mines and Onls Bud. 
TecSyn International Inc. 
TecSyn International Inc. 
Tee-Comm Electronics Inc. 
Tee-Comm Electronics Inc. 
Tee-Comm Electronics Inc. 
Tee-Comm Electronics Inc. 
Teeshin Resources Ltd. 
Tele-Capital Inc. 
Tele-Capital Inc. 
Tele-Metropole Inc. 
Tele-Metropole Inc. 
Tele-Metropole Inc. 

Ten Thousand Day War, The 
Terra Manes: Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Tenramnar Resouces Compr 
Terramar Resource Corp. 
TexacouCGanada sine: 

Texaco Canada Inc. 

Texaco Canada Inc. 


Private Placements 
Form 28-Ann. Filing 
Press Release 

Press Release 
Dividend Notice 

IFS 6 mn My 31 86 
Certif. of Mailing 
Press Release 
Annual Report 

ING! INaval, IP iia, Shewke. 
Press Release 

Press Release 

Press Release 

IGS) Gs ite aiiat BO) tsK6) 
Press Release 

Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Exempt Fin. Notice 
Shares Issued 

Press Release 

LES) Samp Myn SORS6 
Private Placements 
JTS SY pena Moy Sell tex 
AMbG). No, NIA. Sache. 
IFS 6 mn My 31 86 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
Private Placements 
LESS: 9 awike = Myee2o) 16:6 
ShishilicisssaMtno. ala itr 
Report for the 9 mon 
Dividend Notice 

IFS 9 mn My 31 86 
LeSe Geminis Omce 
Share Issue 

Private Placements 
Private Placements 
Application for Exte 
Private Placements 
Press Release 
Change of Year End 
Press Release 

Press Release 

Press Release 


Third Canadian General Investment Trust JMS) (65 igdhal fink BO) 3s 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER AI CAMLAT: 
Thunder Valley Resources Ltd. Prelim. Prospéctus 
Timminco Limited Prospectus 


Timminco Limited 
Timminco Limited 


Toronto Sun Publishing Corporation 


Toronto-Dominion Bank 
Toronto-Dominion Centre Limi 


ted 


Toronto-Dominion Centre Limited 


Press Release 
Form 27-Mat. 
Press Release 
Dividend Notice 
Aud. Ann. Fin. 
INS) om sila hie sal 


Change 


Silty 
86 


Total Petroleum (North America) Ltd. Press Release 

Trans Canada Glass Ltd. Piess Release 

Trans Canada Glass Ltd. Prelim. Prospectus 
Trans Mountain Pipe Line Company Limited Press Release 

Trans Quebec & Maritimes Pipeline Inc. LES 16 myn sO 486 
TransCanada PipeLines Limited Annua] keport 
TransCanada PipeLines Limited PES so mi Mir Sa. SG 
TransCanada PipeLines Limited Press Release 
TransCanada PipeLines Limited Shrhldrs. Mtng. Mat. 
TransCanada PipeLines Limited Press Release 
TransCanada PipeLines Limited IFS 6 mn Jn 30 86 
TransCanada PipeLines Limited Private Placements 
TransCanada PipeLines Limited Form 27-Mat. Change 
Treats. nes T.S.E. Material 
Treavs: ne: Press Release 

Tree Island “Steel iGo. ied. Press Release 


Tridont Health Care Inc. Prelim. Prospectus 
Trilon Financial Corporation IFS 6 mn Jn 30 86 
Trilon Financial Corporation Press Release 


Trilon Financial Corporation 


Press Release 


Trilon Financial Corporation Relocated 

Trilon Financial Corporation Press Release 
Trinity Resources Ltd. Press Release 
Triton Industries Inc. T.S.E. Material 
Trizec. Corporation Ltd. Exempt Fin. Notice 
irizec. Corporation htd. Exempt Fin. Notice 
Trizec Corporation Ltd. Exempt Fin. Notice 
Trizee Corporatwon utd. Exempt Fin. Notice 
iEiuZee (Corp orataone latcs T.S.E. Material 


Tru-Wall Group Limited 


Tuckahoe Financial Corporation 
Tuckahoe Financial Corporation 


Limited 
Limited 


Tundra Gold Mines 
Tundra Gold Mines 


PROC avale, Job WaN 
Annual Report 
Press Release 
Press Release 
Let. to Shareholders 


Sium. 


Twentieth Century Investors Inc. Annual Report 
Twentieth Century Investors Inc. IFS 6 mn Ap 30 86 
Twentieth Century Investors Inc. IFS 6 mn Ap 30 85 
Twentieth Century Investors Inc. PEOSPEG TUS 


Tyne Terrace Homes Limited 
UBI Resources Inc. 


IFS 3 mn My 31 86 
Ruling/Order /Reasons 


10-556 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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ISSUER TITLE 





LESS nes OMeS'G 
Press Release 
Amendment to Pro. 


UUS Capital Corporation 
Ultramar Canada Inc. 
Unigold Resources Ltd. 


Union Carbide Canada Limited Press Release 
Union Carbide Corporation Form 8-K 
Union Carbide Corporation Form 8-K 
Union Carbide Corporation Form 8-K 





Union Enterprises Ltd. Press Release 
United Canadian Shares Limited ISOM mie ne SO 36 
United Canadian Shares Limited Dividend Notice 
United Corporations Limited Approved Financial S 
United Corporations Limited LE Swe Hider Os 6 
United Financial Management Ltd. NS; G saat ial BO) teil 
United Keno Hill Mines Limited 18S GC ima dha SO) exe 
United Keno Hill Mines Limited Press Release 
United Siscoe Mines Inc. See See Vicaesues 6 
United States Steely Corporation Name Change 
United Venture Fund Ltd. IFS 6 mn My 31 86 


Upper Canada Brewing, Limited Ruling/Order/Reasons 


Urbana Corporation 
Urbana Corporation 
Urbana Corporation 


LESy Seno Migersele 336 
ENS, Gy ava ay SHO} wey} 
Press Release 


Form &8-K 
Press Release 


USX Corporation 
Van der Hout Associates Limited 


Varity Corporation First Quarter Report 
Varity Corporation Press Release 

Vanity Corporat ron Application 

Vedron Limited Annual Report . 
Vega Gold Explorations Inc. mMuviCl, Aidala, Maia, Sacwa@ie,. 
Vega Gold Explorations Inc. Form 28-Ann. Filing 


Versatile Corporation Press Release 
Vestgron Mines Limited Press Release 
Viceroy Resources Corporation Press Release 
Viceroy Resources Corporation Press Release 


TS hee eiViantesteneau! 
Private Placements 
Private Placements 
Shrhldrs. Mtng. Mat. 
Noi! JNiawa, Wakil. Sheantes: 
LES) oem yMy- Sirs 6 
Press Release 

Name Change 

Private Placements 
LE Se Omn hr!) hia ORSG 
Class B Shares Issue 
Press Release 
Press Release 
ANUWGL, JNalial,  1P atial 


Viceroy Resources Corporation 

Viceroy Resources Corporation 

WOVE COMPILE) (COwiMiy Ja qolloretyiOMs Ihae. 

Video Premiere International Corporation 
Vista Explorations Limited 

Vista Explorations Limited 

WAL, Weranicburs (Croie}e). 

VANEm VieiIneUicea: Coir 

VTL Venture Equities Ltd. 

Waite Dufault Mines Limited 

Wajax Limited 
Walwyn Inc. 

Walwyn Inc. 

Wardean Drilling Co. 


Limited Stmt. 


Xerographic and microfiche copies of these documents are available from: 
Micronedia itd. 1538) Pearl Street. Gomontor) Ontario: MSE. tLe 
(46) (S938 =S52 1 Toll Free 1-800-387-2689 
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Wardean Drilling Co. limited 

Webb, Kenneth 

Webb, Kenneth 

Werner Danz Company Limited 

West, hraser Dimber (con wotd. 

Westburne International Industries Ltd. 
Western Goldfields Inc. 

Westfield Minerals Limited 

Westfield Minerals Limited 

Westhem Corporation Limited 

Westley Mines Limited 

White-Guyatt Mining Company Limited 
White-Guyatt Mining Company Limited 
White-Guyatt Mining Company Limited 

WIC Western International Communications 
WIC Western International Communications 
WIC Western International Communications 
Wilco Mining Company Limited 

Wile, Wayne 

Wile, Wayne 

Wile, Wayne 

William Mosgrove Tower Apartment Project 
Wilshire Energy Resources Inc. 

Windarra Minerals Ltd. 

Windarra Minerals Ltd. 

Winpak Ltd. 

Witco Corporation 

Woodbine-Sheppard Shopping Centre 
Woodbine-Sheppard Shopping Centre 

X-Cal Resources Ltd. 

Xanadu Fund Limited 

Xerox Canada Finance Inc. 

Xerox Canada Inc. 

Xerox Canada Inc. 

Xerox Canada Inc. 

Yorbeau Resources Inc. 

Zarina Explorations Ltd. 

Zarina Explorations Ltd. 

Zeller's Limited 

Zs Geniwiry, lb): 


Shrhldrs. Mtng. Mat. 
Rul ing/Order /Reasons 
Ruling/Order /Reasons 
Prelim. Prospectus 
Exempt Fin. Notice 
Press Release 
Prospectus 

Press Release 

T.S.E. Material 
Notice of Change of 
Press Release 

Addy “Amn. Ean. Stine. 
LES! 2 th Mr 32 86 
Ruling/Order /Reasons 
Private Placements 
Form 27-Mat. Change 
Private Placements 
tT. S.E. Material 
Ruling/Order /Reasons 
Ruling /Order /Reasons 
Ruling /Order /Reasons 
Ruling/Order /Reasons 
Press Release 
Private Placements 
Private Placements 
Commercial Copy of t 
Let. to Shareholders 
Aud? Ann. Ean. Stim. 
IkS Ss nn My 31 86 
Approved Financial §S 
Aud. Ann. Fin. Stmt. 
lips, ei vaial ter seal Wists: 
Results for the 6 mo 
Press Release 

Press Release 
Private Placements 
Change of Head Offic 
Change Directors 
INbICL, satel. latvia; Sime 
Private Placements 


Kerographie and microfiche copies of these dociiments are avarlable trom: 


Miecromedi auucva. alas) Pearls tireet: 


Toronto, 


(46) 593-520 Tob tree 2800-33 7-2689 
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CHARTER gal 


NEW ISSUE AND SECONDARY FINANCING 


1 PINAL RECEIPTS ISSUED 


11.1.1 WHONNOCK INDUSTRIES LIMITED 


July 30, 1986 





Whonnock Industries Limited 





Final receipt issued July 30, 1986 for a prospectus dated July 29, 1986 
offering), 1,455,000 .<units, \ each» of ' which consists of sone», 7% ;Cumulative 
Redeemable Convertible Preference Shares, Series 1 and one-half Subordinate 
Voting Share Purchase Warrant, at $5.50 per unit to net the company $7,582,369 
before deducting expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 
Richardson Greenshields of Canada Limited 


Wood Gundy Inc. 
Pemberton Houston Willoughby Incorporated 


11.1.2 IMPERIAL MORTGAGE AND INCOME FUND 


Imperial Mortgage and Income Fund 





An annual information form dated July 28, 1986 filed sconecunmently wath the 
Simplified Prospectus has been accepted by the Commission. 


KRinalomeceipt sissued.July,30,) 1986. fore a\,Simphitied,. Prospeetus) qualatying 
mutual fund units to be offered at net asset value plus a subscription fee. 


Distributor: Galcor Capital Corporation 


SAR Ore 8-Aug-86 


NEW ISSUE AND SECONDARY FINANCING Rage sila3A 


Hal, il, Sy WIR OMURNGYSC IOINI) 


JULY. ole SSO 





Trimark Fund 





Final receipt issued July 31, 1986 for a Simplified Prospectus qualifying 
mutual fund units at their net asset value. 


An annual information form dated July 21, 1986 filed “concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Dils teal bieotes: Trimark Investment Management Inc. 


11.1.4 TRIMARK CANADIAN FUND 


Trimark Canadian Fund 





Final receipt issued July*3i1,°°19se° ‘for a Simplified Prospectus qualifying 
mutual fund units at their net asset value. 


An annual information form dated July 21, T9862 fi Lede teoneurrently with” the 
Simplified Prospectus has been accepted by the Commission. 


Dal cieteal Oe @iee Trimark Investment Management Inc. 


11.1.5 ELLIOTT & PAGE MONEY FUND 


ANovetbIs al seeks: 





Elliott & Page Money Fund 





Final receipt issued August 1, 1986 for a Simplified Prospectus qualifying 
mutual fund units at their net asset value. 


An annual information form dated July 31, 1986 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Dir Sica bute Ore: Elliott & Page Limited 
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disia6 “MAJESTIC ELECTRONIC STORES INC. 


Majestic Electronic Stores Inc. 





Pinal receipt issued August 1, 1986 for a» «prespectus® dated August 1) (1986 
offering for sale 1,600,000 common shares at $10.00 per share. a DOMOOO 
shares are being sold by the Issuer for net proceeds of $14,492,500. The 
remaining 50,000 shares are being sold by the Selling Shareholders. 


Underwriters: Wood Gundy Inc. 
Brown, Baldwin, Nisker Limited 


11.1.7 SENTINEL GLOBAL FUND 


Sentinel Global Fund 





Final receipt issued August 1, 1986 for a prospectus dated July 31, 1986 
offering mutual fund units at $10.00 per unit during the initial distribution 
period ending on August 28, 1986 and thereafter at net asset value, with a 


minimum investment of $500. 


Dealers: Burns Fry Limited 
Dominion Securities Pitfield Limited 
McLeod Young Weir Limited 
Nesbitt Thomson Bongard Inc. 
Pemberton Houston Willoughby Incorporated 
Richardson Greenshields of Canada Limited 
Wood Gundy Inc. 


1 Ss GOLD MU Sa 


ite Oo GOLDEUND RD: 


August 5, 1986 





Goldtrust 
Goldfund Ltd. 





Final receipt issued August 5, 1986 for a Simplified Prospectus qualifying 
mutual fund securities at their net asset value. An annual information form 
dated July 31, 1986 filed concurrently with the Simplified Prospectus has been 
accepted by the Commission. 


DES tial buco: McEwen Easson Limited 
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11.1.10 PLANNED RESOURCES FUND LTD. 


11.1.11 TAURUS FUND LIMITED 


Planned Resources Fund Ltd. 
Taurus Fund Limited 





Final receipt issued August 5, 1986 for a Simplified Prospectus qualifying 
mutual fund shares at their net asset value. 


An annual information form dated July 27, 1986 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Ditsie isd Do Uwoge Bolton Tremblay Funds Inc. 


11.2 MATERIAL ACCEPTABLE 


11.2.1 BITECH ENERGY RESOURCES LIMITED 


Bitech Energy Resources Limited 





Material acceptable to the Commission has_ been filed ) pursuant’! to sections 
34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.3 PRELIMINARY PROSPECTUSES WITHDRAWN 


11.3.4 Sf rir EATON ACCEPTANCE (CO. LIMITED 





Jwllay BO WS ere 


The T. Eaton Acceptance Co. Limited 





A preliminary prospectus dated April 23, 1986 has been withdrawn at the request 
of the issuer. 
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i 3.2 SHAKE SPHARD PEACH a1 


Shakespeare Place I 





Prelimimary prospectus dated February 7, 1986 has been withdrawn at the request 
of the issuer. 


11.4 PRELIMINARY PROSPECTUSES RECEIVED 


11.4.1 ADVANCED TECHNOLOGIES CMOS LIMITED PARTNERSHIP 


February 25th, 1986 





Advanced Technologies CMOS Limited Partnership 





offering 1020 Limited Partnership units at a price of $10,000.00 per unit with 
a minimum subscription of 600 units. 


11.4.2 CLEARWATER LIMITED PARTNERSHIP 


WibWloe sulches, alesis’ 





Clearwater Limited Partnership National Issue - Ontario 








offering 7,000 limited partnership units at a price of $1,000.00 per unit with 
a minimum subscription of $5,000.00. 


Agent: McLeod Young Weir Limited 
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11.4.3 DAVSTAR INDUSTRIES LTD. 


Davstar Industries Ltd. National Issue - Ontario 








offering 1,200,000 common shares at a pricesof $1 10eper shares 


Underwriter: Davidson Partners Limited 


11.4,/4  KAUFEL GROUP: LTD: 


Kaufel Group Ltd. National Issue - Quebec 








offering * units, each consisting of one Class B subordinate voting share and 
one Class B subordinate voting share purchase warranty at acprice sof 1S 7per 
Ua etaiton 


Underwriters: Cooker lvone sleClence linc: 
McLeod Young Weir Limited 
Tasse & Associates, Limited 


11.4.5 PRODIGY SYSTEMS CORPORATION 


Prodigy Systems Corporation National Issue w= Bac: 








offering * shares of common stock at a price of “S$ Maperishare: 


Underwriter: Midland Doherty Limited 


245682= 8-Aug-86 
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11.4.6 CANACORD RESOURCES INC. 
11.4.7 FIRST CANACORD MINERAL EXPLORATION PARTNERSHIP 


11.4.8 SECOND CANACORD MINERAL EXPLORATION PARTNERSHIP 


August Ist, 1986 





Canacord Resources Inc: National Issue - Ontario 
First Canacord Mineral Exploration Partnership 
Second Canacord Mineral Exploration Partnership 














Offering * units at a price of $1,000.00 per unit with a minimum 
Oierpon OOO OOr 


Agents: McLeod Young Weir Limited 
F.H. Deacon, Hodgson Inc. 


11.4.9 CENTRE STREET LIMITED PARTNERSHIP 


Centre Street Limited Partnership National Issue - Ontario 








Pacem So 


subscription 


Offering 247 limited partnership units at a price of $15,000.00 per unit. 


Agent: Equion Securities Canada Limited 


11.4.10 HIGH INCOME TRUST SECURITIES, SERIES 2 


High Income Trust Securities, 
Series 2 National Issue] Ontario 








offering * units at a price of $ * per unit on a continuous basis. 


Dats el buttons: Financial Trust Company and Registered Dealers 
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11.4.11 NORMICK PERRON INC. 


Normick Perron Inc. National Issue = Quebec 








offering $ * of * subordinate Class A shares (carrying one vote) at a price of 
$ * per share. 


Underwriters: McLeod Young Weir Limited 
Levesque, Beaubien Inc. 


Geotirron. Becheres mace 
Brault, Guy, O*Srienm Ine. 


11.4.12 PLATINUM AND GOLD RESOURCES INC. 


Platinum And Gold Resources Inc. 





offering 900,000 common shares at a price ore $0230" "per share: Secondary 
offering of 235,000 common shares in a range between $0.80 and $2.25 per share. 


Underwriter: Norwich Investments Ltd. 


11.4.13 SOUTHRIDGE FARMS LIMITED PARTNERSHIP 


Southridge Farms Limited Partnership 





offering 300 limited partnership units at a price of $37,500.00 per Unit. 


Dircieealbutor: Southridge Farms Limited Partnership 


SARS 8-Aug-86 
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11.4.14 TRI-LINE EXPRESSWAYS LTD. 


Tri-Line Expressways Ltd. National Issue - Alberta 








offering 835,000 units, each consisting of one common share and one warrant 
al price sor S6.00 per unit. 


Agent: Bell Gouinlock Limited 


1 See DMR GROUP. INC: 


August 5th, 1986 





DMR Group Inc. National Issue - Quebec 








offering * class A subordinate voting shares at a price of $ * per share. 


Underwriters: Merrill Lynch Canada Inc. 
Levesque, Beaubien Inc. 


ie eGe MVP CARAT CORR 
11.4.17 MVP EXPLORATION AND COMPANY, LIMITED PARTNERSHIP 
11.4.18 MVP (QUEBEC) EXPLORATION AND COMPANY, LIMITED PARTNERSHIP 


ie el OMG EOI TINGS aING, 


MVP Capital Corp. National Issue - Ontario 

MVP Exploration And Company, Limited Partnership 

MVP (Quebec) Exploration And Company, Limited Partnership 
GP Holdings Inc. 




















Offering * class A units,o*?class Beunits and’ *uclass*C units at a piEkce 
$1, 000,00 per unit. 


Agents: Merit Investment Corporation 
Bell Gouinlock Limited 
Oskermainicr 


at 


of 
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NEW ISSUE AND SECONDARY FINANCING Page 


11.4.20 MCNEIL, MANTHA, INC. 


McNeil, Mantha, Inc. National Issue - Quebec 








offering * common shares at a price Of) $2 pemmhare: 


Underwriters: Geottruon wee kerce ne: 
bevesques Beaubien Inc. 


Pi 4 2 VARY CORPORATION 


Varity Corporation National Issue -Ontario 








11=3955 


offering * U.S.$1.30 senior cumulative redeemable convertible preferred Class I 


shares, Series A at a price of Cdn.$ * per Class I preferred share. 


Underwriters: Merril Gynehn Canadaiine: 
Wood Gundy Inc. 


11.5 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


17.5.0 | DOMTAR® ING. 


audi Susie nL 





Domnceee Ibae. National Issue - Quebec 








offering $75,000,000 of 10.35 % debentures due 2006 (unsecured) with 
debenture purchase warrants at a price of 100. 00%. 


Underwriters: Wood Gundy Inc. 
Levesque, Beaubien Inc. 
Dominion Securities Pitfield Limited 
Burns Fry Limited 
Nesbitt Thomson Bongard Ltee 


il eOnlONG, 
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11.6 ANNUAL INFORMATION FORMS RECEIVED 


11.6.1 UNION ENTERPRISES LTD. 


August 1st, 1986 





Union Enterprises Ltd. National Issue = Ontario 








A first annual information form dated July 31st, 1986 has been filed by Union 
Enterprises Ltd. 


i622 SIMAS CO Evi TED 


August 5th, 1986 





Imasco Limited 





An annual information form dated July 30th, 1986 has been filed by Imasco 
lulmaticecl, ANnhs Wwe By ree all says 


11.7 PRELIMINARY SIMPLIFIED PROSPECTUS RECEIVED 


11.7.1 INVESTORS GLOBAL FUND LTD. 


August 6th, 1986 





Investors Global Fund Ltd. National Issue - Manitoba 








offering shares of the fund at the net asset value per share. 


Distributors: Investors Syndicate Limited 
Les Services Investors Limitee 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
12.1.1 SECURITIES 
REGISTRATIONS 
SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


N. D. Moffat Investment Management Ltd. 
7913 Kipling Ave. North, 

Woodbridge, Ontario. 

A Zits 

(effective August 6, 1986) 

New Registration 
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CHAPTER 295 


OTHER INFORMATION 


25.1 TRANSFER WITHIN ESCROW 


25.1.1 YORBEAU RESOURCES INC. 


vivian eiak, sere 





Yorbeau Resources Inc. 





FROM TO NO. 


OF SHARES 





Camchib Mines Inc. Neil Raymond 
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APPENDIX A 


INDEX 


ADVANCED TECHNOLOGIES CMOS LIMITED PARTNERSHIP 
ANDOVER RESOURCES LTD. ; 
ANNUAL INFORMATION FORMS RECEIVED 


BITECH ENERGY RESOURCES LIMITED 
BRUNCOR INC. 


CAMPEAU CORPORATION 

CANACORD RESOURCES INC. 

CANADIAN ROXY PETROLEUM LTD. 
CANDORE EXPLORATIONS LIMITED : 
CENTRE STREET LIMITED PARTNERSHIP 
CLEARWATER LIMITED PARTNERSHIP 


DART ACQUISITION CORPORATION AND SAFEWAY STORES, INCORPORATED 
DAVSTAR INDUSTRIES LTD. 

DISTRIBUTION OF UNION ENTERPRISES SETTLEMENT FUND 

DMR GROUP INC. 

DOMTAR INC. 


ELLIOTT & PAGE MONEY FUND 
EW BRUNSWICK TELEPHONE COMPANY, “LIMITED, THE 
EXTENDING CEASE TRADING ORDERS 


FINAL RECEIPTS ISSUED : 
FIRST CANACORD MINERAL EXPLORATION PARTNERSHIP 


GLE RESOURCES LTD. 
GOLDFUND LTD. 
GOLDTRUST ; 
GP HOLDINGS INC. 


HIGH INCOME TRUST SECURITIES, SERIES 2 


IMASCO LIMITED 
IMPERIAL MORTGAGE AND. INCOME FUND 
INVESTORS GLOBAL FUND LTD. 


KAUFEL GROUP LTD. 


LEVERAGED MUTUAL FUND PURCHASES 
LOEWEN, ONDAATJE MCCUTCHEON INC. 


MAJESTIC ELECTRONIC STORES INC. 

MATERIAL ACCEPTABLE 

MCNEIL, MANTHA, INC. 

MINE LAKE MINERALS INC. : 
MVP (QUEBEC) EXPLORATION AND COMPANY, “LIMITED. PARTNERSHIP 
MVP CAPITAL CORP : Meee 0 
MVP EXPLORATION AND COMPANY, LIMITED PARTNERSHIP 


N. D. MOFFAT INVESTMENT MANAGEMENT LTD. ‘ 
NATIONAL POLICY NO. 1/CLEARANCE OF NATIONAL ISSUES 
NORMICK PERRON INC. 
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PLANNED RESOURCES FUND LTD. 

PLATINUM AND GOLD RESOURCES INC. 
PRELIMINARY PROSPECTUSES RECEIVED 
PRELIMINARY PROSPECTUSES WITHDRAWN 
PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 
PRELIMINARY SIMPLIFIED PROSPECTUS RECEIVED 
PRODIGY SYSTEMS CORPORATION 


REGULATIONS TO PART XIX OF THE SECURITIES ACT 
RESCINDING ORDERS 


SECOND CANACORD MINERAL EXPLORATION PARTNERSHIP 
SENTINEL GLOBAL FUND 

SHAKESPEARE PLACE I 

SHAWNEE PETROLEUMS LIMITED ‘ 

SOUTHRIDGE FARMS LIMITED PARTNERSHIP 

SUCCESSOR TO BILL 68 


T. EATON ACCEPTANCE CO. LIMITED, THE 
TAKE-OVER BIDS, ISSUER BIDS 

TAURUS FUND LIMITED : 

TEMPORARY CEASE TRADING ORDERS 
TRANSFER WITHIN ESCROW 

TRI-LINE EXPRESSWAYS LTD. 

TRIMARK CANADIAN FUND 

TRIMARK FUND 


ULTRAMAR PLC 
UNION ENTERPRISES LTD. 


VARITY CORPORATION 


VARITY CORPORATION (FORMERLY MASSEY-FERGUSON LIMITED) 


WHONNOCK INDUSTRIES LIMITED 
WILLIAM MOSGROVE TOWER APARTMENT PROJECT 


YORBEAU RESOUCES INC. 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 REPORT CONCERNING A SHELF PROSPECTUS SYSTEM 


REPORT OF THE COMMITTEE 
OF CERTAIN INVESTMENT DEALERS 
TO THE ONTARIO SECURITIES COMMISSION 
CONCERNING A SHELF PROSPECTUS SYSTEM FOR ONTARIO 


At the request of the Commission, a committee composed of representatives of 
investment dealers, including a representative of the Investment Dealers 
Association of Canada, agreed to carry out a study of the need for and possible 
implementation of a shelf prospectus system in Ontario. 


The Committee's Report is published in Chapter 1 following the notice. 


The Commission has approved and published for comment (OSC Bulletin, August 1, 
1986, p. 4245) amendments to Policy 5.6. One of the amendments would have the 
effect of permitting solicitations prior to _ the filing of a preliminary 
prospectus. The conclusion of the Committee's Report is that if such an 
amendment were made to Policy 5.6 there would be no significant advantage to 
the introduction of a shelf registration system in Ontario. 


The Commission would like to express its appreciation to the dealers who have 
sponsored the project, to the members of the Committee and, in particular, to 
Thomas I.A. Allen, Q.C. for chairing the Committee. A list of the members of 
the Committee is given in paragraph 1.2 of the Report. 
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REPORT OF THE COMMITTEE 
OF CERTAIN INVESTMENT DEALERS 
TO THE ONTARIO SECURITIES COMMISSION 
CONCERNING A SHELF PROSPECTUS SYSTEM FOR ONTARIO 


Ls Introduction 


poe At the request of the Deputy Director, Corporate 
Finance of the Ontario Securities Commission ("OSC"), Burns 
Fry Limited, Dominion Securities Pitfield Limited, Gordon 
Capital Corporation, McLeod Young Weir Limited and Wood 
Gundy Inc. have sponsored the formation of a committee (the 
"Committee") to consider whether proposals for ae shelf 
prospectus system for the Province of Ontario should be 
developed and proposed to the osc and the other Canadian 
Securities Administrators. 


Vere The Committee is comprised of the following 
individuals: 
Walter J. atclitte Burns Fry Limited 
David H. PakruL£ Dominion Securities 
Pitfield Limited 
Peter T. Hyland Gordon Capital Corporation 
William A. Wood McLeod Young Weir Limited 
Richard H. McCoy Wood Gundy Inc. 
Tom D. Woods Wood Gundy Inc. 
Joseph J. Oliver Investment Dealers 
Association of Canada 
Robert E. Steen Ontario Securities 
Commission 
Thomas I.A. Allen, Q-C. Davies, Ward & Beck (Counsel ) 
William M. Ainley Davies, Ward & Beck (Counsel) 
RichardraA gabococo Osler, Hoskin, Harcourt (Counsel ) 
dre In addressing the issues before it, the Committee 


first assessed the manner in which the prompt offering 
qualification system (the "Pop System") operates in Ontario 
and the manner in which the shelf registration system under 
Rule 415 ("Rule 415") under the United States Securities Act 
of 1933 operates in the United States. The relative 
advantages and disadvantages to the investing public, 
issuers and underwriters of the shelf registration system 
vis-a-vis the Pop System were analyzed; based on this 
analysis the conclusions of the Committee were drawn. 


2. The Pop System as 1t Currently Functions in Ontario 
Date Under the Pop System, eligible issuers who have 


filed and cleared an Annual Information Form may file a 
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preliminary short form prospectus with the OSC and elsewhere 
across Canada, and have the preliminary prospectus cleared 
across Canada within five business days. A receipt for the 
final short form prospectus filed thereafter issues without 
delay in the normal course. Underwriters complete their 
contracts of sale with clients as soon as commercial copies 
of the prospectus are available, usually within 48 hours 
thereafter. 


Dial As a practical matter, under the Pop System the 
due diligence process is conducted by underwriters during a 
period of about 7 business days. This period consists of 


the 5 business days which it takes to clear the preliminary 
prospectus and the period, usually about 2 business days, 
between the time when the issuer agrees to proceed with an 
issue and the filing of the preliminary prospectus. The due 
diligence process occurs on a concentrated basis during the 
period prior to the filing of the preliminary prospectus, 
involving interviews with principal operating officers of 
the issuer. "Legal due diligence", involving such matters 
as a review of fundamental contracts, frequently continues 
during the period between the filing of the preliminary 
short form prospectus and the filing of the final short form 
prospectus. 


rE The Pop System may be used to complete an 
underwriting in the normal course whereby the issue is not 
priced until the final short form prospectus is prepared for 
filing. Alternatively, the Pop System has recently come to 
be used in conjunction with a “bought deal" whereby the 
issue is priced and the underwriting agreement is entered 
into prior to filing the preliminary prospectus and the 
pricing information is included in the preliminary 
prospectus. 


2.4 One significant problem with the Pop System, 
particularly in connection with “bought deals", is the 
inability of the issuer, through the underwriter, to solicit 
expressions of interest in the issue from institutional and 
retail investors prion to fiting the preliminary 
prospectus. In "bought deal" circumstances, where a 
contractual commitment is entered into between the issuer 
and the underwriters prior to filing the preliminary 
prospectus, this prohibition is particularly burdensome to 
the underwriter. 
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252 In this connection, the Investment Dealers 
Association of Canada (the "IDA") has recently proposed to 
ehew OSC) thats OSC, »Policy,; 5.6. .dealing with. the “Pop “System 
should be amended in order to permit solicitations to be 
made to both retail and institutional investors in respect 
of an issue of securities in the Pop System, provided that 
(i) an underwriting agreement has been signed which requires 
a preliminary short form prospectus to be filed within 48 
hours and which fixes the terms of the issue; (ii) once a 
preliminary short form prospectus has been filed it ist sent 
to any client who expresses interest in purchasing the 
securities, and (iii) no contract is entered into with 
respect to securities with a retail purchaser until such 
time as a final prospectus has been filed and a receipt 
therefor obtained. 


Sa Existing Shelf Registration Systems 


Jel In the United States Rule 415 provides for a shelf 
registration system for those senior issuers eligible to use 
the system. Eligible issuers may file a shelf prospectus 


concurrently with preparing and filing a _ registration 
statement on Form S-3 to qualify the number of securities 
which it reasonably believes it may issue during the ensuing 
two-year period. Distinct shelf prospectuses must be filed 
for each category of security which may be issued during the 
period. However, the prospectus need not be definitive as 
to. thesiplan’ of cdistributionymnonethe, jspecific underwriter 
for any particular sale of securities, and does not contain 
any ipricingseinforgmation. At Ucthes.time: of! ‘completing=-a 
distribution of securities, a prospectus supplement is 
prepared and filed with the Securities and Exchange 
Commission ("SEC") and becomes effective immediately upon 
filing without further’ reviewsby ythenSEc: 


S32 As a practical matter, the Committee understands 
that while shelf prospectuses are often filed in the 
foregoing manner with respect to issuances of debt 
securities, the practice has not been widely followed with 
respect to equity securities to be distributed in the United 


States. Typically, the. shelf prospectus for equity 
sSecuraties! jis enot) filed until five, to.ten, days “prior to 
eompleting Vithe) distribution, efm securities* The United 


States underwriters generally are not willing to undertake 
"bought deals" with respect to equity securities; that is, 
they will not commit to purchase equity securities prior to 
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the =time at which. theys )e@2¢ permitted to sell such 
securities. 


Sep The existing Pop System in Ontazio may also be 
utaiazed,)in,..a. manner. sim tana. 2S She!f Registration 
System. An issuer that qualifies for the Pop System may 
file a preliminary short form prospectus at any time after 
it hes an effective annual information form even if no 
speci-.c proposed issue is imminent. The preliminary 
prospe :tus need not contain any pricing information. Where 
there 1s no contractual relationship between the issuer and 
an underwriter at the time of filing the preliminary short 
forin prospectus, no underwriters’ certificate in the 
preliminary short form prospectus need 2 signed. 
Furthermore, the provisions of paragraph 27(1)2 of the 
Regulation passed under the Securities Act (Ontario), to the 
effect that a receipt will not be issued for a final 
prospectus unless it is filed within 75 days of the date of 
issuance of the receipt for the preliminary prospectus, are 
as an administrative matter generally waived with respect to 
the Pop System. 


3.4 Thus, an issuer wishing to sell certain securities 
at any time during, the year, may position itself to do so by 
filing a short form prospectus and months later call for 
bids from underwriters, enter into an agreement with one or 
more underwriters, file the final short form prospectus and 
receive a receipt, all within one or two business days. 


4a Advantages and Disadvantages of a Shelf Registration 
System for Ontario 


4.1 The fact that the existing Pop System in Ontario 
may be used in a manner Similar to. 4. Snelt Registration 
System is not a fact which the committee believes is 
generally known to the issuer and underwriter community. 
The committtee felt that it should endeavour to analyze the 
benefits and advantages Bee ee  chelt + Registratror my Sten 
compared to the the Pop System utilized in its traditional 
manner. If it was concluded that there was merit in 
introducing into Ontario, at the present time, a Shelf 
Registration System then consideration could be given to 
whether the manner in which the Pop System could be utilized 
to be analogous to a Shelf Registration System was adequate 
or whether a special Shelf Registration System should be 
separately designed. The analysis of the committee is set 
forth below. 
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4.2 The fundamental difference between the Pop System 
and a Shelf Registration System is that in the latter the 
preliminary prospectus, in effect, is filed at the beginning 
of the year and remains on the shelf until the issuer goes 
final with an issue of securities. In these circumstances, 
the issuer, through registrants, is not prohibited from 
marketing the proposed issue prior to entering into any 
contractual commitment with respect to the securities to be 
issued. Furthermore, a Shelf Registration System 
effectively eliminates the period of delay between the 
filing of the preliminary prospectus and the filing of the 
final prospectus. Conceptually, under a Shelf Registration 
System, unlike the Pop System, the issuer files an offering 
document without any specific issue having been planned at 
that time and the issuer, through its registered fiscal 
agents, may solicit expressions of interest at any time. 


4.3 In considering whether a Shelf Registration System 
has merit, the Committee felt that the interests of three 
distinct groups should be considered, all of whom are 
essential aspects of the Ontario capital markets: the 
public, the issuers and the underwriters. 


The Public 


(a) Benefits to the investing public from the use of a 
Shelf Registration System appear to be minimal, other than, 
possibly, that underwriters might be prepared to allow a 
greater percentage of an issue to be sold to retail accounts 
as a result of the ability to enter into firm contracts with 
their clients immediately after pricing the transaction. 


(bd) Ons the. other. “hand? “a” tiumber’ of risks? «to “the 
investing public seem to be inherent in a Shelf Registration 
System. The seven day period between the filing of the 


preliminary prospectus and the expiry of the 48 hour 
rescission period following the © filing of the” final 
prospectus (which characterizes a Pop issue) is effectively 
reduced to 48 hours. This would give the investing public 
substantially less time to assess the offering fully and to 
withdraw «from sit .yif. sso. desired. Finally, “and™ most 
importantly, the opportunity for those involved in the 
distribution to perform a complete due diligence review of 
the issuer and the issue would be reduced, thereby 
increasing the risk to public investors, notwithstanding 
that statutory civil liability would remain unchanged. 
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4.4 Issuers 


(a) The benefits to issuers availing themselves of the 
Shelf Registration System would include the ability of the 
issuer to complete an issue of securities more quickly and, 
therefore, take advantage of short term opportunities in the 
market and obtain the proceeds from the issue more quickly. 
In addition, it may arise that as a result of the reduction 
of risk to the underwriters that is inherent in reducing the 
period of delay between filing the preliminary prospectus 
and completing the distribution, issuers might expect to 
receive a slightly higher price for the securities. 
Underwriters may bid more aggressively if they are able to 
solicit expressions of interest immediately, than’ if .they 
must wait even a few hours for the preliminary to be filed. 


(b) The increased risks to issuers under the Shelf 
Registration System would include the adverse consequences 
resulting from the constraints on the abilsty;, of. the 
underwriters and other professional advisers to complete an 
appropriate due diligence review. 


A Underwriters 


(a) The benefits to underwriters under a Shelf 
Registration System would be that expressions of interest 
could be solicited at any time (since the preliminary 
prospectus is "on the shelf"); the result of that 
solicitation and the strength of the interest which has been 
discovered could assist an underwriter in making a 
successful bid to an issuer. In addition, underwriters 
would be able to enter into binding contracts with their 
clients shortly after making a bid to the issuer, subject 
only to sufficient time elapsing to permit the final 
prospectus to be filed and commercial copies to be printed 
for circulation. 


(b) The primary risk to underwriters under the Shelf 
Registration System is that competitive pressures may 
require underwriters to expedite their due diligence review 
to such an extent that they would potentially expose 
themselves to liability if issuers insist upon the final 
prospectus being filed immediately after the underwriters' 
bid is accepted by the issuer. This risk has generated 
great controversy in the United States with many holding the 
view that the due diligence function simply cannot be 


adequately fulfilled and the system is waiting for a victim. 
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apy hy 
5. Conclusions 
Sark In the view of the Committee, the most important 


single benefit arising under a Shelf Registration System is 
the ability of the Underwriters to solicit expressions of 
interest immediately after making a successful bid to an 
issuer on a particular sale of securities. This *Sbenertit; 
however, must be weighed against the increased risks to all 
parties from the significant constraints on the ability of 
the participants in the transaction to perform a 
satisfactory due diligence review within the compressed time 
periods inherent in the Shelf Registration Systen. 


op 4 As referred to above, the IDA has proposed to the 
OSC amendments to OSC Policy 5.6 to permit solicitations to 
be made to both retail and institutional clients in respect 
of an issue of securities under the Pop System, provided 
that (i) an underwriting agreement has been signed which 
requires the preliminary short form prospectus to be filed 
within two business days and which fixes the terms of the 
issue; (ii) once a preliminary short form prospectus has 
been filed it is sent to any client who expresses interest 
in purchasing the securities; and (iii) ‘no contract is 
entered into with respect to securities with a purchaser 
until such time as a final prospectus has been filed anda 
receipt obtained therefor. 


5 .°3 The Committee strongly supports this proposal of 
the IDA and is of the view that if this recommendation of 
the IDA were to be adopted as part of the Pop System, no 
Significant advantage would accrue to any of the 
constituencies involved in the capital formation process in 
Ontario from’ the introduction of?*a. Whelt*® Registration 
System. 


5.4 It is, accordingly, the recommendation of the 
Committee that provided OSC Policy 5.6 or, if necessary, the 
Securities Act (Ontario) or the Regulation promulgated 
thereunder, is amended to permit solicitations GE 
expressions of interest prior to the filing of a preliminary 
prospectus, then no Shelf Registration System should be 
introduced in Ontario at this time. In these circumstances, 
the committee believes that the ability to utilize the 
existing Pop System as a “de facto" shelf registration 
system is sufficient to satisfy the needs of the public, the 
issuer community and the underwriting comnunity. 
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oa However, in the event that the IDA proposal is not 
implemented, the committee would appreciate the opportunity 
to consider further whether it would be advisable to 
introduce a shelf registration system into Canadian 
Financial markets. 
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1.2 NATIONAL POLICY NO. 37 


National Policy No. 37, Take-over Bids - Reciprocal Cease Trading Orders, 
published at 9 OSCB (August 1, 1986) is incomplete. 


The correct version of National Policy No. 37 is published in Chapter 5 of this 
Bulletin and is effective immediately. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 CENTRAL CAPITAL CORPORATION/UNITED FINANCIAL MANAGEMENT LTD. 


Headnote 


Securities exchange insider take-over bid - offeror recently formed by way of 
amalgamation - shares of one _ subsidiary represent virtually all assets of 
offeror - required financial statements of offeror not reasonably expected to 
affect decisions of shareholders - use of financial statements of subsidiary 
and use of consolidated pro forma capitalization table up to 60 days old 
allowed. 


Securities exchange insider take-over bid - offeror and offeree both listed on 
Toronto Stock Exchange - offeree company 90.5% owned by control block of 
offeror - TSE requiring approval of bid by minority shareholders of offeror - 
bid allowed to be conditional upon receiving such approval. 


Statutes Cited 





Securities Act, R.S.O. 1980, c. 466, as am., ss. 89(1)(12), 94(2), 99(e). 


Regulations Cited 


Regulation under Securities. Act, R.R.O,.1980,;. Reg. 910, as am. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CENTRAL CAPITAL CORPORATION 
AND UNITED FINANCIAL MANAGEMENT LTD. 


ORDER 
(Clause 99(e)) 


UPON the application of Central Capital Corporation (''Central Capital'') to 
the Ontario Securities Commission (the ''Commission") for an order pursuant to 
clause 99(e) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act"), exempting Central Capital from certain requirements in Part XIX of the 
Act in connection with the proposed securities exchange take-over bid by 
Central Capital (the "Offer'') to acquire any and all of the outstanding common 
shares of United Financial Management Ltd. (''UFM"'); 
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AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by Central Capital to the Commission that: 


Me 


HOR 


UFM, a corporation incorporated under the Canada Business Corporations 
Act (the 'CBCA"’'), is a reporting issuer under the Act and is not on 
the list of defaulting reporting issuers maintained by the Commission; 


the authorized capital of UFM consists of an unlimited number of 
common shares, of which 1,322,460 are issued and outstanding; 


the common shares of UFM are listed and posted for trading on The 
Toronto Stock Exchange (the ''TSE"); 


Central Capital is a corporation continuing under the CBCA as a result 
of the amalgamation of 150093 Canada Inc. and Central Capital 
Corporation, a wholly-owned subsidiary of. 150093 Canada Ine,, ‘and 
certain amalgamations which preceded that amalgamation; 


the authorized capital of Central Capital consists of an unlimited 
number of common. shares, an unlimited number of Class A Subordinate 
Voting Shares, an unlimited number of Senior Preference Shares and an 
unlimited number of Junior Preference Shares, of which 12,060, 486 
common shares were issued and outstanding as at June 30, 1986; 


on May 27, 1986, Central Capital became a reporting issuer under the 
Act pursuant to subparagraph ii of paragraph 38 of subsection 1(1) of 
the Act, when Central Capital filed a take-over bid eireular in 
connection with the offer by Central Capital (the "Central Trust 
Offer'') to acquire any and all of the issued and outstanding common 
shares of Central Trust Company (''Central Trust"); 


the Common Shares of Central Trust are listed and posted for trading 
on the TSE and the Montreal Exchange; 


as at June 30, 1986, the principal asset of Central Capital was the 
8,040,324 common. shares of Central Trust. representing approximately 
94% of the issued and outstanding common shares of Central Trust, 
which Central Capital acquired pursuant to the Central Trust Offer; 


Central Capital proposes to make the, Offer to the holders of -sall 
issued and outstanding common shares of UFM on the basis of 3.2 common 
shares of Central Capital in exchange for each common share of UFM, 


the share exchange take-over bid circular (the “Circular!) to be sent 
by Central Capital to holders of common shares of UFM in connection 
with the Offer will include the following financial information: 


(i) with respect to Central Capital: 


(I) an unaudited pro forma consolidated capitalization of 
Central Capital, as at June 30, 1986 and after giving 
effect to the proposed share exchange under them Obimer. 
shown on the basis of acceptance of the Offer by holders of 
100% of the then issued and outstanding common shares of 
UFM; 
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iba 


WN 


13s 


(II) an unaudited consolidated balance sheet of Central Capital, 
as at June 30, 1986, and 


(III) an unaudited pro forma consolidated balance sheet of 
Central Capital, as at June 30, 1986, shown on the basis of 
acceptance of the Offer by holders of 100% of the then 
issued and outstanding common shares of UFM, together with 
an auditors' compilation report thereon, 


(ii) with respect to Central Trust: 


(I) consolidated balance sheets, as at December 31, 1985 and 
December 31, 1984, and consolidated statements of income, 
retained earnings, contributed surplus and changes in 
financial position. for each of the years in the five year 
period ended December 31, 1985, together with an auditors' 
report thereon; and 


(II) an unaudited consolidated balance sheet, as at June _ 30. 
1986, and unaudited consolidated statements of income, 
retained earnings, contributed surplus and changes in 
financial position for the six month period then ended, and 


(iii) with respect to UFM. an unaudited balance sheet, as at June 30, 
1986, unaudited consolidated statements of income, retained 
earnings and changes in financial position for the six month 
period then ended; 


Exco Corporation Limited (''Exco'') and the officers of UFM to whom the 
Offer is to be made have indicated to Central Capital that they 
intend to tender to the Offer the common shares of UFM beneficially 
owned by them; 


the common shares of UFM beneficially owned by Exco and the officers 
of UFM represent approximately 96% of the issued and outstanding 
common shares of UFM; 


because of the reorganization of Central Capital and the nature of 
the Offer, Central Capital has submitted that the following 
information with respect to Central Capital cannot reasonably be 
expected to affect the decision of the holder of common shares of UFM 
to accept or reject the Offer: 
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14. 


15e 


Gr 


(i) the information required by the following items of Form 12 of 
the Regulation made under the Act (the Regulation''), the 
prospectus form which is appropriate for Central Capital: 


(I) Item 13 ("Variations in Operating Results") ; and 
(II) Item 20 ("Dividend Record"), and 


(ii) the requirement, established under Item 13 of ..h0rmy 31 of. “the 
Regulation, to include in the Circular the financial statements 
of Central Capital that would be required to be included in a 
prospectus of Central Capital; 


except for the information referred to in subparagraph 10(i)(I) and 
paragraph 13, above, the Circular will be prepared in accordance with 
the requirements of the Act and the Regulation; 


the TSE has required that the Offer be approved by a majority of the 
holders of common shares of Central Capital, other than H. Reuben 
Cohen, Leonard Ellen and their respective associates; and 


Central Capital wishes to include in the Circular a condition that 
the common shares of UFM need not be taken up and paid for unless and 
until the shareholder approval referred to in paragraph 15 above, has 
been obtained; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED, pursuant to clause 99(e) of the Act, that Central Capital 
is exempted from: 


AY. 


subsection 94(2) of the Act insofar as that subsection requires 
Centrala,Capital, (eto 4providein the Circular an unaudited pro forma 
consolidated capitalization of Central Capital as at a date within 
thirty days of the date of the Circular, subject to the conditions 
that: 


(a) the Circular provides the unaudited pro forma consolidated 
éapitalization».of) (Central, Capital referred to in subparagraph 
1Of1 iho above. and 


(b) the Circular is sent by Central Capital to holders of common 
shares of UFM on or before August 31. 1986; 
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B. subsection 94(2) of the Act insofar as that subsection requires the 
disclosure referred to in paragraph 13 above, subject to the 
condition that the Circular contains: 


(a) with respect to Central Trust, the information required by Items 
13 and 20 of Form 12 of the Regulation, and 


(b) the financial statements of Central Trust referred to in 
subparagraph 10(ii) above, and 


(ey paragraph 89(1)12 of the Act insofar as that paragraph relates to the 
condition referred to in paragraph 16, above. 


August 8th, 1986. 


"S. M. Beck" "Charles Salter" 
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2.2 PRINCIPAL GROUP LTD. AND PRINCIPAL NEO-TECH INC. 


Headnote 
Application granted to vary ruling permitting distribution from control block 
of non-voting shares in subsidiary as a bonus to employees of the applicant and 


companies affiliated with applicant, provided that none of such employees are 
resident in Ontario. 


Statutes Cited 


SecuritiesPAct, RES. GO, 1990. “c. “466 “as”am:, “Ss* 24,7527 “71(1) (ny), TLS). ts: 


Regulation Cited 
Regulation under Securities Act, R.R.O. 1980, Reg. 910 as am., Ss. 18a. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF PRINCIPAL GROUP LTD. 
AND PRINCIPAL NEO-TECH INC. 


ORDER 
(Section 140) 





UPON the application of Principal Group Ltd. (the '"Applicant'') to the 
Ontario Securities Commission (the ''Commission") for an order pursuant to 
section 140 of the Securities Act, R.S.0. 1980, ¢c. 466. as amended (the ‘'"Act") 
to vary a ruling dated September 11, 1985 (the ''Ruling'') granted by the 
Commission to the Applicant pursuant to subsection 7311) of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Applicant having represented to the Commission Chae: 

1. Principal Neo-Tech Inc. ("'PNI'"') is a corporation amalgamated under the 
Canada Business Corporations Act and is a reporting issuer within the 
meaning of the Act and is not in default of any of the requirements of 
the Act or the regulations made thereunder ithe ''Regulation") ; 


2. the PNI Class A Non-voting Shares (''PNI Class A Shares'') are listed 
and posted for trading on The Toronto Stock Exchange; 


3. more than 20% of the PNI Class A Shares are held by the Applicant; 
4. the Ruling exempted from sections 24 and 52 of the Act the 


distribution by the Applicant of PNI Class A Shares as a bonus to 
employees (the ''Plan'') upon certain provisos as therein stated; 
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5. the Applicant proposes to amend the Plan as follows: 


(a) 


to provide for the addition or deletion from time to time upon 
notice to the Commission of corporations affiliated with the 
Applicant, the employees of which may be recipients of such 
bonuses; 


to provide that such bonuses will consist of sunits > “(''Unzts") 
composed of PNI Shares and shares of Matrix Exploration 
Ltd. (''Matrix''), an Alberta corporation, and may, but need not, 


provide a cash alternative; and 


to provide for changes in the numbers of PNI Shares and_ shares 
of Matrix constituting the Units in response to changes in the 
market prices of such securities; 


AND UPON being of the opinion that to do so would not be prejudicial to 
the public interest; 


IT IS ORDERED pursuant to section 140 of the Act that the Ruling be varied 


as follows: 


A. by deleting paragraph 4 of the recitals to the Ruling and 
substituting therefor the following: 


(Ar 


the PNI Class A Shares affected by this 
Ruling shall be offered and distributed as a 
bonus only to employees of Principal Group, 
employees of certain related companies, 
namely Principal Savings and Trust Company, 
Principal Consultants Ltd., Mercer & Williams 
Agency Ltd. and Collective Securities Lies 
and employees of such other related companies 
as Principal Group may notify the Commission 
in writing from time to time (all of such 
employees being hereinafter collectively 
referred to as the 'Employees'"')''; 


B. by deleting paragraph 6 of the ‘recitals to the Ruling and 
substituting therefor the following: 


mG: 


any such bonus shall be in the form of units 
("Units'') composed of such number of PNI 
Class A Shares and shares of Matrix 
Exploration Ltd., an Alberta corporation, as 
Principal Group may from time to time 
determine having regard to market conditions 
and, at the option of Principal Group, 
Employees may be offered a cash alternative 
to taking their bonuses in the form of 
Unit sie 


G by deleting paragraph 3 of the provisos «= tO, tne Ruling and 
substituting therefor the following: 
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he 


Dz. by adding to the provisos of the Ruling the following: 


"4. 


August 11th, 


the first trade in the PNI Class A Shares 
acquired by the Employees as a result of this 
ruling is a distribution unless made in 
accordance with subsection 71(5) of the Act 
and section 18a of the Regulation as_ though 
such shares had been acquired pursuant to the 
exemption provided by clause 71(1)(n) of the 
Act and"; and 


none of the Employees is resident in Ontario."' 


1986. 


"Charles Salter" UR ee Komew 
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2.3. ARGOSY FINANCIAL GROUP OF CANADA LTD. ET AL 


Headnote 
The respondents had been convicted of criminal offences relating to investments 
by the public in securities issue by certain issuers. The Commission ordered 
that the exemptions contained in sections 34, 71, 72 and 88 of the Act, would 
not apply to or would be restricted in their applications to the respondents 
for a period of five years. 
Statutes Cited 
Securities Act, R.S.O. 1980, c. 466, as am., ss. 124, S4yifiicwi2gyand 88. 
IN THE MATTER OF THE SECURITIES AGT: 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF ARGOSY FINANCIAL GROUP 
OF CANADA LTD., ARGOSY INVESMENTS LIMITED 
AND ARGOSY GROUP MANAGEMENT COMPANY ETD; 
AND 
IN TH MATTER OF JOHN DAVID CARNIE 
AND 
IN THE MATTER OF ROBERT JAMES SAUNDERS 
AND 
IN THE MATTER OF GARY BRIAN WILLIAMSON 
AND 
IN THE MATTER OF EDWARD CARTHY VALLEAU 
ORDER 
(Section 124) 
WHEREAS by a Notice of Hearing dated January 31. 1986. (the. Notice), 
certain allegations (the "Allegations'') were made concerning each of John David 
Carnie ("Carnie"), Robert James Saunders (''Saunders''). Gary Brian Williamson 


("Williamson") and Edward Carthy Valleau (''Valleau"): 


AND WHEREAS on February 24, 1986, at the request of Carnie, Saunders, 


Williamson and Valleau the Ontario Securities Commission (the Commission") 
adjourned the hearing respecting the Allegations wUntrPAprik 21, -F986; 


AND WHEREAS on April 21, 1986 and April 23, 1986, at the request of 


Carnie, the Commission adjourned the hearing respecting the Allegations 
concerning Carnie until August 11. 1986; 
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AND WHEREAS on April 21, 1986, the Commission heard evidence and argument 
respecting the Allegations concerning each of Saunders, Williamson and Valleau; 


AND WHEREAS on April 23, 1986. the Commission rendered their decision 
respecting the Allegations concerning each of Saunders. Williamson and Valleau: 


AND WHEREAS the Commission desires to record their order respecting the 
Allegations concerning each of Saunders, Williamson and Valleau; 


NOW THEREFORE, BE IT REMEMBERED that on April 23, 1986, the Commission 
ordered that. except as provided for herein. commencing April 23, 1986, to and 
including April 23, 1991, the exemptions contained in sections 34, 71, 72 and 
88 of the Securities Act, R.S.O. 1980. Chapter 466, as amended (the "Act"') do 
not apply to Saunders. Williamson and Valleau; 


PROVIDED HOWEVER THAT: 


(1) The exemption contained in section 34/1)(1) of the Act shall continue to 
apply to trades in securities made by Saunders, Williamson and Valleau 
acting. respectively, as an executor, administrator or an authorized 
trustee for an estate of. respectively, a relative of Saunders, Williamson 
and Valleau: 


(2) The exemptions contained in sections 34(1) (2). (3). (4), (5S), (6), Ciyn 
(eh). (5) 2 iO) (03M). (GTZ) = (LSS siden PE.  ClG), (ii), (18). (C19), 
(20), (21)o-(22i8 and W2sisiwwands sections 3442 jeg). C2)i5 ee (SI (4), US) 
(Gy. (i) 2 SIO ee CL Oh eeGLi i ele yee O13) wera) and: (15) Of the Act shail 


continue to apply to trades in securities made by Saunders, Williamson and 
Valleau acting, respectively. as principals for their own account and not 
as agents for the account of a company or person. if such trades in 
securities do not involve any transaction or series of transactions 
involving a purchase and sale or a repurchase and resale of securities in 
the course of or incidental to a distribution excepting only those 
distributions referred to in paragraph 3 below: 


(39° The exemptions contained inwsections 7114), (5). (6) and (7) of the Act 
and the exemption contained in section 72(1) (a) of the Act, with respect 
to the securities referred to in section 34(2)(10) of the Act, shall 
continue to apply to trades in securities made by Saunders. Williamson and 
Valleau acting, respectively. as principals. for their own account and not 
as agents for the account of a company or person: and 


(4) The exemption contained in section 8812)(b) of the Act shall continue to 
apply to take-over bids made by Saunders. Wiliamson and Valleau acting. 
respectively as an offeror. 

July Sist) 1986; 


"M. A. Taschereau'' i JoemW t Bilasne 


"eharles=sal ter" "Frances Carmichael" 
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2.4 SCEPTRE BALANCED FUND AND SCEPTRE CAPITAL PROTECTION FUND 


Headnote 


Subsection 61(5) - Extension lapse date granted to allow proposed inclusion of 
two new mutual funds in renewal prospectus. 


Statutes Cited 





Ssourities Act. BR. S.O. -TesOr cb Gu asuaMm. ws, Gli 2). OL TSF. 
IN’ THES MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466. AS AMENDED 
AND 
IN THE MATTER OF SCEPTRE BALANCED FUND 
AND 
IN THE MATTER OF SCEPTRE CAPITAL PROTECTION FUND 
ORDER 
(Subsection 61(5)) 

UPON the application of counsel to Sceptre Balanced Fund and Sceptre 
Capital Protection Fund (together referred to as the ''Sceptre Managed Funds: ) 
to the Ontario Securities Commission (the "Commission') for an order pursuant 
to subsection 61(5) of the Securities Act. R.S.O. i980. c. 466 as amended (the 
LIOR he 


AND UPON reading the application and the recommendation of the staff of 
the Commission: 


AND UPON it being represented to the Commission that: 


1. On September 16, 1985. the Director issued a receipt for a preliminary 
simplified prospectus of the Sceptre Managed Funds: 


2 On November 22. 1985, the Director issued a receipt for a final 
simplified prospectus (the "Prospectus'') of the Sceptre Managed Funds: 


3. The offering of units of the Sceptre Managed Funds did not commence 
until January of .1986; 


4. The current lapse date of the Prospectus is September 16, 1986: 


5. There has been no material change in the information contained in the 
current prospectus of the Sceptre Managed Funds: 


6. In conjunction with the refiling of the Prospectus, it 1s proposed to 


add two new mutual funds, the details of which are still in the course 
of being developed; 
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AND UPON the Commission being of the Opinion that to make this order would 
not be prejudicial to the public interest; 
IT IS ORDERED. pursuant to subsection 61(5) of the Act. that the times 
provided by subsection 61(2) of the Act. as they apply to the distribution 
pursuant to the Prospectus, are extended to the times that would apply if the 


lapse date of the Prospectus was November 22, 1986. 


August Isth, 1986. 


"Charles Salter'' WR Ji ane! 
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2.5 SULLIVAN RESOURCES LTD. 


Headnote 


Wholly-owned subsidiary is exempted from filing and distributing interim 
financial statements and information circulars. 


Statutes Cited 
Sectrities Act, R.S:0. “1980, c. 466, as am., TOD LLL) and esate line 


IN THE MATTER OF THE SECURITIES ACT. 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
SULLIVAN RESOURCES LTD. 


ORDE 
(Subection 79(b) (iii) and 87(2) (b)) 

UPON the application of Sullivan Resources Dida Sullivan’: 

(a) pursuant to section 79(b) (iii) of the Securities Act, R.S.O. 1980, 
c. 466. as amended (the "Act'') for an Order exempting Sullivan from 
filing with the Ontario Securities Commission (the ‘''Commission') 
pursuant to section 76. and distributing to shareholders pursuant to 
section 78. interim financial statements: and 

(b) pursuant to section ST(2) tb) of the Act™ for” “an” Order exempting 
Sullivan from filing with the Commission pursuant to section 80 and 
distributing to shareholders pursuant to section 85(1) (a) information 
circulars; 

AND UPON the applicant representing that: 


1. Sullivan is a wholly-owned subsidiary of Sullivan Mines Inc.. 


2 Sullivan is a reporting issuer and is not in default; 


AND UPON the Commission being satisfied in the circumstances that there is 
adequate justification for so doing: 


IT IS ORDERED pursuant to section 79(b) (iii) of the Act that Sullivan be 
and hereby is exemptéd from filing with the Commission and sending to holders 
of its securities interim financial statements; 

AND IT IS ORDERED pursuant to section 87(2) (b) of the Act that Sullivan be 
and hereby is exempted from filing with the Commission and sending to holders 
of its securities information circulars. 


August 12th, 1986. 


"Charles Salter" "J. W. Blain" 
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2.6 GRANDMA LEE'S INC. 


Headnote 


Section 140 order amending prior section 73 ruling by increasing number of 
shares to be issued to creditors in Satisfaction of debt: 


Statutes Cited 





Securities Ace? RaS.0.1.1980,..c., 4606. aS: a. Ss. Bul HO, sig  sbeXOe 


IN THE MATTER OF THE SECURITIES ACT. 
R.S.O. 1980. CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF GRANDMA LEE'S INC. 


ORDER 
(Section 140) 





UPON the application of Grandma Lee's Inc. ('Grandma Lee's'') to. the 
Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
section 140 of the Securities Act, R.S.O. 1980, c. 466, as amended (the ‘''Act"') 
to vary a ruling dated November 13, 1984 (the "Ruling'') made by the Commission 
pursuant to section 73 of the Act: 


AND UPON reading the application and the recommendation of the staff of 
the Commission: ; 


AND UPON it being represented by Grandma Lee's to the Commission that: 
1. Grandma Lee's, a Quebec corporation, is a reporting issuer, as defined 


in the Act, and is not in default of any requirements of the Act or 
the regulation made thereunder (the ''Regulation"): 


NS) 


as of the date of the last audited financial statements of Grandma 
Lee's. June 30, 1985. the issued and outstanding capital of Grandma 
Lee's consisted of 8,144,119 common shares. nil Series A Preferred 
Shares. 24.250 Series B Preferred Shares. 80,000 Series C Preferred 
Shares and 403,150 Series D Preferred Shares; 


3. the Ruling provided for the issuance by Grandma Lee's of up to 700, 000 
Series D Preferred Shares to certain creditors of Grandma Lee's; 


4. as of the date of the last audited financial statements of Grandma 
Lee's, June 30. 1985. 618.644 Series D Preferred Shares had been 
issued. 215,494 of which were converted to common shares as Of set hat 
date; and 


5. the Ruling presently allows Grandma Lee's to issue up to 700,000 
Series D Preferred Shares and Grandma Lee's proposes to issue up to an 
additional 500.000 Series D Preferred Shares to certain creditors of 
Grandma Lee's or its subsidiaries (the ''Creditors') ; 
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AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 140 that the Ruling of the Commission be 
varied to provide that the issuance by Grandma Lee's of an additional 500,000 
Series D Preferred Shares to the Creditors is not subject to section 24) or ~S2 
of the Act provided such shares are issued on the terms and conditions set out 
in the Ruling as varied by the order of the Commission dated August 13th, 1986. 


IT IS FURTHER ORDERED that paragraphs 2(1ii) and Sime Otes ches Rudnns. be 
varied to read as follows: 


"2(ii) certificates for the Series D Preferred Shares. each certificate 
to bear the following legend: 


“the Preferred Shares represented hereby and the common shares 
which can be acquired upon. the conversion of these Preferred 
Shares may not be transferred except in accordance With Aesrul ing 
dated November 13, 1984 as varied by an order dated August 13th, 
1986 by the Ontario Securities Commission, copies of which may be 
obtained from the Corporation"; 


3(i) the issuance of an additional 500,000 Series D Preferred Shares; 
and'' 


August 13th, 1986. 


"Charles Salter'' Ro = oKkane’ 
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2.7  COLBORNE CENTRE I LIMITED PARTNERSHIP 


Headnote 


Reporting issuer exempted from the requirements in subsection 76(1) and section 
78 of the Act to file and to send, respectively, interim financial statements 
for the first and third quarters of each financial year of the reporting issuer 
- Exemption terminates thirty days after the occurrence of a material change in 
the affairs of the reporting issuer. unless the Commission is satisfied that 
the exemption should continue. 


Statutes Cited 





Securit ie sence MCR) OU POSOmsc S466heaSaaMad SS.5 76.01)4.18_ 79 (6) (111)- 


Limited PartnéershipmAct.. RiS: On (V980,,0c. 241. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF COLBORNE CENTRE I LIMITED PARTNERSHIP 


ORDER 
(Subsection 79 (b) (111) 


UPON the application of Colborne Centre I Limited Partnership (the 
'Partnership') to the Ontario Securities Commission (the ''Commission") for an 
order pursuant to subclause 79(b) (iii) of the Securities Act, Ram OL SO 
c. 466, as amended (the "'Act''); 


AND UPON reading the application and the recommendation of the stale .of 
the Commission; 


AND UPON it being represented by the Partnership to the Commission that: 


1. the Partnership is a limited partnership formed pursuant to the 
Limited Partnerships Act, RS. 0.) 1980t'"e. “241; 


2. the Partnership became a reporting issuer under the Act on July 30, 
1986 by virtue of a receipt being issued for a (final) prospectus 
dated July 29, 1986; and 


3. the Partnership was formed for the purposes of acquiring, developing 
and operating an apartment building in London, Ontario; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest and being satisfied in the circumstances of 
this particular case that there is adequate justification for so doing; 


IT IS ORDERED, pursuant to subclause 79(b) (iii) of the Act, that the 
Partnership is exempted from the requirement to file pursuant to subsection 
76(1) of the Act and the requirement to send pursuant to section 78 of the Act, 
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interim financial statements for the first and third quarters of each financial 
year of the Partnership, subject to the following terms and conditions: 


EN 


this exemption shall be approved at the next annual meeting of the 
limited partners of the Partnership who are entitled to vote at the 
annual meeting, and the result of the vote shall be reported to _ the 
Commission within ten business days after the annual meeting; and 


this exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Partnership, unless the 
Commission is satisfied that the exemption should continue. 


August 12th, 1986. 


"Charles Salter" Wy Wee Sad rn! 
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2.8 GULF CANADA CORPORATION AND HIRAM WALKER RESOURCES LTD. 


Headnote 


Gulf and HWR completing a statutory amalgamation. Order granted clarifying 
application of section 71(5) where HWR had been a reporting issuer for over 12 
months but half had not been. 


Statutes Cited 
Securities Act, R.S.O. 1980, c. 466, aS am., SS. RD. tie, SMO), Tete 


Business Corporation Act, 1982, S.O. 1982. c. 4, S. 181. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
GULF CANADA CORPORATION AND HIRAM WALKER RESOURCES LTD. 


RULING 
(Subsection 73(1)) 


UPON the application of Gulf Canada Corporation (Gault) with the ‘consent 
of Hiram Walker Resources Ltd. ('"'HWR'') to the Ontario Securities Commission 
(the ''Commission'') for a ruling pursuant to subsection 73(1) of the Securities 
Act, R.S.O. 1980, c. 466, as amended (the "Act") in connection with a proposed 
arrangement (the ''Arrangement"') involving Gulf, HWR and Walker-Home Oil Limited 
pursuant to section 181 of the Business Corporations Act, 1982 (Ontario) 
6-0. 1982, cc. 4.(the: "OBCA) ; 


AND UPON reading the application, the material filed and the 
recommendations of the Commission staff; 


AND UPON it being represented to the Commission that: 
1. Gulf is’a corporation continued under the laws of Canada; 
2. HWR is a corporation incorporated under the laws OL Gnt ari o: 


3. on the date the Arrangement becomes effective (the "Effective bates: 
each holder of common. shares of HWR and Class D Preference Shares, 
Second Series of HWR (Collectively, ''HWR Voting Shares'') (except Gulf 
and dissenting shareholders) will exchange each of his HWR Voting 
Shares with Gulf for, at his option, either common shares of Gulf 
("Gulf Common Shares'') or a consideration comprised of $19.00 in cash 
and $19.00 principal amount of debentures of Gulf ('Gulf Debentures") ; 


4. in order for the proposed Arrangement to become effective, at must be 
authorized by the holders of HWR Voting Shares at special Meetings of 
such shareholders of HWR called for this purpose and must be approved 
by the Supreme Court of Ontario; 
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5. on the effective Date of the Arrangement. HWR will become a 
wholly-owned subsidiary of Gulf (either directly or indirectly) and 
subsequently HWR will liquidate and dissolve and distribute all its 
assets and property to Gulf or a wholly-owned subsidiary of Gulf; 


6. Gulf and HWR will enter into indentures supplemental to the trust 
indentures under which HWR issued warrants (''HWR Warrants'') to 
purchase common shares of HWR entitling the holders of HWR Warrants to 
receive, upon exercise of HWR Warrants after the Effective Date of 
this Arrangement, that number of Gulf Common Shares to which they 
exercised the HWR Warrants prior to the Effective Date of the 
Arrangment: 


7, Gulf is a reporting issuer. as defined in the Act, but has not been a 
reporting issuer for more than 12 months; and 


8. HWR is a reporting issuer, as defined in the Act, and has been a 
reporting issuer for more than 12 months; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that, notwithstanding 
subsection 71(5) of the Act, the first trade of any Gulf Common Share or Gulf 
Debenture acquired by former shareholders of HWR or holders of HWR Warrants 
pursuant to the Arrangement (other than a first trade from the holding of any 
person, company or combination of persons or companies holding a_ sufficient 
number of any securities of Gulf to affect materially the eontrol of Gulf) is 
not subject to section 52 of the Act, provided that: 


(a) on the day of such first trade, Gulf is a reporting issuer and, where 
the seller is a person or company in a special relationship with Gulf 
(as defined in subsection 75(3) of the Act), the seller has 
reasonable grounds to believe that Gulf is not in default of any 
requirement under the Act or the regulation thereunder; 


(b) disclosure is made to the Commission. on or before the third business 
day following the Effective Date of the Arrangement, of the number of 
Gulf Common Shares and Gulf Debentures issued by Gulf to the former 
shareholders of HWR on the Effective Date and disclosure is made to 
the Commission when any additional Gulf Common Shares become issuable 
pursuant to the mechanism in the Arrangement governing rights of 
dissent or pursuant to the excersise of the HWR Warrants; and 


(c) no unusual effort is made to prepare the market or create a demand 
for the Gulf Common Shares or Gulf Debentures and no extraordinary 
commission or consideration is paid in respect of any such trade. 


July 11th, 1986. 


mpawl ios Waatzer” Re ge wane 
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REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 GRANDAD RESOURCE LIMITED 
GRANDAD RESOURCE LIMITED 


Temporary cease trading order issued August 6, 1986, for failure to make 
statutory filings. Statutory hearing August 20, 1986, at 10:00 a.m. 


4.1.2 SORREL RESOURCES LTD. 
SORREL RESOURCES LTD. 


Temporary cease trading order issued August 7, 1986, for failure to make 
statutory filings. Statutory hearing August 21, 1986, at 10:00 a.m. 
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4.1.3  SCARBA HOLDINGS LIMITED 


SCARBA HOLDINGS LIMITED 


Temporary cease trading order issued August 6, 1986, for failure to make 
statutory filings. Statutory hearing August 20, 1986, at 10:00 a.m. 


4.1.4 THE CROSS WINDS APARTMENTS (SHELTER CORPORATION OF CANADA LIMITED) 


CROSS WINDS APARTMENTS (SHELTER CORPORATION OF CANADA LIMITED) 


Temporary cease trading order issued August 12, 1986, for failure to make 
statutory filings. Statutory hearing August 26, 1986, at 102007 a.m. 


4.2 RESCINDING ORDERS 


4.2.1 RIDEAU HEIGHTS APARTMENT TRUST 


RIDEAU HEIGHTS APARTMENT TRUST 


The cease trading order dated June 30, 1983. and continued July 14, 1983, was 
. rescinded August 7, 1986, the company being now up to date with its filings. 


4.2.2 MINE LAKE MINERALS INC. 


MINE LAKE MINERALS INC. 


The cease trading order dated July 31, 1986, was rescinded August 12, 1986, the 
company being now up-to-date with its filings. 
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CHAPTER 5 


POLICIES 


5.1 NATIONAL POLICY NO. 37 


The following insert is a corrected version of National Policy No. 37, 
Take-over Bids - Reciprocal Cease Trading Orders and is effective immediately. 
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RATIONAL POLICY NO. 37 


Re: Rational Policy No. 37 - Take-over Bids: 
Reciprocal Cease Trading Orders 


In the spring of 1985 the Commission published for comment a draft 
national policy statement on rec{procal cease trading orders. The draft 
policy reflected the concern of the Canadian Securities Administrators 
that shareholders in all provinces of Canada have an equal opportunity 
to participate in a take-over bid. Shareholders are prejudiced and the 
framework for securities regulation in Canada frustrated where an 
offeror can avoid the securities requirements of a particular province 
by making the bid in all other provinces. The more sophisticated 
shareholders in the excluded province are able to tender by moving their 
shares out of the province while the remaining shareholders (usually 
those with small shareholdings) simply are not afforded the opportunity 
to tender. The offeror is thus able to avoid the securities require- 
ments of the excluded province without prejudice to the effectiveness of 
the bid as a whole. 


After receiving and reviewing comments on the draft proposal, the 
Canadian Securities Administrators have confirmed their support for the 
principles espoused in the draft policy and have adopted the nattonal 
policy which follows. 


NATIONAL POLICY NO. 37 
Reciprocal Cease Trading Orders 


Introduction 


This policy addresses the policy concerns that arise from take-over bids 
that are made to all shareholders resident in one or more provinces but 


are not made to holders resident in one or more other provinces in 
Canada. 


Fach of the securities acts in Canada which govern take-over bids 
embodies the principle of equal treatment of shareholders of a target 
company. The Canadian securities administrators are concerned that the 
failure to make a bid in one or more provinces which is made generally 
in other provinces is prejudicial to the interests of shareholders whose 
address on the books of the target company is in_ the excluded 
province(s). This practice is disruptive of the existing framework of 
securities regulation in Canada, which aims to ensure that all holders 
of securities of the target company are treated equallv, regardless of 
the province in which they are_- resident. In addition, the 
administrators are concerned that by not technically making an offer in 
a province offerors may effectively be able to evade the securittes 
requirements of that province while still acquiring the shares held by 
shareholders in that province. Where a take-over bid is not made in a 
province shares are simply moved to a jurisdiction in which the bid ts 
made. 


The Administrators are of the view that by adopting this National Policy 


they are furthering the interests of shareholders in their own province 
and of a national capital market. 


-4580- 15-Aug-86 


POLICIES 


Policy: 
ie 


2. 


Where a take-over bid is made in some provinces, but 
1s not made in one or more other provinces, the 
administrators in the provinces in which the hid ifs 
made may issue cease trading orders in respect of the 
bid. The administrators will generally not issue a 
cease trading order without providing the offeror an 
opportunity to address whether the offer offends the 
principles of this policy. 


This policy will not be invoked to compel compliance 
with laws other than securities laws of a province in 
which the offeror did not make the bid. 


Where there is a minimal number of security holders in 
a province, an offeror may apply for an exemption from 
the take-over-hid requirements of that province, on 
the basis that the bid will be made to such security 
holders in accordance with requirements of another 
jurisdiction whose requirements are acceptable to the 
administrator in the province to whom the application 
is made. 


Generally, there will he considered to he a minimal 
number of security holders in a province where the 
number of registered holders of securities of the 
class subject to the bid and of securities convertible 
{nto that class is fewer than 50 and the securittes 
held by such security holders constitute less than 2 

per cent of the outstanding securities of that class. 


Tn appropriate circumstances, and where paragraph 3 
{s not applicable, an offeror may apply for an 
exemption from this policy from the administrator(s) 
{in the province(s) in which it {s proposing not to 
make the bid, and, where the administrators in the 
provinces where the bid will be made receive 
confirmation that exemptions have been granted in all 
provinces where the hid will not he made, cease 
trading orders will not issue. 


This policy will come into effect immediately. 
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Bre OSC POLICY 11.5 


The following insert is Draft OSC Policy 11.5 entitled Real Estate Mutual Funds 
- General Prospectus Guidelines. 
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OSC Policy 11.5 


REAL ESTATE MUTUAL FUNDS 


- GENERAL PROSPECTUS GUIDELINES - 


August 15, 1986 
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11.5 - REAL ESTATE MUTUAL FUNDS - GENERAL PROSPECTUS GUIDELINES 
A. Application 


ie This policy statement applies to mutual funds which invest 
primarily in equity interests in real property and file or 
have filed a prospectus. Such funds are not eligible to 
use the simplified prospectus qualification system under 


National Policy No. 36. 


2 A fund to which a receipt for a prospectus was issued prior 
to the effective date of this policy statement shall comply 
with the policy statement forthwith but shall have until 


January 1, 1989 to: 


(a) amend its declaration of trust or other constating 


documents to comply with paragraph A.2; 


(b) comply with the minimum capital requirement under 


paragraph B.3; and 


(c) dispose of investments which do not comply with the 


requirements under section G. 


3. Nothing in the fund's declaration of trust or other 
constating documents may conflict with or derogate from the 


guidelines contained in this policy statement. 


4. The provisions of all National Policies, Uniform Act 


Policies and OSC Policy Statements applicable to mutual 
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funds apply to mutual funds to which this policy statement 
applies except to the extent that any such provision 


conflicts with the provisions of this policy. 


"Pund" means a mutual fund to which this policy statement 
applies. Terms which are not defined in this policy 
statement shall have the meaning ascribed to them in the 


Securities Act (the "Act") or the Regulation thereunder. 
Minimum Capital 


All subscriptions received during the initial distribution 
period shall be deposited with a trust company and be 
returned immediately to subscribers if, upon the expiry of 
the initial distribution period, the net asset value of the 


fund, including subscriptions, is less than $10,000,000. 


Notwithstanding paragraph 27(1)7 of the Regulation made 
under the Act, the initial distribution period may continue 
for a maximum of 180 days from the date of issuance of the 
receipt for the prospectus provided the prospectus 


Giscloses that: 


(a) the initial distribution period may not continue for 
more than 180 days from the date of issuance of the 


receipt for the prospectus; and 


(b) reasonable interest will be credited to subscribers on 


cash subscriptions during the period commencing not 
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later than the sixtieth day of the initial distribution 
period and ending on the date of closing or, if the 
offering does not close, on the date subscriptions are 


returned to subscribers. 


A fund shall not invest in any real property until the net 


asset value of the fund exceeds $10,000,000. 
Issue of Units 


A fund may issue only one class of units unless it obtains 
the prior written approval of the Director to the issue of 
an additional class of units. An additional class of units 
will be approved only where the additional class is 
designed to reflect differences in the income tax treatment 
of a class of investor and where the Director is satisfied 
that, in all other respects, the rights and interests of 


each class of investor in the fund are equivalent. 


No unit shall be issued unless fully paid for in cash. No 
unit shall be issued, directly or indirectly, as 


consideration for real property or services. 


After the initial distribution period, units shall be 
issued no more frequently than once per calendar quarter 
or, if the valuation procedure described in (B) of 


paragraph N.2 is used, once per month. 
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4. The prospectus shall disclose the treatment of 
subscriptions received after the initial distribution 
period and pending the issue of units, including whether 
such subscriptions will be deposited with a trust company 
or other depository, whether such subscriptions will bear 
interest and whether interest earned will be applied to the 


purchase of additional units. 


oS A security holder who beneficially owns directly or 
indirectly more than 10 per cent of the issued and 
outstanding units of the fund shall be limited to voting no 


more than 10 per cent of the issued and outstanding units. 
D. Manager 


De For the purposes of this policy statement, “manager” means 
any person or company responsible for directing or 
managing the day-to-day business affairs of the fund or 
whose duties include managing the real estate portfolio of 
the fund or providing investment advice to the fund and 
includes a person or company to which a manager subcon- 
tracts substantially all such functions, but does not 
include a person or company whose only relationship with 
the fund is that of a property manager or a trustee. A 


fund may have more than one manager. 
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The prospectus shall contain a certificate in the form 
specified by subsection 57(1) of the Act signed by each 


manager. 


The terms of the manager's engagement shall be set forth in 
a management contract, which shall describe all fees and 
other remuneration payable to the manager, all expenses for 
which the manager is entitled to reimbursement from the 
fund and all expenses for which the manager is not entitled 
to reimbursement, and shall be summarized in the 


prospectus. 


Either a majority of the directors and officers of the 
Manager or a majority of the trustees of the fund shall 
have had at least five years substantial experience in the 
commercial real estate field. The nature and extent of 


their experience shall be described in the prospectus. 


The trustees shall evaluate the performance of the manager 
at least annually and before renewing the management 
contract. The criteria used in such evaluation and the 
determinations made by the trustees shall be recorded in 


the minutes of such meetings. 


-4589- 15-Aug-86 


POLICIES Page 5-153 


BE; Trustees 


1s "Trustees" means the members of the board of trustees or 
other body which manages the fund or, where a trustee isa 
corporation, the members of the board of directors of the 


corporation. 


2s There shall be not fewer than five trustees. 


an The trustees shall be elected and removed by the security 
holders, sO near as may be, in the same manner as directors 
under the Business Corporations Act (Ontario) and a 


majority of the trustees shall be resident in Canada. 


4. A majority of the trustees shall be independent of the 
manager, the distributor, the promoter and any affiliate or 
associate of the adviser, the distributor or the promoter 
and shall not be employed by any of the foregoing. At any 
meeting of the trustees the majority of those present shall 
be independent, provided that if at any time a majority of 
the trustees cease to be so qualified because of the death, 
resignation or change of affiliation of any of them, the 
remaining. independent trustees may function as though they 
were a majority but the trustees shall within 75 days 
appoint additional trustees to restore the independent 


majority. 
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A quorum for a meeting of the trustees or an investment 


committee thereof shall not be less than two-fifths of the 


trustees or the members of the investment committee. 


(a) 


(b) 


(c) 


The approval of the trustees or the investment 
committee must be obtained prior to the making of any 
investment in real property or the assumption or grant 


of any mortgage. 


Without derogating from the ultimate responsibility of 
the trustees for the investment portfolio of the fund, 
the trustees may appoint an investment committee and 
delegate to the investment committee the authority to 
approve or reject proposed investments or dispositions 
of investments. The investment committee shall 
consist of not fewer than three trustees, at least 75 
per cent of whom have had at least five years 
substantial experience in the commercial real estate 


field. 


A majority of those members of the investment 
committee voting on an investment decision shall be 
independent of the manager, the distributor, the 
promoter and any affiliate or associate of the 
manager, the distributor or the promoter and shall not 


be employed by any of the foregoing. 
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(d) Where for any reason a member of the investment 
committee is disqualified from participating in a 
decision, any other independent and disinterested 
trustee not already a member of the committee may be 


designated by the trustees to act as an alternate. 


The standard of care and fiduciary duties imposed upon 
trustees and officers of the fund by the fund's declaration 
of trust or other constating documents shall not be less 
than that imposed upon the officers and directors of 


Ontario business corporations by statute. 


The fund shall not indemnify the trustees or officers of 
the fund or purchase or maintain liability insurance for 
their benefit except in the circumstances and to the extent 
that a corporation subject to the Business Corporations Act 
(Ontario) is permitted to indemnify its officers and 
directors and purchase and maintain liability insurance for 


their benefit under that Act. 


Borrowings - Limit on Leverage 


A fund shall not assume or incur any indebtedness under a 
mortgage on the security of real property unless, at the 
date of the proposed assumption or incurring of 


indebtedness: 
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(a) the aggregate of (i) the amount of all indebtedness 
secured on such real property and (ii) the amount. of 
additional indebtedness proposed to be assumed or 
incurred does not exceed 75 per cent of the market 


value of such real property; and 


(b) the aggregate of (i) the total indebtedness of the 
fund under mortgages on the security of real property 
and (ii) the amount of additional indebtedness 
proposed to be assumed does not exceed 50 per cent of 


the total asset value of the fund. 


ve Borrowing other than by way of mortgages on the security of 
real property is prohibited except for temporary 
borrowings, up to a maximum of 10 per cent of net asset 


value of the fund, to meet redemptions. 


3. A fund shall not directly or indirectly guarantee any 
indebtedness or liabilities of any kind except indebtedness 
assumed or incurred under a mortgage on the security of 
real property by a corporation wholly-owned by the fund and 
cperated solely for the purpose of holding a particular 
real property or properties where such mortgage, if granted 
by the fund directly, would not cause the fund to 


contravene paragraph 1 of this section F. 
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G. Investments 


i Subject to paragraphs 2 and 10 of this section G, the fund 
shall invest only in equity interests in income-producing 
real property (including fee ownership and leasehold 


interests) in Canada. 


25 A fund shall not invest in any real property if the 
investment would have the effect of reducing the fund's 
liquid assets to an amount less than the amount required by 


the following table: 


Minimum Amount to be Maintained 
Net Asset Value of the Fund in Liquid Assets 


$10,000,000 to $20,000,000.......10% of net asset value of the 
fund 


$20,000,000 to $30,000,000.......$2,000,000 plus 9% of net 
asset value of the fund over 
$20,000,000 


$30,000,000 to $40+,0007000:. And. 22527900, 000 plus 8% of net asset 
value of the fund over 
$30,000,000 


$40,000,000 to $50,000,000.......$3,700,000 plus 7% of net asset 
value of the fund over 


$40,000,000 
$50,000,000 or more....---. sinew uiecs ny 4007000 plus 6% Of net asset 
value of the fund over 
$50,000,000 
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"Liquid assets" means cash or deposits with a Canadian 
chartered bank or a trust company registered under the laws 
of a province of Canada which are cashable or saleable 
prior to maturity, or securities issued or guaranteed by 
the Government of Canada or of a province or territory of 
Canada or money market instruments maturing prior to one 
year from the date of issue. From and after the first 
anniversary date of the issuance of a receipt for a fund's 
initial prospectus, no more than 20 per cent of the minimum 
amount required to be maintained by the fund in liquid 
assets may be invested in the securities of any one issuer, 
except for securities issued or guaranteed by the 
Government of Canada or of a province or territory of 
Canada, or short term paper and certificates of deposit 
issued or guaranteed by a Canadian chartered bank whose 
securities are listed and posted for trading on The Toronto 


Stock Exchange. 


A fund shall not acquire any single investment in real 
property if the cost to the fund of such acquisition (net 
of the amount of encumbrances assumed) will exceed the 


greater of: 
(i) $5,000,000 


(ii) 20 per cent of the net asset value of the fund. 
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Title to each real property shall be held by and registered 
in the name of the fund, the trustees or a corporation 


wholly-owned by the fund. 


A fund may not hold an interest in real property jointly or 
in common with any other person or company. Subject to 
paragraph G.2, a fund may not hold securities of a 
corporation other than a corporation wholly-owned by the 
fund and operated solely for the purpose of holding a 


particular real property or properties. 


Any written instrument creating an obligation which is or 
includes the granting by the fund of a lease, sublease or 
mortgage or which is, in the judgment of the trustees, a 
material obligation shall contain a provision to the effect 
that the obligation being created is not personally binding 
upon, and that resort shall not be had to, nor shall 
recourse or satisfaction be sought from, the private 
property of any of the security holders, but the property 
of the fund or a specific portion thereof only shall be 
bound. A fund is not required to comply with this 
requirement in respect of obligations assumed by the fund 


upon the acquisition of real property. 


A fund shall not lease or sublease to any person (other 
than pursuant to a management lease or sublease not £Or 


actual use and occupation) any real property, premises or 
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space where that person and its affiliates would, after the 
contemplated lease or sublease, be leasing or subleasing 
real property, premises or space having a fair market value 
net of encumbrances in excess of 20 per cent of the net 


asset value of the fund. 


A fund shall not enter into any transaction involving the 
purchase of lands or land and improvements thereon and the 
leasing thereof back to the vendor (other than pursuant to 
a management lease or sublease not for actual use and 
occupation) where the fair market value net of encumbrances 
of the property being leased to the vendor together with 
all other property being leased by the fund to the vendor 
and its affiliates is in excess. of 20 per cent of the net 


asset value of the fund. 


The limitation contained in paragraph G.7 shall not apply 
to the renewal of a lease or sublease and the limitations 
contained in paragraphs 7 and 8 of this section G shall not 
apply where the person to whom the lease or sublease is 


made is, or where the lease or sublease is guaranteed by: 


(a) the Government of Canada, any Province of Canada, any 


municipality in Canada or any agency thereof; or 


(b) any corporation, the preferred shares or common shares 
of which are, at the time of the lease or sublease, 


authorized as an investment for insurance companies 
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pursuant to paragraphs 63(1)(1) or 63(1)(m) of the 
Canadian and British Insurance Companies Act (Canada); 


or 


(c) any corporation, the bonds, debentures or other 
evidences of indebtedness of which are authorized as 
an investment for insurance companies pursuant to 
paragraph 63(1)(j) of the Canadian and British 


Insurance Companies Act (Canada). 
10. A fund may invest in a mortgage only where: 


(a) the mortgage is taken back by the fund as part 
consideration for the disposition of the property by 


the fund; 
(b) the mortgage is a first charge on the property; 


(c) the amount of the mortgage loan is not in excess of 75 
per cent of the fair market value of the property 
securing the mortgage, as determined by an appraisal 


of the real property at the time of the disposition; 


(d) the term of the mortgage is five years or less and the 


amortization period is 30 years or less; 


(e) the mortgage is registered on title to the real 


property which is security therefor; and 
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(f£) the aggregate value of the investments of the fund in 
mortgages after giving effect to the proposed 
investment will not exceed 10 per cent of the net 


asset value of the fund. 


A fund shall not engage in construction or development of 
real property except to the extent necessary to maintain 


its real properties in good repair. 


For the purposes of compliance with the requirements of 
this section G, the assets, liabilities and transactions of 
a corporation wholly-owned by the fund shall be deemed to 


be those of the fund. 


A fund may invest or expend an amount up to 10 per cent of 
the net asset value of the fund in investments or 
transactions which do not comply with paragraphs 1,5,7,8 10 


and 11 of this section G. 
Investment Policies 


The prospectus shall contain a statement in reasonable 
detail of the investment policies and objectives of the 


fund. 


The trustees shall review the investment policies at least 
annually to determine that the policies being followed by 


the fund at any time are in the best interests of its 
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security holders. Each such determination and the basis 
therefor shall be recorded in the minutes of the meetings 


of the trustees. 
Prudent Investment Standards 


The manager shall adhere to prudent investment standards in 
making investment recommendations and decisions and in 
managing the investments of the fund and shall establish 
procedures to ensure that prudent investment standards are 
applied in making investment recommendations and decisions 
and in managing the investments of the fund. Prudent 
investment standards are those which a reasonably prudent 
person of like experience would apply to investments made 
on behalf of another person with whom there exists a 
fiduciary relationship to make such investments, without 
undue risk of loss or impairment and with a reasonable 


expectation of fair return or appreciation. 


The manager shall develop the procedures referred to in 
Paragraph I.1 and shall refer them to the trustees for 
approval. At least twice each year, the manager shall 
review the procedures and refer them to the trustees with 
the manager's recommendations, if any, with respect to the 


procedures. 


The trustees shall ensure that the procedures are developed 


and referred to them by the manager at least twice each 
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year for approval. The trustees shall review such 
procedures and the recommendations of the manager and make 


such changes as they consider necessary. 
Prohibition Against Self-Dealing 


No fund shall make or dispose of an investment in real 
property where (i) the manager or any affiliate or 
associate of the manager, (ii) a trustee or any affiliate 
or associate of a trustee, (iii) a promoter or any 
affiliate or associate of a promoter, (iv) a substantial 
security holder of the fund, manager or promoter or any 
affiliate or associate of such LAr DWP joe e- security holder, 
or (v) an officer, director or employee of the fund, of the 
manager or of the promoter or of any affiliate of the fund, 


manager or promoter: 


(a) has or expects to obtain directly or indirectly an 
interest in the transaction (other than usual 
brokerage fees or commissions, property management 
fees, or management fees paid to the fund manager 


pursuant to the management agreement); 


(b) has at any time in the period of 24 months preceding 
the date of the transaction had a direct or indirect 
material financial interest in the real property being 


acquired or disposed of; or 
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(c) has an interest in a mortgage on the real property 
being acquired (other than an interest as lender if 
the lending of money on the security of mortgages is 
part of the ordinary business of the lender and the 
mortgage was made in the course of the lender's 


business). 


For the purposes of this section J, a “substantial security 


holder” means any person, company or combination of persons or 


companies that beneficially owns directly of indirectly more 


than 10 per cent of the voting rights attached to all 


outstanding equity securities. 


K. 


hee 


Appraisers 


The fund shall appoint one or more independent professional 
appraisers to appraise the interest of the fund in the real 


property investments in its portfolio. 


An appraiser must be a member of the Appraisal Institute of 
Canada and a holder of the Accredited Appraiser of the 
Canadian Institute certificate and shall have had at least 
five years experience in appraising the type of property 
being appraised in the province where the property being 


appraised is located. 
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An appraiser will not be considered to be independent if: 


(a) the appraiser is a salaried employee, director, 
officer or trustee of the fund, the manager or their 


associates or affiliates; 


(b) the appraiser receives a fee from the fund or the 
manager or their associates or affiliates for acting 
in any capacity other than as an independent 


professional appraiser; 


(c) the appraiser receives more than 10 per cent of his 
annual gross income from the fund, the manager and 


their associates and affiliates; 


(d) the engagement of the appraiser or the payment of the 
appraiser's fee is contingent upon the appraiser 
reporting a predetermined value or reaching a pre- 
determined opinion or conclusion, or the appraiser's 


fee is based upon his valuation conclusions; or 


(e) the appraiser has a direct or indirect material 
financial interest in the manager or the fund or the 


real property being appraised. 


A person or company shall not act as an appraiser of a 
property to be purchased or sold by the fund or any 
reappraisal of a property held by the fund where that 
person or company was or will be the vendor or purchaser, 
or the agent of the vendor or purchaser, of the property. 
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Each appraiser who has prepared an appraisal shall be named 
in the prospectus and the written consent of the appraiser 
to being so named and to the use of the appraisal shall be 
delivered at the time of the filing of a prospectus or pro 


forma renewal prospectus. 
Appraisals 


The fund shall obtain from an independent professional 
appraiser an appraisal of each real property annually (an 
"annual reappraisal") effective as at each anniversary date 
of its acquisition and more frequently (an "interim 
reappraisal") if, in the opinion of the trustees, there has 
been some factor or change which has materially affected 
the value of the property as expressed in the most recent 
appraisal of the property. Except as provided in paragraph 
N.2, no adjustments shall be made to the appraisal or to 
the value shown for a real property unless the property has 


been reappraised. 


Subject to the requirement that each property be 
reappraised annually and that such annual reappraisal be 
performed on a date no later than the anniversary date of 
the acquisition of the property, the fund shall not perform 
annual reappraisals of properties representing more than 50 
per cent of the market value of the fund's real estate 


portfolio in the same calendar quarter. The purpose of 
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this prohibition is to spread the timing of reappraisals 
over a year in order to avoid undue fluctuations in net. 


asset value. 


The report to security holders which accompanies the 
interim financial statements of the fund shall contain a 
statement, in respect of each property for which no interim 
reappraisal has been performed, to the effect that the 
trustees are not aware of any factor or change which has 
materially affected the most recent appraisal of the 


property. 


The trustees, the manager and any property manager 
appointed to manage any of the fund's real properties shall 
have a duty to inform the appraiser prior to the completion 
of an appraisal of any factors or changes which may affect 
any of the real property which is the subject of the 


appraisal. 


Appraisal reports shall be maintained with the fund's 


records for a minimum of five years. 


A summary of each appraisal, including a description of the 
appraisal methods and the market value determined, shall be 


set forth in the prospectus. 
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Appraisal and Reporting Standards 


An appraisal report shall state the market value of the 
real property. For the purposes of this policy statement, 
"market value" means the most probable price in money that 
would be realized in an arm's length sale in an open and 
competitive market under conditions requisite to a fair and 
typical sale by a willing seller to a willing buyer, each 
acting prudently and knowledgeably and assuming the price 


is not affected by undue stimulus. 


An appraiser shall use relevant and accepted appraisal 
methods and techniques necessary to arrive at a reasoned 
and factually supported estimate of market value and, where 
the income capitalization approach is used, the appraiser 
shall justify in the appraisal report its selection of the 


capitalization rate by reference to the market at the time. 


An appraiser's opinion of market value shall not be based 
upon anticipated income to be received from the property 
unless it can be demonstrated by clear, reliable and 
appropriate evidence that it is highly probable that the 


anticipated income will be received. 


In determining market value, the appraiser shall take into 
consideration all existing and proposed land-use 
regulations and other restrictions relating to the use of 


the real property which reasonably should be known to the 
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appraiser and shall consider the effect which a probable 
change in existing land-use regulations or other 
restrictions may have on the value of the real property 


being appraised. 


5. An appraiser's opinion of market value shall not be based 
upon the anticipated completion of a public or private 
improvement or undertaking, either on or off the property 
being appraised, unless the effect of the anticipated 
completion of the public or private improvement or 
undertaking is reflected in the market, or unless it is 
highly probable that such improvement or undertaking will 
be completed and the time of completion is taken into 


account. 


6. In determining market value, an appraiser shall give due 
consideration to the effect of existing leases, mortgages, 
charges and hypothecs on the value of the real property. 
If the appraiser has been instructed to omit consideration 
of such matters, the appraiser shall make specific 
reference to that instruction in the appraisal report and 
shall state that the opinion of market value presumes the 


absence of such encumbrances. 


Js In determining the market value of a leasehold interest in 
real property, an appraiser shall take into account all the 


terms and conditions of the lease and the effect of such 
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terms and conditions on the market value of the real 


property. 


An appraiser's opinion of market value shall not be based 
on market conditions which are highly subjective, 
conjectural, speculative or hypothetical in character or on 
the use of appaisal methodology which cannot reasonably be 
supported by market evidence as to the acceptance, use and 
applicability of such methodology by persons experienced in 


dealing with properties similar to that being appraised. 


An appraiser's opinion of market value shall not be based 
on conditions or circumstances so limited or s0 special 
that the resulting analysis, opinions or conclusions would 
tend to mislead or deceive users of the appraisal report or 


persons relying on the opinion of market value. 


An appraisal report shall clearly and accurately set forth 
all relevant information necessary to ensure that the 
report is properly understood and not misleading to users 


of the report. 


An appraisal report shall contain, at a minimum, the 


following: 


(a) a statement of the specific instructions or terms of 


reference upon which the appraisal was performed; 
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(f) 
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(h) 


(i) 


fay 
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a statement of the purpose and function of the 


appraisal and the definition of market value; 
description of the real property; 


a summary of the data upon which the appraisal is 


based; 


a statement of the estimated highest and best use of 


the real property; 


a summary of the reasons of the appraiser supporting 


the appraiser's opinion; 


a description of the appraisal methods and techniques 


used; 


the assumptions and limiting conditions upon which the 


appraisal is based; 


a description of all relevant documents used or 
referred to in the appraisal process (for example, 
major leases, cross-operating agreements, special 


Management contracts, mortgages, etc.); and 


the appraiser's certification and signature. 


Valuation of the Issuer and Units 


The prospectus shall disclose the methods used to compute 


the net asset value of the fund and the net asset value per 


units 


Such methods must be acceptable to the Director. 
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Ze In determining net asset value, the value of each real 
property may be determined by either of the following 
methods (or by any other method acceptable to the 


Director): 


(A) The value of a real property on any valuation date, if 
prior to the first appraisal, shall be the purchase 
price and thereafter the market value stated in the 


most recent appraisal report, or 


(B) The value of a real property upon any valuation date, 
if prior to the first appraisal, shall be the purchase 
price and thereafter the market value stated in the 
most recent appraisal report and, monthly thereafter 
until annual or interim reappraisal is obtained, shall 
be the amount determined by computing the present 
value of the stabilized net operating income stream at 
a capitalization rate acceptable in the market place 
at the time of valuation. Stabilized net operating 
income for each property shall be determined by 
adjusting the actual annualized net operating income 
to take into account abnormal current income and 
expense variations and expected future changes in 


income and expense. 


Values stated in the annual reappraisal or in any interim 


reappraisal shall be reflected in the net asset value commencing 
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with the first valuation date following the anniversary date of 
the acquisition of a property in the case of annual reappraisals 
and with the first valuation date following the receipt by the 


fund of the interim reappraisal. 
0. Redemption of Units 


15 Redemptions shall be made no less frequently than once per 
year and no more frequently than once per calender quarter 
or, if the valuation procedure described in (B) of 


Paragraph N.2 is used, once per month. 


ae The fund may require a request for redemption to be 
delivered up to 12 months prior to the date of the 
computation of net asset value upon which that redemption 


is based. 


a The fund shall pay the proceeds of redemption to the 
security holder within 15 days of the date of the 
computation of net asset value upon which that redemption 


is based. 


4. A fund is prohibited from redeeming in any twelve-month 
period more than 20 per cent of the units held by a 
security holder who beneficially owns directly or 
indirectly more than 5 per cent the issued and outstanding 
units of the fund. Alternative arrangements which have the 
effect of limiting redemptions by large security holders 
may be discussed with the Director. 
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If on a redemption date a fund is unable to redeem all 


units in respect of which redemption has been requested, 


redemptions shall be made pro rata. 


The fund may not suspend or delay payment for redeemed 


units except: 


(a) 


(b) 


if Canadian chartered banks are closed (other than 
weekend and holiday closings in the ordinary course of 
business), in which case the suspension or delay shall 
only be for that period of time during which such 


banks are closed; or 


with the consent of the Commission. No such 
suspension or delay in payment shall continue for more 
than six months from the date on which payment would 
otherwise have been made unless, prior to the expiry 
of the six-month period, the continuation of such 
suspension or delay has been approved by the 
Commission and by two-thirds of the votes cast at a 
meeting of the security holders called for that 
purpose. No such suspension or delay in payment shall 
continue for more than 12 months from the date on 
which payment would otherwise have been made unless 
prior to the expiry of the 12-month period, the 
continuation of such suspension or delay has been 
approved by the Commission and by 80 per cent of the 
votes cast at a meeting of the security holders called 


for that purpose. 
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Fees, Commissions and Expenses 


The payment to the manager of incentive fees based on the 
performance of the fund is prohibited except that the 
manager may be paid a fee of not more than 25 per cent of 
the amount by which the gain realized on a disposition of a 
real property exceeds 8 per cent per year (not compounded) 
of the total acquisition cost of the property, calculated 
from the time such property was acquired until the time of 
disposition of such property, provided that the manager's 
entitlement to receive its participation in the gain 
realized at any time shall be postponed so long as and to 
the extent that the aggregate acquisition cost of all of 
the real properties then held by the fund exceeds the 
aggregate proceeds that would have been realized had all of 
the fund's real properties been sold at such time at their 


current values. 


No arrangement, understanding or agreement between the fund 
and the manager shall provide for the payment, directly or 
indirectly, of any fee or penalty by the fund or the 
security holders upon the termination or non-renewal of the 


management agreement. 


The trustees shall determine, from time to time but at 
least annually, that the total fees and expenses of the 


fund, including the fees paid to the manager, are 
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reasonable in light of the investment experience of the 
fund, its net assets, its net income and the fees and 


expenses of other comparable funds and managers. 


4. The amount of all expenses, fees and commissions paid or 
payable, directly or indirectly, by the fund to any person 
Or company associated or affiliated with the fund, the 
manager and the trustees, including, without limitation, 
property management fees, advisory fees, acquisition fees, 
real estate brokerage commissions, finders fees and 
financing fees, and the identity of the person or company 
to whom such expenses, fees or commissions are paid or 
payable shall be disclosed in the annual financial 


statements. 
Q. Disclosure and Reporting 


i. In addition to the disclosure specifically required by any 
of the preceding sections, the following matters must be 


disclosed: 
(a) ‘The face page of the prospectus shall: 


(i) emphasize the long-term nature of an investment 


in units of a real estate mutual fund; 


(ii) state that units can be redeemed only on 
specified dates and only on a specified number of 
days prior notice and accordingly are not a 


suitable investment for investors who require 
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ready convertibility of their investment into 


cash; 


(iii) state that the redemption of units may be 
suspended or delayed for up to six months with 
the consent of the Commission and for longer 
periods with the approval of security holders and 


the consent of the Commission; 


(iv) state that the net asset value at which units are 
issued and redeemed is based upon appraisals of 
the real property; that for any given real 
property there is a range of market values; that 
an appraisal is an opinion only and that no 
assurance can be given that the appraised value 
will be equal to the price for which the property 


is ultimately sold; and 


(v) state that the net asset value per unat for the 
purchase or redemption of units may differ from 
the amounts that would be paid to security 


holders on dissolution of the fund. 


The prospectus summary shall contain a statement 
explaining in what respects the operation of the fund 
is distinguishable from the operation of mutual funds 
organized for the purpose of investing in equity or 
debt securities, including differences relating to the 


frequency of calculation of net asset value, the 


-4615- 15-Aug-86 


POLICIES 


(c) 


Page solid 


- 32 - 


timing of payment for redeemed units and the 


possiblity of delay or suspension of paynent for 


redeemed units. 


The following matters shall be disclosed elsewhere in 


the prospectus: 


(i) 


(ii) 


(iii) 


(iv) 


(v) 


(vi) 


the nature and extent of the potential personal 


liability of each security holder; 
the investment policies of the fund; 


the policies of the fund with respect to 
geographic diversification of its real property 
investments and, if such investments are or are 
proposed to be concentrated in a single | 
geographic market, the risks associated with such 


concentration; 


the conflicts of interest or potential conflicts 
of interest of the manager, the trustees, the 
promoter and the fund and the steps taken to 


avoid or minimize these conflicts; 


the suitability standards for investors to be 


applied in marketing the units; 


an explanation of the long-term nature of an 


investment in units of a real estate mutual fund; 
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(vii) an explanation that the net asset value at which 
units are issued and redeemed is based upon 
appraisals of the real property; that for any 
given real property there is a range of market 
values; that an appraisal is an opinion only and 
that no assurance can be given that the appraised 
value will be equal to the price for which the 


property could be sold; and 


(viii) in respect of each real property held by the 


(d) 


fund: the address, a description of the type of 
property, the date and cost of acquisition, the 
appraised value and the date of appraisal, the 
area in square feet, the percentage of leasable 
area actually leased, the amount of any mortgage 
granted or assumed and the amount of pre-tax net 


income generated during the previous period. 


The annual and interim financial statements shall 
contain the information specified in clause T(ey (vist) 


of this section Q. 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 REQUEST FOR COMMENTS 


6.1.1 REAL ESTATE MUTUAL FUNDS 


The Commission has published for comment in Chapter 5 of this bulletin Draft 
OSC Policy 11.5 entitled Real Estate Mutual Funds - General Prospectus 
Guidelines (the ''Draft Policy"). 


Section G of the Draft Policy prohibits joint venture investments by a real 
estate mutual fund subject to a basket-clause allowing up to 10% of the net 
asset value of a fund to be invested in non-complying investments. The 
Commission recognizes that the ability to own a percentage interest in a real 
property may offer a mutual fund certain advantages but is concerned that funds 
which own less’ than 100% of a real property may have difficulty disposing of 
their percentage interest if the need arises to sell the property to fund 
redemptions. A mutual fund operating under the investment guidelines of the 
Draft Policy will have less ability than an ordinary investor to use or react 
favourably to its options under a buy-sell agreement. 


Section J of the Draft Policy prohibits a fund from making an investment in 
real property together with its promoter, manager or an affiliate. It may be 
advantageous to a fund to own a percentage interest in real property the 
remaining interest in which is held by an affiliated entity. 


Comments are requested on whether the Draft Policy should allow mutual funds to 
hold interest in real property either: 
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(a) jointly or in common with other non-affiliated parties. or 


(b) jointly or in common with others whether or not the others are affiliates 
of the mutual fund. its promoter or manager. 


Commentators who favour joint ventures are requested to suggest guidelines to 
deal with the problems they pose and those who favour joint ventures with 
affiliates are requested to suggest a method of limiting the potential abuses 


that may arise from self-dealing. 


Comments from interested parties on the entire policy are requested on or 
before Friday, October 17, 1986, and should be addressed to: 


The Secretary 

Ontario Securities Commission. 
Suter 1s 00pm © web O xenon 

20 Queen Street West. 

Toronto, Ontario 

M5H 3S8 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column "Transaction and Ownership Symbol'' to indicate the nature of ownership 
ine Greet anor slnGi rect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

DB Ue - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares. ef the reporting 
issuer outstanding. 


nat - Director of principal reporting issuer. 


TH De - Director of an issuer or a reporting issuer which 1s an 
insider or subsidiary of the principal reporting issuer. 


BK - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 


of the voting rights attached to all equity shares of the 
reporting issuer. : 


aS - Senior Officer of principal reporting issuer. 


a hy - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting 1ssuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership,trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale Pt - internal 

wah yl - bequest or inheritance Ge - qualifying shares 

Oakly - compensation i - redeemed (called, matured) 
eh ae - exchange or conversion gel - stock dividend 

sd <a - exercise of rights, etc. gl - stock split 

mG - gift eS - exercise of option 

UB IS 3 - initial report i - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


DYNAMIC MANAGED PORTFOLIO INC. # 
(OFFEROR) 


ALL DYNAMIC FUNDS-III LTD. 
(OF FEREE) 

MEDNIM GROWTH FUND-I LIMITED # 
(OFFEROR) 

PERPETUAL GROWTH FUND LIMITED 
(OF FEREE ) 

YORK STEEL CONSTRUCTION LIMITED 


(OFFEROR) 


YRI-YORK LIMITED 
(OF FEREE ) 


NOTICE OF INTENTION = FORM 35 


MURPHY OIL COMPANY LTD. 


# Share Exchange 
* Cash Offer 
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TAKE-OVER BIDS, ISSUER BIDS Page 9-69 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 
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CONTINUOUS DISCLOSURE FILINGS 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 





1986 Mintax Mineral Limited Partnership 
417622 Ontario. inc. 

Abermin Corporation 

Accord Resources Inc. 

Accugraph Corporation 

AGF Global Government Bond Fund 

AGF Global Government Bond Fund 

Agra Industries Limited 

Ahed Corporation 

Ahed Corporation 

Alert Care Corporation 

American Barrick Resources Corporation 
Amertek Inc. 

ARC International Corporation 

Argosy Financial Group of Canada 
Argus Corporation Limited 

Asamera Inc. 

Bar Resources Limited 

Barons Oil Limited 

Battle Mountain Gold Company 

Bell Canada 

Bell Canada 

Bell Canada Enterprises Inc. 

Big Long Lac Gold Mining Company Limited 
Bighorn Development Corp. 

Bitech Energy Resources Limited 
Blackdome Mining Corporation 

Bow Valley Industries Ltd. 

BR Investors Limited Partnership 
Brascan Limited 

Brenda Mines Limited 

British Columbia Forest Products Limited 
British Columbia Resources Investment 
British Telecommunications plc 
British Telecommunications plc 
Britoil pic 

Broulan Resources Inc. 

C-I-L Inc. 

Cableshare Inc. 

Cadillac Fairview Corporation Limited 
Cadillac Fairview Corporation Limited 
Cambridge Shopping Centres Limited 
Campeau Corporation 

Campeau Corporation 

Campeau Corporation 

Campeau Corporation 

Camreco Inc. 

Canadian Imperial Bank of Commerce 


TITLE 


Prospectus 

Private Placements 
Press Release 

LES] Oo mn ines OSG 
Results for the 9 mo 
Appendices to Prospe 
Prelim. Prospectus 
Press Release 

IFS 6 mn My 31 86 
Press Release 

Aud. Anne ban, Stmt- 
Press Release 

IFS 6 mn Jn 30 86 
Press Release 
Ruling/Order/Reasons 
Certift. “of Mailing 
Press Release 

Press Release 

IFS 3 mn My 31 86 
Dividend Notice 
Press Release 

Press Release 
Exempt Fin. Notice 
[ES e6. mh wJine sONss 
Press Release 
Rights Offering 
Press Release 
Dividend Notice 
Private Placements 
Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
ISS (6) fetal ahoy SXOy %io) 
Te Seine ictcermsl as 

ITS BS) figiay MWY Gl tes} 
President's Address 
Press Release 
TeSehevaterilal 
Press Release 

Press Release 
Dividend Notice 
Form 27-Mat. Change 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


aes. 28 ee ere Sk) 8) 2) a 


Canadian Imperial Bank of Commerce 
Canadian Manoir Industries Limited 
Canadian Protected Fund 


Canadian Satellite Communications Inc. 


Canarchon Holdings Limited 

Canhorn Mining Corporation 

Canlorm Resources Inc. 

Canron Inc. 

Captain Consolidated Resources Ltd. 
Carena-Bancorp Inc. 

Cascades Inc. 

Cascades Inc. 

Cawthra Apartments Limited 

CBU Pak akne. 

CB Pak line: 

CDC. Li fe. Sciences. Inc. 

Cedar Ridge Apartment Project 
Central Capital Corporation 

Chance Mining and Exploration Company 
Chance Mining and Exploration Company 
Chancellor Energy Resources Inc. 
Chiboug Copper Corporation Limited 
CHUM Limited 

Churchill Growth AA Industrial 
Cineplex Odeon Corporation 

Cinram Lid. 

Clearwater Limited Partnership 
Cleyo Resources Inc. 

CMA Investment Fund 

CMA Investment Fund 

CMA Short-Term Deposit Fund 

CMA Short-Term Deposit Fund 
Colborne Centre I Limited Partnership 
Collective Mutual Fund Ltd. 
Cominco Ltd. 

Concopper Phosphate Inc. 
Consolidated Pipe Lines Company 
Consolidated-Bathurst Inc. 
Consolidated-Bathurst Inc. 
Consolidated-Bathurst Inc. 
Consolidated-Bathurst Inc. 
Contrans Corp. : 

Contrans Corp. 

Cooper Canada Limited 

Corporate Foods Limited 

Counsel Corporation 

D.H. Howden & Co. Limited 

Dalmys (Canada) Limited 


TITLE 


T.S.E. Material 
Press Release 
Private Placements 
IFS 9 mn My 31 86 
10Q 6 mn Jn 30 86 
Press Release 
Prelim. Prospectus 
Press Release 
Application 

Private Placements 
Press Release 

Press Release 
Certif. of Mailing 
Press Release 
Dividend Notice 
Press Release 

ITPSSG6 mewn co) S65 
Shrhldrs. Mtng. Mat. 
LES. 6) mmpJn 30: 86 
Cartit of Mar. ing 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Press Release 

Aud. Ann. aban. Stmt, 
Press Release 

Press Release 
Prelim. Prospectus 
Private Placements 
Prospectus 
Appendices to Prospe 
Prospectus 
Appendices to Prospe 
Prospectus 

EBS eG emneMyes L286 
Press Release 

DTS (By fatal Sey BO) MIS 
Application 

Press Release 

Press Release 
Dividend Notice 
Dividend Notice 

IFS 9 mn My 31 86 
Prospectus 

IFS 6 mn Jn 30 86 
IFS 24 wk Jn 14 86 
Press Release 

Press Release 

IFS 3 mn My 24 86 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street. Toronto, Ontario M5H 1L3 
(416) 593-5211 -Toll Free 1-800-337-2639 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER es 


Dalmys (Canada) Limited 

Datatech Systems Ltd. 

Davidson Tisdale Mines Limited 
Davstar Industries Ltd. 

Deer Valley Shopping Centre Limited 
Derlak Red Lake Gold Mines. Limited 
Dickenson Mines Limited 

Dixie Oil and Gas Corporation 

Dixie Oil and Gas Corporation 
Dofasco Inc. 

Dofasco Inc. 

Dofasco Inc. 

Domequity Growth & Calgary Ltd. 
Domequity Growth & Calgary Ltd. 
Dominion Textile Inc. 

Domtarweiner 

Domtar Inc. 

Domtar Inc. 

Domtar Inc. 

Du Pont Canada Inc. 

Dubenski Gold Mines Limited 
Dubenski Gold Mines Limited 

Dynamic Managed Portfolio Inc. 
Eclipse Capital Corporation 

Elliott & Page Money Fund 

Elliott & Page Money Fund 

Elliott & Page Money Fund 

Emco Limited 

Emerald Lake Resources Inc. 
‘Energex Minerals Ltd. 

Energex Minerals Ltd. 

Energex Minerals Ltd. 

Eramosa Technology Corporation 

Etac Sales Ltd. 

Excelsior Life Insurance Company. The 
Falcon Point Resources Limited 
Falconridge Estates Limited Partnership 
Fathom Oceanology Limited 

Federal Pioneer Limited 

Financial Trustco Capital. Ltd. 
Financials Trustco Capital, Ltd. 
Finning Tractor & Equipment Company 
Flanagan McAdam Resources Inc 

Fleet Aerospace Corporation 

Ford Credit Canada Limited 

Four Seasons Hotels Inc. 


Franco-Nevada Mining Corporation Limited 


Fruehauf Canada Inc. 


TITLE 





Shrivdrss Mtng: Mat. 
IFS 9 mn My 31 86 
TOOR3S MnO oO 
Prelim. Prospectus 
Shrhldrs. Mtng. Mat. 
TESHonmnediecOmso 
PES oannednes On So 
EES#6 mn Myss 15 86 
Certii4-of Malling 
IFS 6 mn Jn 30 86 
Press Release 
Private Placements 
IFS 6) mn Jn) 30 86 
Certif. of Mailing 
Private Placements 
Press Release 

Press Release 

Press Release 
Prelim. Prospectus 
IFS 6 mn Jn 30 86 
Shrhiidrs eMtng.. Mat. 
Certif. of Mailing 
Prospectus 

Aud tArm. FETHS Stn. 
IS) (eh ie) Dol GO) wexls} 
Prospectus 
Appendices to Pro. 
IFS 6amn Jini so0es6 
Application 

Press Release 

Press Release 

Press Release 
PESMGlmnec nee (sO 
Prelim. Prospectus 


T. SPEC SMaterial 
IFS 3 mn My 31 86 
Shrhildrs)) Mtng. Mat: 


Press Release 
Press Release 
Press Release 
Takeover/Form 35 
Press Release 
Press Release 
Press Release 
Form 29 or ACFC 
Press Release 
Press Release 
DES. 6 mn hee so 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
(416) 


158 Pearl Street, 
59S —o2 lel 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


Galactic Resources Ltd. 
Galveston Petroleums Ltd. 

Geac Computer Corporation Limited 
Geddes Resources Limited 

George Weston Limited 

Giant Yellowknife Mines Limited 
GLE Resources Ltd. 

Glenayr ''Kitten'' Limited 
Glenayre Electronics Ltd. 
Goldale Investments Limited 
Golden Knight Resources Inc. 
Golden Sceptre Resources Ltd. 


IGN 


Press Release 

TAS AE Material! 
Press Release 
Change Directors 
Dividend Notice 
Certify of Nal ling 
Ruling/Order/Reasons 
EFS 39) mn Jneso sé 
Press Release 
Certvif. of (Mailing 
Application 

ERSSs mneMyecn 8&6 


Goldfund Ltd. Prospectus 
Goldfund Ltd. Appendices to Pro. 
Goldtrust Prospectus 
Goldtrust Appendices to Pro. 
Great Lakes Forest Products Limited LES 6) ma wes O86 
Great Lakes Group Inc. Press Release 
Great-West Life ASsurance Company, The Press Release 
Great-West Life Assurance Company, The Press Release 
Green Diamond 0il Corporation IFS* 6 Tir My 31 36 
Green Diamond 0il Corporation Certif. of Mailing 
Green Diamond Oil Corporation Shrhldrs. Mtng. Mat. 
Growth Investment Corporation IFS 6 mn Jn 30 86 


CSW Ine. 

Guardian-Morton Shulman Precious Metals 
Guardian-Morton Shulman Precious Metals 
Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Corporation 


Press Release 
TeS@O4hin sol 86 
Press Release 
Earnings for the 6m 
Application 
Ruling/Order/Reasons 
Press Release 


Hamilton Group Limited, The Press Release 
Hartco Enterprises Inc. Press Release 
Hawker Siddeley Canada Inc. Press Release 
Hawker Siddeley Canada Inc. Dividend Notice 


Hayes-Dana Inc. 
Highland-Crow Resources Ltd. 
Highwood Resources Ltd. 


IFS 6 mn Jn 30 86 
Application 
Private Placements 


Hiram Walker Resources Ltd. Press Release 
Hiram Walker Resources Ltd. Press Release 
Hiram Walker Resources Ltd. Ruling/Order/Reasons 
Hiram Walker Resources Ltd. Ruling/Order/Reasons 
Hiram Walker Resources Ltd. Press Release 
Hiram Walker Resources Ltd. Press Release 


Home Oil Company Limited 
Honeywell Holdings Limited 
Hucamp Mines Limited 
Hudson's Bay Company 


Xerographic and microfiche copies of 


IFS 9 mn Jn 30 86 
TES 6G: nen 30 36 
IFS 6 mn Jn 30 86 
Exchange Privileges 


these documents are available from: 


Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Hughes Tool Company 

Husky Oil Ltd. 

Hydra Explorations Limited 
Imasco Limited 

Imasco Limited 

Imasco Limited 

Imasco Limited 

Imasco Limited 

Imasco Limited 

Imasco Limited 

Inco Limited 

Industrial American Fund 
Industrial Dividend Fund Limited 
Industrial Equity Fund Limited 
Industrial Growth Fund 
Industrial Income Fund 
Industrial Pension Fund 

Inland Natural Gas Co. Ltd. 
Inter-United Foods Corporation 
Interfirst Oil Corporation 
Interfirst 011, Corporation 
International Polaris Energy Corp. 
Interquest Resources Corporation 
Investors Dividend Fund Ltd. 
Investors Group. The 

Investors Japanese Growth Fund Ltd. 
Irvco Resources Ltd. 

Island Telephone Company Limited, The 
Isolation Systems Limited 

ITM Corporation 

Iivacom Ince 

Jamie Frontier Resources Inc. 
Jamie Frontier Resources Inc. 
Jamie Frontier Resources Inc. 
Jascan Resouncesm ine. 

Jayhawk Energy Resources Inc. 
Journey's End Motel Corporation 
Journey's End Motel Corporation 
Journey's End Number Five Partnership 
Kalrock Developments Limited 
Kalrock Developments Limited 
Kaufel Group Ltd. - 

Kelsey-Hayes Canada Limited 
Kerr-McGee Corporation 
Kerr-McGee Corporation 
Kerr-McGee Corporation 

Kiena Gold Mines Limited 
Kinbauri Gold Corp. 
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Press Release 
Press Release 
Press Release 
T.S.E. Material 
Dividend Notice 
Press Release 
Annual Info. 
Press Release 
Report for the quart 
Report for the quart 
Report for the quart 
Report for the quart 
Report for the quart 
Report for the quart 
Press Release 

Press Release 

IFS 6 mn My 31 86 
Certit. Of. Marling 
IFS 6 mn My 31 86 
Form 27-Mat. Change 
IFS 6 mn My 31 86 
Press Release 

IFS 6. mn My 31.86 
‘IFS 9 mn My 31 86 
Press Release 
Private Placements 
Application 

Press Release 

Press Release 

Change Directors 
Private Placements 
Shrnidrs.. Ming, Mat. 
IFS. 9.mn My 31.86 
Press Release 

TS ha veceL rat 

IFS 6 mn Jn 30 86 
bebe Natale abo eSieiahes 
Spr hl digspeevich Sacic. 
Prelim. Prospectus 
LES] 6 Mane oO noo 
Press Release 

Press Release 

Press Release 

Press Release 
Certif. of Mailing 
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L.A. Varah.Ltd. 

LSA. Vanahauiad: 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

Lafarge Corporation 

Lafarge Corporation 

Lafarge Corporation 

Lake Mine Resources Inc. 

Lake Ontario Cement Limited 
Lanpar Technologies Inc. 

Lionel Reese 

Loblaw Companies Limited 

Lochiel Exploration Ltd. 

Lochiel Exploration Ltd. 

Lochiel Exploration Ltd. 

Lochiel Exploration Ltd. 

Loewen, Ondaatje, McCutcheon, Inc. 
London Medical-Dental Building Limited 
Lucky Star, The 

Lynx-Canada Explorations Ltd. 

M & M Porcupine Gold Mines Limited 
Mackenzie Equity Fund 

Mackenzie Mortgage & Income Fund 
Maclean Hunter Limited 

Magnetics International Ltd. 
Magnetics International Ltd. 
Majestic Electronic Stores Inc. 
Markel Financial Holdings Limited 
Markel Financial Holdings Limited 
Marks & Spencer Canada Inc. 

Mascot Gold Mines Limited 

McAdam Resources Inc. 

McIntyre Mines Limited 

Memotec Data Inc. 

Memotec Data Inc. 

Merged Mining Enterprises Limited 
Mine Lake Minerals Inc. 

Mintron Enterprises Ltd. 

Mitel Corporation 

Molson Companies Limited, The 
Monaco Group Inc. 

Monenco Limited 

Moneta Porcupine Resources Limited 
Montreal Trustco Inc. 

Montreal Trustco Inc. 

Montreal Trustco Inc. 

Morgan Stanley Group Inc. 

Mortgage Insurance Company of Canada, 
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Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Change of Auditors 
PES'6 "mney 30" 86 
Private Placements 
Takeover/Form 35 
Dividend Notice 
Certified Annual Rep 
Certified Interim Re 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Ruling/Order/Reasons 
Takeover/Form 35 

IFS 9 mn My 31 86 
IFS 3 mn My 31 86 
IFS 6 mn My 31 86 
Report for the quart 
Report for the quart 
Press Release 

YT SE? Material 
Press Release 
Prospectus 

Press Release 

TSE. "Material 
IeSeo me Myeco" 86 
Press Release 

IFS 3 mn My 31 86 
Press Release 

Press Release 
Private Placements 
IeS"6 mn Jn 307s86 
Ruling/Order/Reasons 
Private Placements 
Form 8 

Press Release 

Press Release 

T.S.E. Material 
Application 

Press Release 

Press Release 

Press Release 
Application 

T.S.E. Material 
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Mosslaw Growth Fund Limited 

Mount Pleasant Resources Inc. 

Mount Pleasant Resources Inc. 

MPG Investment Corporaton Limited 
Municipal Financial Corporation 
Municipal Financial Corporation 
Municipal Financial Corporation 
Municipal Financial Corporation 
Municipal Financial Corporation 
Municipal Savings & Loan Corporation 
Nabisco Brands Ltd. 

Naneco Resources Ltd. 

National Business Systems Inc. 
National Business Systems Inc. 
National Business Systems Inc. 
National Sea Products Limited 

New Mount Costigan Mines Limited 

New Mount Costigan Mines Limited 

New Texmont Explorations Limited 
Newscope Resources Limited 

Newtel Enterprises Limited 

NIM (Quebec) and Company, Limited 
NIM (Quebec) and Company, Limited 
NIM and Company, Limited 

NIM and Company, Limited 

Noranda Inc. 

Northair Mines Ltd. 

Northern Telecom Limited 

Northern Telecom Limited 

Nova, An Alberta Corporation 

Numac Oil & Gas Ltd. 

O'Tooles Food Corporation 

Occidental Petroleum Corporation 

ORs bnee 

Oil Patch Group Inc. 

Ontario General Insurance Company 
OSC - Mutual Funds 

OSC - Policy 11.1 Amendment to Paragraph 
Oshawa Group Limited, The 

Pacific National Financial Corporation 
Pacific Northern Gas Ltd. 

Pafco Financial Holdings Ltd. 
Pagecorp Inc. 

PanCanadian Petroleum Ltd. 
Paperboard Industries Corporation Inc. 
Paperboard Industries Corporation Inc. 
PCL Industries Limited 

Pe Ben Oilfield Services Ltd. 


TITLE 
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Private Placements 
Private Placements 
Press Release 
T.S.Faevacerial 
T.S.E. Material 
Dividend Notice 
Dividend Notice 
Dividend Notice 
Dividend Notice 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

IFS.6. mr Jn’ 30386 
Certif. ofeMarling 
Certif. of Mailing 
Press Release 

Press Release 

as & «ata aol SQ Se 
Partnership Dissolve 
IFS 6 mn Jn 30 86 
Partnership Dissolve 
Certit, Of MATLing 
IFS 3 mn My 31 86 
Press Release 

Press Release 

TSE. Material 
Press Release 
Press Release 
Report of the 
Press Release 
Press Release 
Approved Financial S 
Press Release 
Submission 
Press Release 
Form 27-Mat. 
Press Release 
Press Release 
Takeover/Form 35 
IFS 6 mn Jn 30 86 
TEST OeMneM ves Ls SO 
Dividend Notice 
Press Release 
Press Release 


Annual 


Change 
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Press Release 
LES*.3. mn oMr 36586 
Press Release 


Pega Capital Resources Ltd. 
Pegasus Gold Inc. 
Pegasus Gold Inc. 


Petrohunter Energy Ltd. Approved Balance She 
Petrohunter Energy Ltd. Shrhldrs. Mtng. Mat. 
Phillips Petroleum Company Dividend Notice 


Phoenix Canada Oil 
Phoenix Canada Oil 


Company Limited 
Company Limited 


Approved Financial §S 
Press Release 


Pine Point Mines Limited 
Pine Point Mines Limited 


Statement of Earning 
Press Release 


Planned Resources Fund Ltd. Prospectus 
Planned Resources Fund Ltd. Appendices to Pro. 
Plexus Resources Corporation Form 8 


Polysar Limited Press Release 


Portfield Industries Inc. Form 27-Mat. Change 
Potash Company of America, Inc. Press Release 
Power Corporation of Canada Press Release 
Power Explorations Inc. IFS 6 mn My 31 86 
Power Explorations Inc. Press Release 
Power Financial Corporation Press Release 
Premdor Inc. Press Release 
Primrose Technology Corporation EFS? Samn Aps 30) 86 
Prodigy Systems Corporation Prelim. Prospectus 
Productivity Software International Inc. Private Placements 
Pure Gold Limited Partnership Application 


Application 
Condensed Consolidat 
Press Release 

Press Release 

Press Release 
LOOMGrymnvwin: iOecss 
Dividend Notice 
Ruling/Order/Reasons 
Dividend Notice 


Pure Gold Resources Inc. 
Quebecor Inc. 

Quebecor Inc. 

RleaGnad nmn cr 

Ramardo Mines Limited 

Redstone Resources Inc. 
Reitman's (Canada) Limited 
-Rideau Heights Apartments Trust 
Rio Algom Limited 


Rogers Communications Inc. IFS 9 mn My 31 86 
‘Rogers Communications Inc. Press Release 
Rogers Communications Inc. Press Release 
Rogers Communications Inc. Form 27-Mat. Change 
Rothmans Inc. Shrhldrs. Mtng. Mat. 


IFS 6 mn Jn 30 86 
Approved Financial S 


Royal Trustco Limited 
RoyFund Equity Ltd. 


Samuel Manu-Tech Inc. 


Press Release 


Saskatoon Square Limited Partnership 
Saskatoon Square Limited Partnership 
Sault Meadows Energy Corporation 


Press Release 
Shrhldrs. Mtng. Mat. 
IFS 9 mn My 31 86 


Ruling/Order/Reasons 
IFS 6 mn My 31 86 
Prospectus 


Scarba Holdings Limited 
Scarboro Resources Limited 
Sceptre Investment Counsel Limited 
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Micromedia Ltd, 158 Pearl Street, Toronto, Ontario MSH 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


-4667- 15-Aug-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-569 


Public Documents Filed with the Ontario Securities Commission 


_ CS SUER 


Scott Paper Limited 
Scurry-Rainbow 0il Limited 
Seagram Company Ltd. 

Seagram Company Ltd. 

Sears Canada Inc. 

Sears Canada Inc. 

Sears Canada Inc. 

Sears Canada Inc. 

Sensormatic Canada Limited 
Sentinel Global Fund 

Severn Mines Limited 

Shaw Cablesystems Ltd. 

Shaw Cablesystems Ltd. 

Shawnee Petroleums Limited 
Shawnee Petroleums Limited 
Shawnee Petroleums Limited 
Shawnee Petroleums Limited 
Shawnessy, The 

Shell Canada Limited 

Shelter Corporation of Canada Limited 
Sherritt Gordon Mines Limited 
SHL Systemhouse Inc. 

Sienna Resources Limited 
Sienna Resources Limited 
Sigma Mines (Quebec) Limited 
Silcorp Limited 

Siltronics Ltd. 

Silverside Resources Inc. 
Silverside Resources Inc. 
Silverton Resources Ltd. 
Slater Steels Corporation 
Slater Steels Corporation 
Slater Steels Corporation 
Slater Steels Corporation 
Slater Steels Corporation 
Slater Steels Corporation 
Sonartec North America Inc. 
Sonartec North America Inc. 
Sonartec North America Inc. 
Southern Eagle Petroleum Corp. 
Spar Holdings & Explorations Limited 
St. Mary Resources Limited 
Strathfield Oil & Gas Ltd. 
Success Formula Marketing Inc. 
Sullivan Mines Inc. 

Sullivan Mines Inc. 

Sumtra Diversified Inc. 

Sydney Development Corporation 
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Press Release 
Dividend Notice 
Press Release 

Press Release 

Press Release 
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Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Ruling/Order/Reasons 
IFS 6 mn Jn 30 86 
IFS 6 mn Jn 30 86 
Approved Audited Fin 
IFS 6 mn Jn 30 86 
Interim Financial Re 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
Press Release 
IhSec4ewke Jie to oO 
Private Placements 
Press Release 

Press Release 

IFS 9 mn My 31 86 
Annual Report 
Shrhidrs. Mtng.. Mat. 
Change of Auditors 
Press Release 

Form 27-Mat. Change 
Private Placements 
Let. to Shareholders 
Form 27-Mat. Change 
Letter of Transmitta 
IFS 2 mn My 31 86 
IFS 6 mn My 31 86 
Application 
Shrhldrs. Mtng. Mat. 
Private Placements 
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Press Release 

IFS 9 mn My 31 86 
Shrhldrs. Mtng. Mat. 
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Tandem Resources Ltd. 

Taurus Fund Limited 

Taurus Fund Limited 

TC Finance Inc. 

TecSyn International Inc. 

Teddy Bear Valley Mines Limited 
Tenneco Inc. 

Terratech Resources Inc. 
Terratech Resources Inc. 

Terry Gold Explorations Inc. 
TIE/Telecommunications Canada Limited 
Tintina Mines Limited 

Tiverton Petroleums Ltd. 
Tiverton Petroleums Ltd. 

Toburn Gold Mines Ltd. 

Torene Gold Exploration Ltd. 


Total Petroleum (North America) Ltd. 
Total Petroleum (North America) Ltd. 
Total Petroleum (North America) Ltd. 


Trans Mountain Pipe Line Company Limited 
Trans-Dominion Energy Corporation 
Trimark Canadian Fund 

Trimark Canadian Fund 

Trimark Fund 

Trimark Fund 

TVX Mining Corporation 

Tyranite Mines, Limited 

Dis. Stee) Capada inc, 

UA Viste. 

Unicorp Canada Corporation 

Unicorp Canada Corporation 

Union Carbide Canada Limited 

Union Carbide Canada Limited 

Union Enterprises Ltd. 

Union Enterprises Ltd. 

United Reef Petroleums Limited 

Van der Hout Associates Limited 
Varity Corporation 

Varity Corporation 

Vedron Limited 

Vega Gold Explorations Inc. 
Venequity Capital Corporation 
Viceroy Resources Corporation 

Vulcan Packaging Inc. 

Water Conditioning Group Inc., The 
Water Conditioning Group Inc., The 
Webbwood Mobile Home Estates Limited 
Webbwood Mobile Home Estates Limited 
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Press Release 
Prospectus 
Appendices to Pro. 
Prelim. Prospectus 
Interim Report for 9 
Press Release 

Change Directors 
Press Release 
Takeover/Form 35 
Shrhldrs. Mtng. Mat. 
Press Release 
Press Release 
Aud. Ann. Fin. 
Press Release 
IFS 9 mn Mr 31 86 
IFS 37 wk My 31 86 
Results for the 6 mo 
Press Release 

Press Release 

Press Release 

T.S.E. Material 
Appendices to Prospe 
Prospectus 
Prospectus 
Appendices to Prospe 
Caso. Material 

LES) 6) mo Jin) oO s6 
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Press Release 

Press Release 

Press Release 
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Press Release 

Press Release 

Annual Info. Form 
LES Orme ives enso 
IFS 6 mn Jn 30 86 
Press Release 


Stmt. 


Prelim. Prospectus 
Application 
Certif. of Mailing 


Approved Financial S 
Press Release 

Press Release 
offering Memorandum 
Private Placements 
Press Release 

Name Change 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario MSH 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


-4669- 15-Aug-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 


Public Documents Filed with the Ontario Securities Commission 


ISSUER eeser and 


Ltd. 
Ba. 


West Fraser Timber Co. 
West Fraser Timber Co. 
Westar Mining Ltd. 
Westburne International Industries Ltd. 
Westcoast Transmission Company Limited 
Westinghouse Canada Inc. 

Westley Mines Limited 

Wharf Resources Ltd. 

White Star Copper Mines Limited 
White-Guyatt Mining Company Limited 
Whonnock Industries Limited 

Whonnock Industries Limited 

William Mosgrove Tower Apartment Project 
Wilshire Energy Resources Inc. 

York Steel Construction Limited 

YRI-YORK Limted 

YRI-YORK Limted 

YRI-YORK Limted 

Zahavy Mines Limited 

Zahavy Mines Limited 
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Press Release 

Press Release 
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Press Release 

Press Release 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED 


11.1.1 CAMPEAU CORPORATION 


August 5, 1986 


Campeau Corporation 


Final receipt issued August 5, 1986 for a short form prospectus dated August l, 
1986 offering 2,400,000 Units, each consisting of a 9% Preference Share, Series 
D (cumulative, retractable and redeemable) and 2,400,000 Series D Preference 
Share Purchase Warrants at $25 per Unit to net the treasury of the company 
$58,200,000. 


Underwriters: Burns Fry Limited 
Dominion Securities Pitfield Limited 
Wood Gundy Inc. 
Nesbitt Thomson Bongard Inc. 
Richardson Greenshields of Canada Limited. 


11.1.2 COGNOS INCORPORATED 


August 7, 1986 
Cognos Incorporated 


Final receipt issued August 7, 1986 for a prospectus dated August 6, 1986 
qualifying for sale in Ontario 1,700,000 common shares at a price of $10.25 per 
share to net the Company $14,398,339 and certain selling shareholders 
$2,082,396 before deducting issue expenses. Noranda Enterprises Limited has 
agreed to purchase 282,716 of the common shares offered at the issue price. 


Underwriters: Dominion Securities Pitfield Limited 
Wood Gundy Inc. 
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11.1.3 NETWORK DATA SYSTEMS LIMITED 


Network Data Systems Limited 

Final receipt issued August 7, 1986 for a prospectus dated August 6, 1986 
offering 800,000 units each consisting of one common share and one-half of a 
common share purchase warrant at $1.50 per unit to net the company $1,080,000 
before deducting expenses of the issue. 


Agent: Osler Inc. 


11.1.4 POWER EXPLORATIONS INC. 


Power Explorations Inc. 





Final receipt issued August 7, 1986 for an exchange offering prospectus dated 
August 5, 1986 offering for sale units at a price of $6.30 per unit to net the 
issuer $2,094, 750. 


Promoters: Harry J. Hodge 
Wayne G. Beach 
John E. Hurley 
Moss Resources Ltd. 
Van Horne Gold Explorations Inc. 
Agent: Walwyn Stodgell Cochran Murray Limited 


122.15 5ie DOMPAR: ENC: 


August 8, 1986 
Dontar Ine: 


Final receipt issued August 8, 1986 for a short form prospectus dated August 8, 
1986 offering $75,000,000 10.35% Debentures, unsecured, due 2006 with 37,500 
Debenture Purchase Warrants. Net proceeds to the company are $74,137,500 
before deducting the expenses of the issue. 


Underwriters: Wood Gundy Inc. 
Levesque, Beaubien Inc. 
Dominion Securities Pitfield Limited 
Burns Fry Limited 
Nesbitt Thomson Bongard Ltee 
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11.1.6 BELL CANADA 


August 11, 1986 


Bell Canada 


Final receipt issued April 11, 1986 for a short form prospectus dated August 
Ae 1986 offering $125,000,000 9.65% Debentures, Series DS, due 2009 
(unsecured) with 125,000 Series DT Debenture Purchase Warrants to net. the 
treasury of the company $123.562,500. 


Underwriters: Wood Gundy Inc. 
Dominion Securities Pitfield Limited 
Burns Fry Limited 
Richardson Greenshields of Canada Limited 
Levesque, Beaubien Inc. 


11.1.7 ENVIRO WASTE CORPORATION 


11.1.8 ENVIRO WASTE LIMITED PARTNERSHIP 


Enviro Waste Corporation 

Enviro Waste Limited Partnership 

Final receipt issued August 11, 1986 for a prospectus dated August 6, 1986 
offering for sale a maximum of 2,000 and a minimum of 1500 offering units at 
$5000 per offering unit. 


Each offering unit consists of one limited partnership unit in Enviro Waste 


Limited Partnership (the ''Partnership"), 50 common shares of Enviro Waste 
Corporation (the "Corporation") and 950 Warrants to purchase common shares of 
the Corporation. Net proceeds to the Partnership (assuming maximum 


subscription) will be $8,740,000. Net proceeds to the Corporation (assuming 
maximum subscription) will be $460,000. a, 


Promoters: Enviro Waste Management Corp. 
Kelvin Energy Ltd. 


Agents: Bell Gouinlock Limited 
Levesque, Beaubien Inc. 
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11.1.9 IMPERIAL REALTY GROWTH FUND 


Imperial] Realty Growth Fund 


Final receipt issued August 11. 1986 for a prospectus dated August 1, 1986 
offering Class A and Class B Units of the Trust at net asset value. 


Distributor: Galcor Capital Corporation 


11.1.10 PUBLIC STORAGE CANADIAN PROPERTIES IV LIMITED PARTNERSHIP & 


11.1.11 CANADIAN MINI-WAREHOUSE OPERATIONS LTD. 


August 12, 1986 


Public Storage Canadian Properties IV Limited Partnership and 
Canadian Mini-Warehouse Operations Ltd. 


Final receipt issued August 11, 1986 for a prospectus dated August 7, 1986 
offering for sale, on a best efforts basis, a minimum of 14,700 units anda 
maximum of 18.400 units. Each unit consists of one $250 Limited Partnership 
Interest issued by Public Storage Canadian Properties IV Limited Partnership 
and one $750 principal amount 10% Participating Secured Convertible Debenture 
at $1000 per unit issued jointly by Public Storage Canadian Properties IV 
Limited Partnership and Canadian Mini-Warehouse Operations Ltd. The issue Wit 
net the issuers a minimum of $13,671,000 or a maximum of $17,112,000 before 
deducting the expenses of the issue. 


Promoters: Kenneth @. Volk, Jr. 
B. Wayne Hughes 
: Canadian Mini-Warehouse Properties Limited 
Agents: Burns Fry Limited 
Dominion Securities Pitfield Limited 
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11.2 PROSPECTUS AMENDED 


11.2.1 UNIGOLD RESOURCES LTD. 


August 6, 1986 
Unigold Resources Ltd. 


Amendment dated August 1, 1986 to prospectus dated June 23, 1986. 


11.3 FIRST ANNUAL INFORMATION FORM ACCEPTED 
11.3.2 EMCO LIMITED 


11.3.2 FIRST ANNUAL INFORMATION FORM 


Emco Limited 
First Annual Information Form 


The Director has accepted for filing the first annual information 
May 21, 1986 of Emco Limited. 


11.4 ANNUAL INFORMATION FORM ACCEPTED 


11.4.1 LAIDLAW TRANSPORTATION LIMITED 


August 7, 1986 


Laidlaw Transportation Limited 


Page 11-362 


form dated 


An annual information form dated July 8, 1986 has _ been accepted by the 


Commission. 
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11.5 ANNUAL INFORMATION FORMS RECEIVED 


11.5.1 UNION GAS LIMITED 


August 8th, 1986 


Union Gas Limited 


An annual information form dated August 7th, 1986 has been filed by Union Gas 
Limited. This 1sia refilling. 


11.5.2 HEES INTERNATIONAL CORPORATION 


August 12th, 1986 
Hees International Corporation National Issue - Ontario 


A first annual information form dated August 8th, 1986 has been filed by Hees 
International Corporation. 


11654.3e8 DONOHUE, INC. 


August 13th, 1986 





Donohue Inc. National Issue - Quebec 





A first annual information form dated August 1st, 1986 has been filed by 
Donohue Inc. 


ROTHMANS INC. 


e 
| oe 
ul 
nes 


Rothmans Inc. 


An annual information form dated July 16th, 1986 has been filed by Rothmans 
Inc. This is a refiling. 
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11.6 PRELIMINARY PROSPECTUSES RECEIVED 


11.6.1 MAXON COMPUTER SYSTEMS INCORPORATED 


August 8th, 1986 
Maxon Computer Systems Incorporated 


offering * Class A non-voting shares at a price of $ * per share. 


Underwriter: Yorkton Securities Inc. 


11.6.2 DIXIE ROAD PARTNERSHIP 





Dixie Road Partnership National Issue - Ontario 
offering 204 units in the partnership at a price of $15,000 per unit. 


Agent: Equion Securities Canada Limited 


11.6.3 THE JEAN COUTU GROUP (PJC) INC. 


Ther viecan COULWAGEOUD) bJC mine. National Issue - Quebec 








offering 6,000,000 Class ''A" subordinate shares (voting) at a price of 
per share. 


Underwriters: Levesque, Beaubien Inc. 
Wood Gundy Inc. 


11.6.4 QUEBECOR INC. 


Quebecor Inc. National Issue - Quebec 





offering * Class B subordinate voting shares at a price of $ * per share. 


Underwriters: Richardson Greenshields of Canada Limited 
Levesque, Beaubien Inc. 
McLeod Young Weir Limited 
Nesbitt Thomson Bongard Ltee 
Geoffrion, Leclere Inc: 
McNeil, :-Mantha, Inc. 


$8.00 
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11.6.5 SUN ICE LIMITED 


August 12th, 1986 
Sun Ice Limited Nationa] Issue - Alberta 
offering * common shares at a price of $ * per share. 


Underwriters: Wood Gundy Inc. 
Merrill Lynch Canada Inc. 


11.6.6 “VED KIDS" (SERIES: II) 


"Vid Kids'' (Series II) National Issue - Ontario 





Offering 333 units including: 233 Class A units and 100 Class B units. at a 
price of $5,000 per unit. 


Agent: Dean Witter Reynolds (Canada) Inc. 


11.6.7 MEMOTEC DATA INC. 

August 13th, 1986 
Memotec Data Inc. National Issue - Quebec 
Offering * common shares at a price of $ * per share. 
Underwriters: McLeod Young Weir Limited 


Levesque, Beaubien Inc. 
Richardson Greenshields of Canada Limited 


. 


-4680- 15-Aug-86 


NEW ISSUE AND SECONDARY FINANCING Page 11-366 


11.7 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.7.1 LAIDLAW TRANSPORTATION LIMITED 


August 8th, 1986 
Laidlaw Transportation Limited National Issue - Ontario 


Offering 6,000,000 class B non-voting shares and 6,000, 000 class B- non-voting 
share purchase warrants in units, each unit consisting of one class B 
non-voting share and one class B non-voting share purchase warrant at a= price 
of $23.50) per unit. 


Underwriters: Dominion Securities Pitfield Limited 
Burns Fry Limited 


Gordon Capital Corporation 
Nesbitt Thomson Bongard Inc. 


11.7.2 CAMPBELL RED LAKE MINES LIMITED 


August 12th. 1986 





Campbel] Red Lake Mines Limited National Issue - Ontario 





offering 1,700,000 common shares at a price of $26.00 per share. 


Underwriters: Burns Fry Limited 
Dominion Securities Pitfield Limited 


11.7.3 THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 


August 13th, 1986 


The New Brunswick Telephone 
Company, Limited National Issue - Ontario 





Offering $30,000,000 10% debentures Series T (Redeemable and Unsecured) at a 
price of 99.50% to yield 10. 06%. 


Underwriters: Dominion Securities Pitfield Limited 


Richardson Greenshields of Canada Limited 
Merrill Lynch Canada Inc. 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 RELEASE OF ESCROWED SHARES 


25.1.1 BIG BAY RESOURCES INC. (FORMERLY SILVER PACK RESOURCES) 


ugust 7, 1986 


Big Bay Resources Inc. 
(Formerly Silver Pack Resources) 


The Commission hereby consents to the release of 675,000 escrowed shares of Big 
Bay Resources Inc. currently held by the Company for purposes of cancellation. 


25.1.2 ONTEX RESOURCES LIMITED (FORMERLY ONTEX MINING LIMITED) 


Ontex Resources Limited 
(Formerly Ontex Mining Limited 


The Commission hereby consents to the release of 72,458 escrowed shares of 
Ontex Resources Limited currently held by .the Company for purposes of 
cancellation. 


25.1.3 SEABRIGHT RESOURCES INC. 


Seabright Resources Inc. 


The Commission hereby consents to the release of 95,583 shares held in escrow 
pursuant to an escrow agreement dated July 25, 1984. 
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25.2 TRANSFER WITHIN ESCROW SHARES 


25.2.1 BIG BAY RESOURCES INC. (FORMERLY SILVER PACK RESOURCES) 


August 7, 1986 


Big Bay Resources Inc. 
(Formerly Silver Pack Resources) 
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From To No. of Shares 
Donald T. Pearl Big Bay Resources Inc. 531,000 
Derek Kent Pearl Big Bay Resources Inc. 4,500 
John Tindale Big Bay Resources Inc. 10, 800 
Dorothy H. Crockford Big Bay Resources Inc. 227100 
Hudson Bay Mines Limited Big Bay Resources Inc. 108,000 
Edward C. Groves Big Bay Resources Inc. 1, 800 
George Shartner Big Bay Resources Inc. 16, 200 
25.2.2 ONTEX RESOURCES LIMITED (FORMERLY ONTEX MINING LIMITED) 
Ontex Resources Limited 
(Formerly Ontex Mining Limited 
From To No. of Shares 
James C. Morton Ontex Resources Limited 850 
Annie C. Morton Ontex Resources Limited 850 
Ernest Brunet Ontex Resources Limited L242 
Alexander B. Carson Ontex Resources Limited Pf = (akeye 
Lucien R. Guertin Ontex Resources Limited 1,989 
' Theodore Koulomzine Ontex Resources Limited 6,149 
William D. Lawson Ontex Resources Limited 3.296 
Patrick E. Harrison Ontex Resources Limited Wie OOO 
Albert Groulx Ontex Resources Limited Syalat 
Lorne K. Smith Ontex Resources Limited 1,942 
The Toronto General Trust 
Corporation and Mrs. Mary 
E. Bowie, Executors- Ontex Resources Limited 3,296 
Estate of late Murray T. Bowie 
Thomas M. Riley Ontex Resources Limited 15,584 
Walter Wojtala Ontex Resources Limited 227180 
Nick Finezuk Ontex Resources Limited 1, 700 
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25.3 COMPANIES BRANCH/REASONS AND DECISIONS 


20, 3.1 PRIME CREALTY~ INC. 


The following is an insert with respect to a decision made by the 
Companies Branch, Ministry of Consumer and Commercial Relations, in the matter 
of PRIME REALTY INC., issued on July 9th, 1986. 
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Pa Pes j i iond 555 Yonge Street 
Ministry of Ministere de la Companies _ Direction des Pech cate 
tion Branch compagnies M7A 2H6 
Consumer and Consomma nh 


Commercial et du 


Ontario Relations Commerce 





IN THE MATTER OF THE 
BUSINESS CORPORATIONS ACT, 1982 
Statutes of Ontario, 1982, Chapter 4 
AND 
IN THE MATTER OF 


PRIME REALTY INC. 
REASONS AND DECISION 


APPEARANCES: 


Steven Sharpe and Michael A. Penny on behalf of 
Prime Realty Inc. (hereinafter sometimes referred to 
as the "Proponent") 


Alan S. Price on behalf of Prime Locations Limited 
(hereinafter sometimes referred to as the "Objector") 


A hearing in this matter was held before me on September 26, October 7 and 
November 4, 1985, pursuant to subsection 1 of section 12 of the Business 
Corporations Act, 1982. The purpose of the hearing was to determine 
whether or not a Certificate of Amendment to the Articles of Incorporation 


of Prime Realty Inc. should be issued changing the name of the corporation. 


The Proponent, Prime Realty Inc., was incorporated on March 3, 1980, 
pursuant to the Business Corporations -Act under fairly broad objects 
relating to business and property management. By articles of amendment 
dated January 20, 1981, the objects of the corporation were replaced with 
objects permitting the corporation "to trade generally as a real estate 


broker" and "to deal in mortgagees as agent only" (Exhibit No. 2). 


The Objector, Prime Locations Limited, was incorporated on October 18, 
1973, under the Business Corporations Act with objects similar to those of 
the Proponent, although with additional objects "to conduct property 


appraisals and to manage properties" (Exhibit No. 3). 
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PRIME LOCATIONS LIMITED 


Mr. Gerald McPhee is the incorporator, president and sole owner of the 
Objector, Prime Locations Limited. Mr. McPhee testified that the Objector 
is in the business of real estate brokering with respect to industrial, 
commercial and investment properties. The corporation and Mr. McPhee 
are both registered under the Real Estate and Business Brokers Act 
administered by the Ministry of Consumer and Commercial Relations. Mr. 
McPhee has an extensive background in marketing and in real estate. He 
testified that the name of the corporation had been selected with particular 
care upon incorporation in 1973. The word "Prime" was chosen for its 
unique marketing qualities; it was promotable, non-descriptive, short, 


memorable and meaningful in terms of realty. 


Prime Locations Limited has its registered office in Willowdale and carries 
on business mainly in the greater Toronto area. Mr. McPhee is the sole 
individual registered to sell real estate in association with the Objector, 
although the Objector has had two additional employees in the past. The 
office of the Objector is located in the apartment where Mr. McPhee resides 
and there is no reference to or advertising of the existence of Prime 
Locations Limited or any business activity at this location (see Exhibit No. 
8). The business activity of the Objector is almost exclusively restricted to 
the sale and the leasing of industrial, commercial and investment properties 
located in Metropolitan Toronto, although the Objector has dealt with such 
properties in London and Huntsville. Mr. McPhee testified that he has not 
sold a residential house in the past eleven years, although he believed a 
residential lease was involved in the sale of one of the corporate properties. 
Mr. McPhee also testified, however, that registration under the Real Estate 
and Business Brokers Act allows one to sell all types of real estate anywhere 


in the province. 


The Objector acts on behalf of a variety of vendors, such as manufacturers, 
developers and other owners of industrial, commercial and investment 
properties wishing to sell, develop or lease their properties. Purchasers of 
such properties also include manufacturers, investors and developers and 
transactions involve amounts from $100,000 to $5,000,000. The principal 
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service provided by Mr. McPhee is to bring together a willing buyer and a 
willing seller or lessor and lessee. Mr. McPhee deals normally with the 
corporate president, general manager, individual developer or their 
representatives. Negotiations usually take place at the office of the 
purchaser or developer and Mr. McPhee testified he has never had a single 
client in his office. The sale of industrial, commercial and investment 
properties generally involves greater expertise, complexity and higher fees 


than the sale of residential properties. 


Tab 2 of Exhibit No. 5 contains photocopies of certificates of registration 
for three trade marks registered by the Objector. The first two such marks 
were registered in September 1974 with respect to services connected with 
the purchase, sale and leasing of real estate, the purchase and sale of 
businesses, property management and the arrangement of mortgages and 
counseling. The first registration is for the words "Prime Locations" and the 
second is for a design logo consisting of a ribbon displaying the words "Prime 
Locations" above a seal. Mr. McPhee testified that the purpose of such 
registrations was to protect and distinguish the name should the corporation 
become a major organization, given that the real estate industry had a 
history of competition. The ribbon design logo was chosen in order to fit 
with the marketing image and the word "Prime" was the dominant word. 
This general format has been used since incorporation. The reference to 
counselling was included in the registration in the event the corporation 


entered into franchising. 


The third trade mark registration was obtained in August 1983 for the word 
"Prime", following the incorporation of the Proponent. This registration was 
with respect to services similar to those for the previous two registrations, 
including again "counselling and assisting others in various phases of the 
purchase, sale and leasing of real estate", on the basis of use in Canada 
since October 1973. The additional words "realty brokerage services" were 
added. More recent cards and letterheads tendered in evidence use the 


single word "Prime" as opposed to "Prime Locations". 
Mr. McPhee testified that he did not pursue trade mark infringement 


proceedings as he felt it would be more expeditious to apply to the Ministry 


to cause the name of the Proponent to be changed. 
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Mr. Kenneth Garrett, a patent and trade mark agent currently acting for the 
Objector, also gave testimony on behalf of Prime Locations Limited. Mr. 
Garrett testified with respect to the nature of trade marks and the 
philosophy of the Trade Marks Act, noting that one of the purposes served 
by a trade mark is the prevention of confusion of the public. Mr. Garrett 
testified that the protection afforded by the Trade Marks Act varies with 
the circumstances and especially with the extent of the use of the trade 
mark. He stated that what was important was the view of the average 
Canadian person to whom the trade mark and trade name is directed, based 
on appearances and general impressions, although the law does not protect 
the unthinking. Mr. Garrett also noted that an objection to such registration 
under the Trade Marks Act must be based on use prior to the date of the 
first use claimed in the registration, not of the registration date itself, in 
order to be valid. The geographic area covered by a trade mark registration 
extends to the whole of Canada. Mr. Garrett was satisfied that each of the 
trade marks submitted in evidence had been validly registered and that the 


Objector is the registered owner thereof. 


Tabs 4 and 5 of Exhibit No. 5 contain photocopies of classified and display 
advertising and promotional fliers of the Objector. The classified advertise- 
ments appeared in the industrial, commercial and investment listings of the 
Globe & Mail Newspaper and in the Ontario Industrial Magazine, displaying 
the Objector's ribbon logo using the words "Prime Locations". The most 
recent example is an advertisement dated in July 1985, advertising an office 
property in Toronto. Mr. McPhee testified that since the inception of the 
Objector, the word "prime" has been featured in developing the marketing 
approach for the corporation. The advertisements also featured the phrase 
"this time call Prime". Mr. McPhee noted that such advertising in the Globe 
& Mail would receive extensive exposure in Southern Ontario, including 
major centres between Ottawa, Toronto and Windsor. Tab No. 5 of the 
Exhibit also includes fliers containing descriptions of commercial properties, 


again featuring the Prime logo and slogan. 


Tab 6 of Exhibit No. 5 is an excerpt from the Windsor Star showing an 
advertisement for the Proponent, Prime Realty Inc., offering residential 
properties for sale. The word "Prime" is featured in large bold lettering, 


followed by the words "Realty Inc.". 
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Tab No. 7 of Exhibit No. 5 includes a business card for Mr. McPhee and a 
photograph of a commercial sign displayed on the lawn of a large building. 
Both the business card and the sign prominently display the word "Prime” as 
part of the red and white logo of the corporation and make reference to the 
corporate name, Prime Locations Limited. It is noted that the business card 
for Mr. McPhee no longer displays the word "Locations" as part of the ribbon 
design logo, which formed the subject of the trade mark in 1974. Tab 7 also 
contains a business card for Mr. Steve Meletic of the Proponent, Prime 
Realty Inc., as well as a photograph of a lawn sign for residential property. 
Both the business card and the sign stress the word "Prime" as part of the 
corporate name against a red, white and blue background. The words "list 
today - sell this month, it happens only with Prime" appear on the business 


eard of the Proponent. 


Tab 17 of Exhibit No. 5 contains photocopies of three advertisements under 
the Multiple Listing Service of the Toronto Real Estate Board showing 
commercial properties listed in Windsor, to indicate the geographical scope 
of the service. Mr. McPhee is a member of the Toronto Real Estate Board 
which he stated represents agents and brokers involved in at least 40% of 
the volume of transactions in Ontario. Mr. McPhee is not a member of any 
other Board in Ontario and testified that the Objector has no commercial 
presence outside of the Toronto Real Estate Board. Listings on the Windsor 
Board are made available to all Board members through the Ontario 


Association of Real Estate Boards. 


Mr. McPhee testified that business comes to the Objector primarily through 
the advertisement of properties by way of large signs displayed on 
commercial and industrial properties located on main thoroughfares and that 
such exposure develops the business calls. The number of real estate signs 
erected by the Objector at any one point in time would not be more than 
fifteen and Mr. McPhee stated that at the time of the hearing, there were 
approximately half a dozen signs erected by the Objector regarding invest- 
ment, commercial and industrial properties. The Objector has infrequently 
advertised in the Real Estate News which is available to the general public, 
although that publication has an industrial, commercial and investment 


listing. The Objector is listed in the City of Toronto yellow page telephone 
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directory in small letters without a logo. Mr. McPhee testified that he was 
not aware of such listing (Exhibit No. 9). The Objector is not listed in the 
Windsor telephone directory. Mr. McPhee has no other advertising products 
similar to those of the Proponent. The Objector is not a member of the 


Essex County or City of Windsor Real Estate Board. 


Upon cross-examination, Mr. McPhee testified that the word “prime” has 
been frequently used in describing real estate to refer to the best or top 
quality property and that use of "Prime Locations" would reflect an image 
of best quality property. Mr. McPhee stated that he had also hoped to 
project an image of best quality professional brokers. He stated that the 
word "prime" was in fairly wide-spread use to describe real estate generally. 
Mr. McPhee also stated that the use of the word "locations" was 


interchangeable with real estate or property. 


Exhibit No. 7 consists of copies of advertisements of other businesses 
selectedfrom the Globe & Mail Newspaper in September 1985 and the 
Financial Post of May and June 1985, showing industrial, commercial and 
investment properties, all prominently displaying the word "prime” to 
describe the attributes of the property for sale. Such titles include "prime 
investment property", "prime sites", "prime commercial property", and 
"prime commercial real estate syndication". Mr. McPhee agreed that the 
use of the word "prime" in such advertisements was intended to show or to 
project the real estate space or property as top quality and that the word 


"sites" was interchangeable with the word "locations". 


Mr. McPhee testified that shortly after the incorporation of the Objector, 
he began to consider expansion for the Objector through franchising. Tab 
No. 8 of Exhibit No. 5 contains a letter dated November 21, 1978 to the 
Registrar of Real Estate in which Mr. McPhee outlines a federation being 
developed as an alternative to high cost franchise systems under a separate 
division to be called "Prime Locations Associates". This was to be "a 
federation of associated independent brokers and others to create a referral 
network and to make available various realty related services". The letter 
states in part "the prime organization is designed not as a franchise, but as a 


federation of independents" with a minimal start-up fee of approximately 
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$200 with various referral fees. A subsequent letter was written in 
December 1981 to the Assistant Registrar under the Real Estate and 
Business Brokers Act in which Mr. McPhee referred to the intention of the 
Objector to “incorporate selected better independent brokers in an 
‘exclusive’ sales and marketing system". Mr. McPhee stated that nothing 
had been done in the interim period as the advent of a franchising system in 
the United States in the late 1970's caused the industry, including the 


Objector, to watch to see how the new system developed. 


Tab No. 9 of Exhibit No. 5 contains a letter dated January 20, 1982 from the 
Assistant Registrar to the Objector indicating that the Registrar "would 
require to review any contracts which you may intend to complete and the 
operations in detail, bearing in mind your present registration as a broker, 
which naturally restricts any ‘franchise’ type operation by its very 
registration. We shall await further information in due course". Mr. 
McPhee testified that following receipt of that letter in early 1982, he came 
to the conclusion that in order to expand through franchising, a broker must 
set up a separate franchising company not under the jurisdiction of the Real 
Estate and Business Brokers Act. That is, not through the Objector. Mr. 
McPhee stated that he intends to do this under another corporate name 
using the word "Prime" or "Prime Locations" as part of a joint institutional 


venture. 


Mr. McPhee testified that since January 1982, he has been working on a 
manual of procedure which is an essential part of the franchise system and 
that this has been developed in large part. Tab 10 of Exhibit No. 5 contains 
a form for a licence application for a master broker in the "Prime Realty 
System", which has been developed by Mr. McPhee as part of his franchising 
proposal. Mr. McPhee stated that he has paid as much attention to this as 
to his own brokerage business and that he never lost sight of this goal. He 
stated that he has not been deterred by the advent of a number of new 
franchise systems as his system is more advanced and would better meet the 


needs of small brokers. 
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Mr. McPhee testified that a major factor in the creation of such a franchise 
corporation is the corporate name and it would be necessary to use the word 
"prime" in the corporate name of the new corporation, such as "prime real 
estate" or "prime locations”. As this word is being used by the Proponent, 
Prime Realty Inc., Mr. McPhee therefore assumed he would be unable to 
incorporate such a franchise corporation. Additionally, Mr. McPhee stated 
that a prerequisite for growth and development of any franchise system in 
the industry is the ability to control the exclusivity of the essential 
corporate name. Without such control, it is difficult to recruit franchisees 
and build a name. Franchisees would be reluctant to invest if name 
protection could not be assured - "if they can get a name for free from the 


Ministry, why pay the franchisor". 


Tabs 1] through 14 of Exhibit No. 5 contain copies of four letters dated in 
July and August 1985 from realtors located in Mississauga, Markham and 
Toronto confirming that discussions have been held with Mr. McPhee with 
respect to becoming a franchised master broker or prime franchisee and 
that such discussions were terminated in mid-1984 upon the discovery by Mr. 
McPhee of the existence of the Proponent corporation. Mr. McPhee 
testified that he has taken no steps to incorporate a corporation for his 
franchise proposal, although he did not find out about the existence of the 
Proponent until May 1984. Mr. McPhee stated prospective franchisees 
would be mainly residential brokers who had been operating for a number of 
years. The principal concern given by Mr. McPhee with respect to the 
existence of the name of the Proponent corporation is that as long as the 
Proponent continues to carry on business in Windsor under the corporate 
name, Prime Realty Inc., he will have difficulty franchising his system as 
prospective franchisees insist on exclusivity of the name as far as the word 
"prime" is concerned. In order for a franchise system to work, the new 
corporation must be in a position to deliver the exclusive use of the word 


"orime" with respect to the brokerage business. 


Mr. McPhee testified that he first became aware of the existence of the 
Proponent, Prime Realty Inc., when one of his former salesmen was visiting 
Windsor in the Spring of 1984 and saw the sign of the Proponent on a 


property. Following this, Mr. McPhee caused the present proceeding to be 
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initiated. Mr. McPhee testified that he was not aware of a single incident 
of someone who intended to deal with the Objector contacting the 
Proponent or any occasion when someone contacted him who intended to 
deal with the Proponent. No telephone calls have been made indicating 
confusion or association of the two corporations. There was no suggestion in 
any of the evidence that anyone had been confused. When Mr. McPhee 
learned of the existence of the Proponent in 1984, the Proponent had 


already been carrying on business for three years. 


Tab No.1 of Exhibit No. 5 is a copy of the oral Judgement of the Divisional 
Court in the matter of an appeal from a decision of the Minister of 
Consumer and Commercial Relations between Prime Locations Limited as 
the appellant and Prime Real Estate Ltd. and the Minister of Consumer and 
Commercial Relations as respondents, which was heard in August 1976. This 
judgement relates to a decision of the Minister to refuse to issue a 
Certificate of Amendment changing the name of Prime Real Estate Ltd. to 
a dissimilar name under section 8 of The Business Corporations Act, R.S.O. 
1970, c.53. It was the decision of the Court in that matter that an Order be 
issued setting aside the decision of the Minister and requiring the Minister 
to issue a Certificate of Amendment changing the name of the respondent 
to a name dissimilar to that of the appellant so as not to be likely to 
deceive. This case was entered in evidence to show that the Objector 
corporation has in the past taken steps to protect its name and also for the 
principles of law which it contains. It does not represent a conclusion of the 
Court as to findings of fact in the present instance, as the Proponent was 


not a party to that matter. I will return to this case in due course. 


PRIME REALTY INC. 


Mr. Steven Meletic is president of Prime Realty Inc. and testified on behalf 
of the Proponent. Mr. Meletic is a registered broker under the Real Estate 
and Business Brokers Act and the Proponent corporation employees some ten 
brokers, twenty real estate agents and five full-time secretaries. At the 
time of the hearing, two new agents had been hired but had not yet been 
registered under the Real Estate and Business Brokers Act. 
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Mr. Meletic became a real estate agent in 1975. He subsequently became 
qualified as a broker in December 1980, and decided to open his own agency. 
The corporate name, Prime Realty Inc., was his seventh choice. The choice 
of the word "prime" was related to Prime Minister, prime ribs, that is the 
best minister, the best meal, the best of whatever kind. Mr. Meletic 
testified he was not aware of the existence of the Objector until the 


initiation of these present proceedings. 


The Proponent was incorporated on March 3, 1980, and in January 1981, the 
corporation began doing business selling residential real estate in the City of 
Windsor with four salesmen. Later, the Proponent extended its geographic 
area to include all of Essex County. In 1981, Windsor was hard hit by 
recession and by the middle of 1982, half of the real estate agencies in the 
area had closed their doors. Mr. Meletic testified that the Proponent had to 
reduce the number of its salesmen and to fight hard in a bad market to sell 
its name. Subsequently, business began to pick up and the Proponent 
expanded with agents from other companies. By January 1983, the 
Proponent had sixteen agents and brokers and by January 1984, twenty-one 
agents and brokers. The Proponent has employed some thirty agents and 


brokers since the beginning of 1985. 


Prime Realty Inc. has its principal office in the City of Windsor on the 
second floor of a commercial plaza. Exhibit No. 10 is a series of three 
photographs taken of the plaza showing signage for the office and for the 
plaza. The signage displays the corporate name of the Proponent on a blue, 
white and red striped background, with the word "prime" in most prominent 
display. In March 1985, the Proponent opened a satellite office in 
Amherstburg, about 10 miles outside of Windsor in Essex County, employing 
two full time agents and two secretaries. Mr. Meletic stated that he hopes 
to open other offices in Essex County, which he described as the natural 
market of the Proponent in which its name is known. Approximately three- 
quarters of the real estate business dealt with by the Proponent is within the 
City of Windsor, with almost all of the balance being within Essex County. 
There have been two transactions outside of Essex County involving 


residential real estate, one in Sarnia and one in Kincardine. 
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Mr. Meletic stated that the Proponent sees itself as being expert in 
residential real estate, particularly single family homes. The Proponent has 
no agent specializing in industrial, commercial and investment properties. 
The yearly volume of the business of the Proponent in 1984 was some 
$30,000,000 of residential real estate and some $2,000,000 of commissions. 


The value of a residential sale ranged from $30,000 to $80,000. 


Mr. Meletic testified that the Proponent may list a restaurant or variety 
store with living quarters in the back from time to time under the listings 
for industrial, commercial and investment properties, as no property is 
refused. However, approximately 95% of the property dealt with by the 
Proponent is residential in nature. Mr. Meletic stated that there are no 
plans for the Proponent to expand business outside of Essex County. 
However, he would not be willing to sign an agreement never to do so or to 
limit any as his rights as a member of the Ontario Real Estate Board, and 
registration as a broker does not restrict the geographical coverage of the 
business or the type of real estate dealt with. 


The NUANS name search which accompanied the original Articles of 
Incorporation for Prime Realty Inc. (Exhibit No. 2) indicates the name of the 
Objector, Prime Locations Limited, toward the bottom of the second page. 
This report is dated February 13, 1980. The report also indicates Prime 
Realty Corporation in British Columbia and Prime Realty Limited in 
Alberta, as well as a variety of other corporations using the name "prime", 
such as Prime Investments and Prime Properties. Mr. Meletic stated that he 
relied upon his solicitor for the name of the corporation and the name 
chosen was the 7th name which Mr. Meletic had proposed to his solicitors 
for research and checking. The solicitors for ’Mr. Meletic advised him that 
he would not be able to carry on business in Alberta as the corporate name 
was identical to that of an Alberta corporation. Mr. Meletic stated that he 
was never shown the NUANS name search by his solicitors. The evidence 
was clear that, as an immigrant to Canada, Mr. Meletic was heavily reliant 
upon his solicitors for advice in these matters. Furthermore, he was not 
aware that the initial objects for the corporation were not suitable for a 
brokerage business until advised by the Ministry. This prompted an 


application for Articles of Amendment in June 1981. Both the individual 
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and the corporation must be registered under the Real Estate and Business 
Brokers Act. Mr. Meletic stated that it was never brought to his attention 
at any time in dealing with obtaining his registrations for real estate broker 
that there was another corporation registered as a broker with "prime" as 


part of its corporate name. 


Exhibit No. 19, tendered in evidence on behalf of the Proponent, is an 
affidavit of Marina Pezzutti, a corporate searcher, stating that she had been 
informed by the Ministry of Consumer and Commercial Relations that there 
were 90 registered business names, styles and partnerships, beginning with 
the word "prime" in the active records of the Ministry. Examples include 
Prime Site Development, a corporate style name for a business activity 
relating to land development, Prime Site Appraisal Service, Prime Title 


Investigation and Prime Equities. 


A great deal of evidence was tendered to show the extensive advertising 
undertaken by the Proponent to create goodwill connected with its 


corporate name in the City of Windsor and Essex County. 


Exhibit No. 11 consists of a series of 9 scrap-books containing excerpts of 
advertisements printed in the Windsor Star for the period of January 1981, 
to September 1985. These scrap-books indicate a tremendous volume of 
advertisements as well as business activity on the part of the Proponent. In 
1984, the Proponent spent $61,000 for advertising in the Windsor Star and 
approximately $30,000 in other forms of advertising, signage and 
institutional advertising. The great majority of the advertisements display 
the corporate name, highlighting in particular the word "prime" in relief. 
The advertisements make reference to the "prime team" and statements are 


made such as: 


When "PRIME" Lists Your Property "FOR SALE" 
*We "SHOW" You Accurate Pricing 
*We "SHOW" You Advertising Action 
*We "SHOW" You Qualified Buyers 
*We "SHOW" You Fast Results 


List Today - Sell This Month 
It Happens Often With Prime 
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Exhibit No. 12 displays three colour photographs taken of garbage 


receptacles on which appear colour posters displaying a photograph of an 
agent or broker for the Proponent, his or her name and the word "PRIME" in 


large three-dimensional letters in relief, followed by the words "Realty Inc." 
in smaller letters. The Proponent purchased some 300 such promotional 
garbage receptacles and received an award from the Mayor of Windsor for 
keeping the City clean. Mr. Meletic testified that although this advertising 
method was embarrassing, it was very effective in promoting the name of 


the Proponent. 


Exhibit Nos. 13 and 14 contain a variety of other promotional items 


including the following: 


- a homeowner's handbook of some 32 pages of tips relating to 
home purchasing and maintenance and containing institutional 
advertising. The word "Prime" is displayed in prominent letters 
on the cover along with the words "Realty Inc."; 


- a calendar for 1985 in which the name of the Proponent is 


prominently displayed; 
- two types of caps prominently displaying the word "prime"; 


= a T-shirt showing the word "Prime" prominently displayed, 


followed by the words "Realty Inc."; 


- a list of emergency addresses also displaying the word "Prime" 
prominently, followed by "Realty Inc.", the name of an agent and 


telephone number; 
- a flier showing the name of a real estate agent, on which the 
word "prime" appears in prominent display in association with 


the corporate name and a photograph of the real estate agent; 


- a gold-coloured pen displaying the name and address of the 


Proponent; 
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= a beer mat prominently displaying the name of the Proponent in 
which the word "prime" is highlighted and showing the name and 


telephone number of an agent. 


Mr. Meletic stated that thousands of the homeowner's handbook had been 
distributed at open houses and through door-to-door delivery. The 
emergency telephone number listing was also distributed door-to-door and 
thousands of fliers and calendars were distributed or mailed. The Proponent 
sponsors a children's soccer team and the soccer and baseball hats are used 


for similar promotional purposes. 


Exhibit No. 15 consists of two large colour photographs of the lawn signage 
of the Proponent, which prominently display the word “prime” in three 
dimensional letters on a tri-colour background as part of the corporate 
name. Mr. Meletic testified that each agent has an inventory of some 40 to 
50 signs and that there are some 400 to 500 such signs at any given month on 


display on the lawns of residential properties. 


Exhibit No. 16 is a page from the Windsor area yellow page telephone 
directory for 1984 showing an advertisement as well as a listing for the 
Proponent. The word "prime" is again displayed in large three-dimensional 
letters, as well as the slogan "List Today - Sell This Month, It Happens Often 
With Prime". Exhibit No. 17 is a photograph of an automobile displaying a 
customized Ontario licence plate with the words "PRIME 2". 


Mr. Meletic testified that he strongly believed that the corporation must 
sell its name before it can sell the name of an agent and stressed the 
importance of promotion for the success and viability of the business of the 
Proponent. By putting the corporate name, including the word "prime", on 
front lawns, garbage cans, hats and the other items, the corporation 
becomes more visible "every time you turn around” and more people call. 
He stated the Proponent has left no stone unturned in the use of these 


complementary materials to sell houses or get listings. 
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Mr. Meletic testified that the first time he became aware of the existence 
of the Objector was when his solicitor received a letter from the Objector in 
August 1984 initiating these proceedings. He stated that he had never seen 
advertising for the Objector prior to the hearing. He has never been 
contacted by anyone who believed he or she was dealing with the Objector 
or asked if he was associated with the Objector. Upon the request of his 
counsel, Mr. Meletic spoke to his employees to determine if they had ever 
been contacted in relation to the Objector. This prompted Exhibit No. 18, 
which is a brief of some 30 affidavits of real estate salesmen registered to 
trade in real estate in association with Prime Realty Inc. These affidavits 
indicate that their sales have been primarily restricted to real estate 
property in and around the City of Windsor and Essex County and that they 
have never heard of the Objector, seen a sign bearing its name or recall 
being contacted by anyone who believed he or she was speaking with the 
Objector or that the Objector and the Proponent were associated. The 
affidavits also indicate that the deponents were unaware of any member of 
the public ever having been deceived into thinking that they were dealing 
with the Objector. 


Mr. Meletic was asked by his counsel what would be involved should the 
Proponent be required to change its corporate name. Mr. Meletic stated 
that the Proponent receives some 1,000 to 1,200 calls per month and carries 
some 70 to 100 new listings each month. The corporation is heavily 
dependent upon its extensive advertising and goodwill which it has developed 
under its present corporate name. In addition to the tremendous financial 
implications, Mr. Meletic recounted what can only be termed the extra- 
ordinary emotional, physical and financial efforts which he and his wife have 
been put through to develop the business of the Proponent. Mr. Meletic 
referred to the Proponent as a child who he and his wife had nursed through 
a recession, working six and seven days a week, 14 to 16 hours a day. He 
stated that the corporation is "us - a dream" and that should the name of the 
corporation disappear, the company and "our lives” would be destroyed. Mr. 
Meletic stated that he had neither the will nor the desire to go through the 


experience again to build up a new business. 
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BUSINESS CORPORATIONS ACT, 1982 


Subsection 12(1) of the Business Corporations Act, 1982, provides that the 
Minister may, after he has given the corporation an opportunity to be heard, 
issue a certificate of amendment changing the name of a corporation, if the 
corporation has, through inadvertence or otherwise, acquired a name 
contrary to section 9 of the Act. Clause 9(1)(b) of the Act provides that a 
corporation shall not be incorporated with a name that is the same as or 
similar to the name of a known body corporate or the known name under 
which any body corporate carries on business or identifies itself, if the use 
of that name would be likely to deceive. 


Sections 2 and 3 of Ontario Regulation 446/83 made under the Business 
Corporations Act, 1982, assist in the determination which must be made 
under section 12 of the Act. Section 2 of the Regulation deals with the 
meaning of the phrase "if the use of that name would be likely to deceive" 
found in section 9 of the Act. Section 3 of the Regulation lists matters 
which the Director may consider in determining whether or not a name is 
contrary to section 9 of the Act. The two sections of the Regulation codify 
much of the case law which has developed over the years with regard to 
name disputes, in particular Re C C Chemicals Ltd. [1967] 20 O.R. 248 
(C.A.) and Canadian Motorways Ltd. et. al. v. Laidlaw Motorways Ltd. 
(1974) 40 DLR (3d) 52 (S.C.C.). Both cases dealt with the Corporations Act, 


a predecessor of the present Business Corporations Act, 1982. 


Kelly, J. A. speaking for the Court in the C C Chemicals case laid down 
certain factors which are appropriate to consider when determining whether 
or not a corporation has, through inadvertence or otherwise, acquired a 
name contrary to section 9 of the Act such that a certificate of amendment 
to the articles should be issued changing the name of the corporation. These 
are in essence, the nature of the businesses, the person or class of persons 
who ordinarily might be expected to deal with each and the names of the 


businesses. 
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Both the Objector, Prime Locations Limited, and the Proponent, Prime 
Realty Inc., are in the business of trading as a real estate broker. The 
business of the Objector is restricted almost exclusively to industrial, 
commercial and investment properties in the Metropolitan Toronto area. 
The business of the Proponent is restricted to real estate brokering with 
respect to residential properties located in the City of Windsor and Essex 
County. The annual volume of business carried on by the Proponent is large 
and its corporate name well known in the Windsor area as a result of 
extensive marketing activities. The scale of business and marketing activity 
of the Objector are much smaller. The logo, designs and colours associated 
with the marketing activities under each corporate name are dissimilar. 
The sale of industrial, commercial and investment properties carried on by 
the Objector generally involves greater expertise and complexity as well as 
significantly higher fees and selling prices than does the sale of residential 


properties. 


The person or class of persons who ordinarily might be expected to deal with 
the Objector are manufacturers, investors and developers who wish to sell, 
lease or purchase industrial, commercial and investment properties, or their 
corporate representatives. Such people would generally be from a more 
sophisticated, business sector of the public. ‘Those persons who ordinarily 
might be expected to deal with the Proponent corporation would generally 


be purchasers and sellers of residential real estate in Essex County. 


While I find that the business activity of the Objector and Proponent 
corporations can be said to be similar in that they both deal generally in the 
purchase and sale of real estate, I find that the type of real estate dealt 
with by each corporation, the means and manner in which the businesses are 
marketed, the geographic area of each business and the type of clientele 
likely to deal with each corporation are different. It cannot be said that the 


Objector and Proponent are competitors. 
The third and most important factor laid down by Kelly, J. A. in the C C 
Chemicals case is the similarity of the names used by the corporations 


themselves. These are as follows: 


For the Proponent: Prime Realty Inc. 
For the Objector: Prime Locations Limited 
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The common word in the name of each corporation is the word "prime”™. I 
find that this word is a word of common English usage, meaning in this case, 
the highest standard. The evidence is clear that this word is in fairly wide- 
spread use in the real estate industry to describe real estate generally. The 
word "Realty" in the name of the Proponent clearly describes the product or 
service of the corporation, in short, its business. The word "Locations" in 
the name of the Objector is synonymous with the site or place of properties 
and Mr. McPhee, testifying on behalf of the Objector, stated that the word 
is used interchangeably with real estate or property. Accordingly, I find 
that the names of each corporation, when taken as a whole, refer to the 
product being offered in the business of each corporation. In particular, the 
word "Prime", which is the common word in each corporate name, is used to 
describe an attribute or quality of the residential or commercial property 


dealt in by the respective businesses. 


While it could be said that both corporate names are descriptive, and of low 
distinguishing value, I find that the name of the Objector, Prime Locations 
Limited, is the more distinctive when taken as a whole. I would not have 
thought, however, that the Objector could, by incorporating the descriptive 
or generic word "prime" in its corporate name, prevent every other person 
from using it as descriptive of an attribute of the business activity, product 
or service which is dealt with, on that ground alone. The words of Kelly, 
J.A., in the C C Chemicals case referred to earlier and starting at page 260, 


are particularly appropriate: 


"Turning to consider the facts which were or would have been 
relevant to the Provincial Secretary, it is common ground that 
the Objector (Construction Chemicals Ltd.) was engaged in the 
distribution of compounds or substances designed to be used by 
those who were making or using concrete in the construction of 
buildings, roadways, or other structures, and that the Proponent 
(C C Chemicals Ltd.) intended to carry on business in the 
identical field. It follows that the word "Chemical" was adopted 
by the Objector to describe in a very general way some common 
features of the class of commodities in which it deals or 
proposes to deal. It might well be argued that the whole of its 
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name "Construction Chemicals” was descriptive, in which case 
its situation would be no better off than if only the word 
"Chemical" be considered as descriptive. But assuming at this 
stage that the descriptive portion of its name was limited to the 
word "Chemical", the Objector could not by incorporating that 
word in its name prevent every other person from using it as 
descriptive of the class of goods in which he dealt or proposed to 
deal. 


Being satisfied that the word "Chemical" as it appears in the 
name of the Objector and Proponent is descriptive of the 
products in which they deal, any objectionable similarity in the 


names must be found: 


a) as a result of a comparison of the visual and auditory 
portions of the names proceeding the word 
"Chemical"; or 


b) through a comparison of the visual and auditory 
effect of the use of the combination use of the word 
"Chemical" and the respective prefixes used in 


association with that word. 


When the alleged similarity is, as here, between names 
which contain words which are generic, and descriptive, 
different considerations become appropriate - in general terms it 
can be said that the broader the application of the term selected 
by the earlier corporation for inclusion in its corporate name the 
less is the ability of the user of that name to arrogate to himself 
any right to that name and to complain of the use by another of 
the same term - with proper distinguishing accompanying words. 
It was said in Cellular Clothing Co., Ltd. v. Maxton & Murray, 
[1899] A.C. 326 at p. 336, that the utmost difficulty should be 
put in the way of anyone who seeks to adopt or use exclusively as 
his own a merely descriptive term. To this | would add that the 


greater the descriptive scope of the term or word adopted 
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the more difficult the task of the selector to appropriate to 
himself a term which might be equally descriptive of the nature 
of other businesses." (emphasis added) 


In that case, the Court held that the direction of the Provincial Secretary 
requiring the Proponent to change its name from "C C Chemicals Ltd." was 
to be set aside. While the word "prime", as used by the Objector or 
Proponent, is a generic term of large descriptive scope, it cannot be said to 
describe or represent the actual product, service or business of the parties, 
such as does the word "Chemicals", but rather is descriptive of an attribute 
or characteristic of the product dealt with - in this case, real estate. This 
distinction becomes particularly important in the Canadian Motorways case 
referred to earlier, which followed the C C Chemicals case. In that case, 
the Supreme Court of Canada held that the objection by Canadian 
Motorways Limited to the corporate name Laidlaw Motorways Ltd. should 
be upheld and Laidlaw Motorways Ltd. required to change its name. The 
majority judgement was given by Laskin, J, as he then was and concurred in 
by Spence, J. A separate judgement, which concurred in the result, was 
given by Pigeon, J. Ritchie, J. concurred with a dissenting judgement of 
Judson, J., which found no similarity or probability of deception and that the 
word "Motorways" was a combination of two simple and well-known English 


words which were descriptive in character. 


Dealing first with the judgement of Laskin, J, the judgement states at p. 
64: 


"I readily subscribe to the proposition that an objecting company 
should not be able to claim an exclusive right to use as part of its 
name, a descriptive word which merely identifies its business. But 
other descriptive words which do not do so - and that is the present 
case - may be found to deserve protection against use by competing 


companies". (emphasis added) 
Two points should be noted with respect to this statement. Firstly, the 


phrase "may be found to deserve protection against use by competing 
companies" must be understood in the context of the present legislation 
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which has been revised substantially since the Canadian Motorways case was 
heard in 1973. The primary purpose of the present legislation respecting 
corporate names is to prevent the use of corporate names which are likely 
to deceive the public, not the protection of corporate names against use by 
competing companies. Other legal remedies are available to resolve these 
latter issues relating to the "exclusive right of the use of a corporate name", 
although they may be said to form a secondary concern under the legislation 
to the extent such protection can be related to the public interest. The 
issue, however, is one of protection of the public and not the protection of 


private interests. (See for example Cole's Sporting Goods Ltd. and C. Cole 
& Co. Ltd. and Coles Book Stores Ltd., [1965] 2 OR 245 (C.A.). 


The second point to be noted with respect to this statement from the 
judgement of Laskin, J, as he then was, is the reference to "a descriptive 
word which merely identifies the business". This reference is to be 
contrasted with the much broader language used by Kelly, J. A. in the C C 
Chemicals case which limited the ability of the user of generic and 
descriptive words more generally to complain of the use of such words by 
another and more particularly where such words are used in relation to the 


products which are dealt with. 


The judgement of Laskin, J. as he then was, also stated (at page 64) that in 


exercising judgement under the legislation, it was appropriate 


"to consider the history and operations of an objecting company 
that asserts the likelihood of deception in a name proposed for or 
given to another company. Upon such consideration, it may 
appear that time and mode of use have stamped a corporate 
name with a particular identity, although it consists of or 
contains descriptive words, being words which do not simply 


describe the business of the company." 


In his judgement concurring in the result, Pigeon, J, stated in part at page 


55 as follows: 
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"I have grave doubts as to the propriety of ever accepting that a 
descriptive word may acquire a secondary meaning, so as to 
affect the application of the provisions of the Corporations Act 
concerning names the use of which "would be likely to deceive". 


and further at page 57 in reference to the C C Chemicals case: 


"The Court rightly concluded '...that the utmost difficulty should 
be put in the way of anyone who seeks to adopt or use 
exclusively as his own a merely descriptive term.' However, I do 
not think this can be applied beyond the point where the word is 
really descriptive of the business carried on or the product dealt 
in. Here, the word (Motorways) is merely descriptive of very 
desirable highways, which are used as often as possible but by no 
means exclusively and, therefore have no necessary connection 
with the appellants’ business. It identifies them because they 
have adopted it, not because it has become more descriptive of 
their operations than those of their competitors. Under those 
circumstances, it does not appear to me that it is improper to 
give them a practical monopoly of its use as part of a business 
name in long distance trucking. . . If the word so used was really 
descriptive of the business, product or service, I would be 
extremely reluctant to allow the plaintiffs to monopolize it in 
this way. However, as it is merely descriptive of a thing that 
has no essential relation to the business, this does not appear to 


me really objectionable." 


The combined result of the C C Chemicals and Canadian Motorways cases 
would appear to be as follows. Generally speaking, a corporation has no 
right to the exclusive use of an ordinary English word in its name to 
represent the business activity, product or service dealt with by a 
corporation. The policy behind this is self-evident, given the vast and ever 
increasing number of corporations and the finite number of common English 
words in the public domain suitable for corporate names. However, a 
corporation may have an exclusive right to the use of a word ina particular 
business field where, although the word may be generic or descriptive, it is 


clearly: 
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1) the distinctive element in a name, 

2) non-descriptive of the business, product or service of the 
corporation, and 

3) not necessarily connected with the business of the corporation. 


Where, as in the present instance, the generic or descriptive word cannot be 
said to describe or represent the business, product or service of the 
objecting corporation per se - neither the Objector nor the Proponent can 
be said to be in the business of selling "prime", although I would argue they 
are in the business of selling "prime locations" or "prime realty" - then the 
corporation may still claim some exclusivity of use of a generic or 
descriptive word where time and mode of use have stamped these specific 
words with a particular identity as referring to the corporation. The greater 
the descriptive scope or the broader the application of the term or word 
selected and the more it is related to a characteristic of a product or 
service offered by the corporation, the more difficult it is to establish such 


particular identity sufficient to found an exclusivity of use. 


These criteria stem from the fundamental purpose of sections 9 and 12 of 
the Business Corporations Act, 1982, that is the prevention, in the public 
interest, of the use of articles of incorporation to further deception likely to 
arise from the similarity of names. These elements are interdependent and 
relative in degree. Most importantly, they must be put against a general 
background of elements such as the strength of qualifying words in the 
Proponent's name and the degree of similarity of business, product and 
clientele and the factors outlined in the Regulation. Again, the policy is 
based upon the fact that commonly used descriptive or generic words - 
whether used to describe a business itself, or an attribute or quality of a 
business, product or service - generally have an insufficient ability to 
distinguish a particular corporation from another and hence to confuse the 
public as to corporate identity. An expression of this policy can be found in 


subsection 11(1) of the Regulation, which reads as follows: 
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11-(1) A corporate name shall not be, 

a) too general; 

b) only descriptive, in any language, of the quality, 
function or other characteristics of the goods or 
services in which the corporation deals or intends to 
deal; 

c) primarily or only the name or surname of an 
individual who is living or has died within thirty years 
preceding the date of filing the articles; or 

d) primarily or only a geographic name used alone, 

unless the proposed corporate name has been in continuous use 
for at least twenty years prior to the date of filing the articles 
or the proposed corporate name has through use acquired a 


meaning which renders the name distinctive. 


If the matter ended there, I would have no hesitation in finding in the 
present instance, recalling the words of Kelly, J. A. in the C C Chemicals 
case, that the Objector corporation should not be able to adopt or use 
exclusively as his own the merely descriptive term "prime", a word of large 
descriptive scope. Although the word "prime" is descriptive of an attribute 
or quality of product dealt with and not of the business activity per se, I 
find, recalling the words of Laskin, J. as he then was, in the Canadian 
Motorways case, that time and mode of use of the name "Prime Locations 
Limited" by the Objector have not stamped the name with a particular 
identity so strong that the word "prime" could not be used by any other 


corporation to refer to real estate. 


I am also satisfied that a comparison of the visual and auditory impact of 
the words "Realty" and "Locations", whether considered separately or in 
combination with the word "prime” does not reveal objectionable similarity 
such that the use of its name by the Proponent would be likely to deceive 
the public in the sense that the name of the Proponent would lead to the 
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inference that the business or activity carried on by the Proponent and that 
of the Objector are one business or one activity within the meaning of 
paragraph 2(1)(a) of the Regulation (incorporating the test referred to in the 
C C Chemicals case). Additionally, I find that the name of the Proponent 
would not Iead to the inference that it is associated or affiliated with the 
Objector, when they are not, under paragraph 2(1)(b) of the Regulation 
(incorporating the additional test put forth in the Canadian Motorways 
case). In making this conclusion, I have considered the degree of similarity 
in the nature of the businesses, the persons likely to deal with each 
corporation and the appearance and sound of the names, as well as the ideas 
suggested by them, including specifically the extent of the 
interchangeability of the word "Locations" with the words property or real 


estate. 


Of particular significance in making this finding is the lack of any evidence 
whatsoever as to confusion on the part of the public, either as to the 
identity of the two corporations or as to their association. The Proponent 
was incorporated in 1980 and begin carrying on business in earnest in 1981, 
some four years prior to the hearing. Additionally, the Proponent carried on 
very extensive marketing activities to develop goodwill in its corporate 


name during this period. 


Having said this, however, subsequent to the decision in the Canadian 
Motorways case, but again prior to the passage of the Business Corporations 
Act, 1982, and the Regulations thereunder, the case of Re Prime Locations 
Limited and Prime Real Estate Ltd. et al [1976] 3 CPR (2d) 38 (see Exhibit 
No. 5) was heard by the Divisional Court of Ontario. In that case, Prime 
Locations Limited, the Objector in the present proceedings, was the 
appellant and Prime Real Estate Ltd. and the Minister of Consumer and 
Commercial Relations respondents. The judgement of the Court was 


delivered orally by Grange, J. and it reads in part as follows: 
"It is apparent to us that the appellant (Prime Locations Limited) 


and the respondent (Prime Real Estate Ltd.), are both engaged in 


the same general business and appeal to the same customers. We 
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are also of the view that the essential word in each company 
name is "Prime" and that the additional words "Locations" and 
"Real Estate” do little more than indicate the business in which 


they are engaged. 


It is our view therefore that inevitably there would be confusion 
among the public and particularly the customers of the two 
companies if the two names were permitted to exist side by side. 
It is argued by the respondent that the name "Prime" being a 
common English word and in the public domain is not one in 
which a proprietary right can be preserved in the appellant. In 
our view, that issue has been resolved by the Canadian 
Motorways Ltd. v. Laidlaw Motorways Limited, [1974] SCR 675. 
Both Pigeon, J. and Laskin, J. indicated that the limitation upon 
the right to exclusive use of an ordinary English word extended 
only to a word that was descriptive of the business being 
undertaken. "Prime", while it may have some association with 
the manner in which the business is conducted, is in no way 


descriptive of the business itself”. 


The result in that case was an Order setting aside the decision of the 
Minister and requiring the issuance of a certificate of amendment changing 
the name of the respondent company to a name dissimilar to that of the 
appellant so as not to be likely to deceive. Unfortunately, the reasons in 
that decision are rather brief. There is, for instance, no consideration of 
the relative distinctiveness of the generic or descriptive word "prime" as 
referred to in the C C Chemicals case, nor an application of the time and 


mode of use test described in the Canadian Motorways case. 


The Re Prime Locations Limited case could be distinguished from the 
present matter on a number of grounds. I have found the nature of the 
business of the Objector in the present instance, and the type of clientele 
with which it deals significantly different from that of the Proponent. 
These two aspects were not found to be the case, however, in the Re Prime 


Locations Ltd. case although there was little analysis of a similar set of 
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facts. The geographical area of business activity of each corporation in the 
present instance is clearly different, unlike the case before the Divisional 
Court. Additionally, and very importantly, there has been no evidence of 
confusion among the public with respect to the two corporate names despite 
some four years of active business activity on the part of the Proponent. It 
could also be argued that the legislation now in place, in particular the 
Regulations under the Business Corporations Act, 1982, outline in detail the 
public policy considerations to be referred to in the exercise of discretion 
under section 12 of the Act and these cannot be said to speak of "the 
limitation upon the right to exclusive use of an ordinary English word" but 
rather are directed solely toward prevention of confusion on the part of the 
public. If anything, given the present difficulties in finding suitable 
corporate names, there is no right to the exclusive use of ordinary English 
words, but rather an onus upon a person claiming exclusive use of such words 
to show that the use by another of such words will likely lead to confusion in 
the public mind. But for the Re Prime Locations Limited case, I would have 
been satisfied that this onus had not been displaced in the present instance. 
In the circumstances, however, I feel bound by the decision of the Divisional 
Court in the Re Prime Locations Limited case - in particular, I feel bound 
by the reasoning of the Court in applying the Canadian Motorways case to a 
set of facts involving corporate names and businesses which can only be 
described as being so similar to the present instance as to make any attempt 
to distinguish that case from the present as spurious. In the result, I find 
that Prime Realty Inc. has acquired, through inadvertence or otherwise, a 


name contrary to section 9 of the Business Corporations Act, 1982. 


Before considering the final matter relating to the residual discretion to be 
exercised by the Director under the Act once having made such a finding, I 
wish to deal with two additional matters which are relevant to these 
proceedings. The first deals with the registration of trade marks by the 
Objector corporation for the words and logo "Prime Locations" and the word 
"Prime", all in association with the real estate industry. I have some 
difficulty in understanding that a word of such large descriptive scope, such 
as the word "prime” which is of general use in the real estate industry, could 
be the subject of a trade mark on its own. Be that as it may, the Regulation 
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referred to under the Business Corporations Act, deals specifically with the 
term "trade mark" and adopts in section 1, the definition in the Trade Marks 


Act (Canada) as follows: 


(a) 


(b) 
(c) 
(d) 


a mark that is used by a person for the purpose of 
distinguishing or so as to distinguish wares or services 
manufactured, sold, leased, hired or performed by him 
from those manufactured, sold, leased, hired or performed 
by others, 

a certification mark, 

a distinguishing guise, or 


a proposed trade mark. 


Section 3 of the Regulation also deals with trade marks and reads as follows: 


For the purpose of section 12 of the Act, the matters the Director 


may consider when determining whether a name is contrary to section 


9 of the Act include, 


(a) 


(b) 
(e) 


(d) 


the distinctiveness of the whole or any element of any 
name or trade mark and the extent to which the name or 
trade mark has become known; 

the length of time the trade mark or name has been in use; 
the nature of the goods or services associated with the 
trade mark or the nature of the business carried on under 
or associated with a name, including the likelihood of any 
competition among businesses using ‘such a trade mark or 
name; 

the nature of the trade with which a trade mark or name is 
associated, including the nature of the goods or services 


and the means by which they are offered or distributed; 
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(e) the degree of similarity between the corporate name and 
any trade mark or name in appearance or sound or in the 
ideas suggested by them; and 

(f) the geographic area in Ontario in which the corporate 


name is likely to be used. 


As will be clear from this material, the mere fact that a trade mark has 
been registered under the Trade Marks Act is not conclusive of its 
exclusivity with respect to its use in a corporate name. Rather, the specific 
factors outlined in the Regulation must be considered with respect to the 
trade mark, whether or not it has been registered. These various factors 
have each been considered elsewhere in these reasons and decision. As 
indicated earlier, while I find the trade mark "Prime Locations" used by the 
Objector, distinctive when taken as a whole, I do not find sufficient 
similarity with the trade mark "Prime Realty" to fall within the requirement 
of section 2 of the Regulation such that "the use of that name would be 
likely to deceive". With respect to the trade mark "Prime", used by the 
Objector more recently alone, I find it to be the same word as that used in 
the name of the Proponent and I find it to be the word upon which 
significant stress is placed by the Proponent in its marketing activities in 
respect of related goods or services, being residential real estate. However, 
but for the Re Prime Locations Limited case, I would have found this 
generic and descriptive word of insufficient distinctiveness to meet the 


tests of probability of deception outlined in section 2 of the Regulation. 


The second matter relates to the evidence that the Objector intends to 
incorporate a second corporation as an affiliate in order to develop a 
franchise in the real estate brokerage industry. The evidence was clear that 
the activities to be undertaken by the franchise scheme contemplated by 
Mr. McPhee would be required to be through a new and separate corporate 

entity. The future activities contemplated by a corporation which is 


complaining of the use of a similar name by another, although usually too 
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speculative to be of great weight, are relevant to the determination of 
whether or not two competing corporate names will likely or probably 
confuse the public, as the test is prospective. The incorporation of an 
additional separate corporate entity by the Objector with another name and 
business, however, cannot be said to be a ground of objection to an existing 


corporation. 


I have accordingly found that the Proponent, Prime Realty Inc. has, through 
inadvertence or otherwise, acquired a name contrary to section 9 of the 
Business Corporations Act, 1982. The Court has held, however, in the case 
of Re Cantrade Sales and Import Co. Ltd. (1977), 15 O.R. (2d) 562 (Div. Ct.) 
in construing a predecessor of section 12 of the Business Corporation Act, 
1982, that the Minister (now Director) is obliged, where a particular name 
has been acquired contrary to the Act, to consider whether, in the light of 
all the surrounding circumstances of the case, the name ought to be ordered 


to be changed. 


In the present case, the Proponent, Prime Realty Inc., has carried on a very 
active business in the Windsor area for some four years. The principals of 
the Proponent have given a great deal of personal sacrifice, time and 
expense in building up this sizable business. The goodwill it has generated 
through extensive marketing efforts is intimately tied to its corporate 
name. A change in its corporate name would undoubtedly do irrevocable 
harm to its business and be a significant hardship to the employees and 
principals of the Proponent. While these are important considerations, I am 
also persuaded that a change of the name of the Proponent would 
undoubtedly cause considerable confusion on the part of the public in Essex 
County. Its present name is very well known in the area and Mr. Meletic 
testified that the Proponent receives some 1,000 to 1,200 calls per month. 
Despite this activity, there has been no evidence of confusion on the part of 
the public with the more modest business of the Objector. I find that the 
public interest in not being subjected to confusion as a result, in this 
instance, of a change of name, outweighs the hardship which the Objector 
may be put to as a result of the continuation of the status quo. The 
Objector will have its other, more appropriate forums in which to seek to 


secure the exclusive use of its trade mark, "prime". 
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The result in this case should not be taken as encouragement to individuals 
to incorporate and build up businesses under a name similar to that of 
another corporation on the hope that such a name will not be ordered 
changed once substantial goodwill has been developed. The circumstances 


of the present case are unusual. 


It is appropriate to thank all counsel who attended at the hearing for their 


assistance. 
For the foregoing reasons, there will be no Order made pursuant to section 


12 of the Business Corporations Act, 1982, requiring Prime Realty Inc. to 
change its name. 


DATED at Toronto, Ontario this 9th day of July, 1986. 


D. Peter Ross 
Solicitor 
Companies Branch 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 GEORGE F. ROSS 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF GEORGE F. ROSS 


NOTICE OF HEARING 
(Section 124) 





TAKE NOTICE that the Ontario Securities Commission (the ''Commission') will 
holdsapnhiecacinmgray ListoOPel1cesmonmiune Is thie loom  ZOsQucen Slee West a loronvor 
on Monday, the 8th day of September, 1986, at 10:00 o'clock in the forenoon or 
so soon after that time as the hearing can be held to consider whether it would 
be in the public interest to make an Order under section 124 of the Securities 


Act, R.S.O. 1980, ec. 466, as amended (the ‘'Act"’) that the exemptions in 
sections 84. 71, 72 and 88 of the Act ‘should mot apply to GEORGE F. ROSS 
("ROSS") by reason of the allegation that ROSS, acting as President of Cannon 


Mines Limited directed that common shares be issued from the treasury of Cannon 
during a period when the securities of Cannon were subject to a cease trade 
order made pursuant to section 123 of the Act; 


AND FURTHER TAKE NOTICE that at the hearing the Commission will consider 
the following allegations; 


(a) Cannon Mines Limited (''Cannon'') is a reporting issuer; 


(2) Trading in the securities of Cannon was ceased by Order of the 
Deputy Director, Enforcement on August 8, 1983 (the ''cease trade 
order'') and such order was published in the 0O.S.C. Bulletin of 
WEIS le el OS Ss 


(SB) The cease trade order was in effect at all material times. 
(4) ROSS was at all material times a Director and President of Cannon, 
(5) On August 10, 1984, ROSS filed an Insider Report indicating that on 


July 23, 1984 he acquired 200,000 common shares of Cannon; 
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(6) 


(ab SLy 


(12) 


(i339) 


On August 10, 1984, John Rapski (''Rapski'') filed an Insider ‘Report 
indicating that on July 23, 1984 he acquired 15,000 common shares 
of Cannon; 


On August 10, 1984, Walter J. Krystia (Krystia") filed an Insider 
Report indicating that on July 23, 1934 he acquired 35,000 common 
shares of Cannon; 


On August 10, 1984, Brian P. McDonough Fiudecl Bia Inasuyeleie INejoowe 
indicating that on July 23, 1984 he acquired 15,000 common shares 
of Cannon; 


On September 27, 1985, ROSS indicated to the -staff of the 
Commission that he had directed that the common shares be issued 
from treasury of Cannon in payment for services rendered; 


On September 27, 1985, ROSS indicated that the: issue) VoL — Shares 
would be cancelled and that Insider Reports would be filed to 
reflect such cancellation; 


Staff of the Commission attempted to confirm such cancellation with 
ROSS on a number of occasions; 


Staff of the Commission have not been informed of such cancellation 
and Insider Reports reflecting such cancellation have not been 
filed with the Commission; and 


Any further and other allegations that counsel may advise ‘and the 
Commission may permit. 


AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat; 


AND TAKE NOTICE that upon the failure of any party to attend at the time 


and place 


aforesaid, the hearing may proceed in his absence and he is not 


entitled to any further notice in the proceedings. 


aol, SOeloy, 


ISOr 


MAIL SOS Ie, iweueiee tll” 
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1.2 FOREIGN DEALER REGISTRATION 


Chapter 6 of this edition contains a draft outline of the criteria that would 
be applied in evaluating applications on behalf of foreign securities dealers 
for registration as foreign dealers under the Act and of the contents of the 
application form. The publication of “this outline is. the first step in 
implementation of the proposal, which has been adopted in principle by the 
Government of Ontario, that foreign securities dealers be permitted to 
register, subject to certain capital limitations. 


The Commission is requesting comments on the draft outline from all interested 
parties by September 19, 1986. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 AMCA INTERNATIONAL LIMITED, ET AL 


Headnote 


Take-over bid - offeror exempted from Part XIX where no effective change in 
control of offeree company. 


Statutes Cited 





Securities AG. Sv Os) 1980, Ne. 7466, “as am.,9 Ss: 9Ote)e 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF AMCA INTERNATIONAL LIMITED, 
THE ALGOMA STEEL CORPORATION, LIMITED and 
CANADIAN PACIFIC LIMITED 


ORDER 
(Clause 99(e) ) 


UPON the application of The Algoma Steel Corporation, Limited _ (''Algoma'') 
to the Ontario Securities Commission (the ''Commission'"') pursuant to clause 
oO(eimer the Sécuritics’ Act, RUS 50.) 1980, Cc. 466, “aswamended the) Act”) for an 
order exempting Canadian Pacific Limited (''CP'') from the requirements of Part 
XIX of the Act in respect of the proposed purchase by CP from Algoma of 
11,721,901 common shares of AMCA International Limited (''AMCA'’) ; 


AND UPON it being represented to the Commission that: 


1. AMCA is a corporation incorporated under the laws of Canada and is a 
reporting issuer under the Act; 


2. Algoma is a corporation incorporated under the laws: of athe Province cof 
Ontario and is a reporting issuer under the Act; 


3. CP is a corporation incorporated under the laws of Canada and: 1 eisaiva 
reporting issuer under the Act; 
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the common shares of AMCA are listed on the Toronto, Montreal and New 
York stock exchanges; 


the common shares of Algoma are listed on the Toronto, Montreal and 
Vancouver stock exchanges; 


the ordinary shares of CP are listed on the ‘Toronto, Montreal, 
Alberta, Vancouver, New York and London stock exchanges; 


CP, through its wholly-owned subsidiary, Canadian Pacific Enterprises 
Limited, owns 16.1 per cent of the outstanding common shares of AMCA 
and 61.2 per cent of the outstanding common shares of Algoma and 
Algoma owns 34.5 per cent of the outstanding common shares of AMCA; 


as part of its previously announced programme to reduce its debt 
through the disposition of assets, Algoma proposes to sell 11,721,901 
common shares of AMCA, representing approximately 34.5 per cent of the 
outstanding common shares of AMCA, to CP at a price per share of 
$16.50, representing an aggregate purchase price of approximately 
$193,000,000 (the ''Take-Over Bid'') ; 


CP has agreed with Algoma that if within a period of twelve months 
from August 11, 1986, CP or an affiliate of ;CPydecidesi/to dispose of 
any common shares of AMCA (the ''subject shares"), Algoma shall have 
the right to repurchase from CP 68.1 per cent of the subject shares at 
a price equal to $16.50 per share plus an amount calculated by 
applying the prime rate of interest of The Royal Bank of Canada to 
$16.50 in respect of the period commencing on September 11, 1986 and 
ending on the date of repurchase of the subject shares by Algoma (the 
"Repurchase'") ; 


CP has also agreed with Algoma that if (CP or an afirliate of CP makes 
a non-exempt take-over bid or if AMCA makes a non-exempt issuer bid 
for the common shares of AMCA at any time prior to August 11, 1987 at 
a price in excess of $16.50 plus an amount calculated by applying the 
prime rate of interest of The Royal Bank of Canada to $16.50 per share 
in respect of the period commencing on September 11, 1986 and ending 
on the date of take-up under the take-over bid or issuer bid, Algoma 
shall be entitled to receive from CP a pre-determined portion of such 
excess price; 


prior to the Take-Over Bid, CP beneficially owns indirectly 50.6 per 
cent of the outstanding common shares of AMCA and after the Take-Over 
Bid’ CP’ will own beneficially directly and indirectly 50.6 per cent of 
the outstanding common shares of AMCA so that the Take-Over Bid will 
not result in a change in effective control of AMCA; 


AND UPON it appearing to the Commission that to do so _ would not be 
prejudicial £6 the public interest; 


NOW THEREFORE IT IS ORDERED pursuant to clause 99(e) of the Act that CP be 
and is hereby exempt from the requirements of Part XIX of the Act with respect 
to the Take-Over Bid and that Algoma be and is hereby exempt from the 
requirements of Part XIX of the Act with respect to the Repurchase. 


August 8th, 1986. 


WS. M. Beck"! NCharles Salter" 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 BRINCO 81 ENERGY PROGRAM 





Brinco 81 Energy Program 


Temporary cease trading order issued August 18, L986) .ebOr . chadlures eto 
statutory filings. Statutory hearing September 2, 1986, at 10:00 a.m. 


4.1.2 BEAUTY COUNSELORS INTERNATIONAL INC. 





Beauty Counselors International Inc. 


Temporary cease trading order issued August 14, 1986, for failure _ to 
Statutory filings. Statutory hearing August 28, 1986, at 10:00 a.m. 


4.2 RESCINDING ORDERS 


4.2.1 CANADIAN MAGNESITE MINES LIMITED 


Canadian Magnesite Mines Limited 





The cease trading order dated June 12, 1978 and continued June 26, 1978, 


make 


make 


Was 


rescinded August 18, 1986, the company being now up to date Vol teloy WIwSy teal ML aayeXs, 
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4.2.2 BEAUTY COUNSELORS INTERNATIONAL INC. 


Beauty Counselors International Inc. 





The cease trading order dated August 14, 1986, was rescinded August 20, 1986, 
the company being now up-to-date with its filings. 


4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 GLE RESOURCES LTD. 


Gle Resources Ltd. 





The cease trading order dated July 31, 1986, was continued August 14, 1986, 
pending the company complying with Part XVII of the Securities Act. 


4.3.2 GRANDAD RESOURCES LIMITED 


4.3.3 SCARBA HOLDINGS LIMITED 


GRANDAD RESOURCES LIMITED 
SCARBA HOLDINGS LIMITED 








The cease trading order dated August 6, 1986, with respect to each company was 
continued August 20, 1986, pending each company complying with Part XVII of the 
Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 FOREIGN DEALER REGISTRATION 


The following is a draft outline of the criteria that would be applied in 
evaluating applications on behalf of foreign securities dealers for 
registration as foreign dealers under the Act and of the contents of the 
application form. 


Comments on the draft are requested on or before September 19, 1986. 
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FOREIGN DEALER REGISTRATION 


Criteria for Evaluation of Applications for Foreign 
Dealer Registration and Contents of Application Form 


On June 11, 1986}e¢he Ministervot Financial 
Institutions of the Province of Ontario announced that the 
Government of the Province has adopted in principle the 
main recommendations of the Ontario Securities Commission 
(the "Commission") made in its Report of February 19385 
entitled "A Regulatory Framework for Entry into and 
Ownership of the Ontario Securities Industry". Among those 
recommendations was that foreign securities dealers be 
permitted to register as dealers under the Securities Act 
(the: “Act™), subject to certain capital Limitations. 


Registration will be subject to annual review and renewal. 


As a first step in implementation of that 
recommendation, the Commission is publishing this draft 
Outline of (i) the criteria that would be applied in 
evaluating applications on behalf of foreign securities 
dealers ("Sponsors") to have Canadian subsidiaries or other 
Canadian legal entities registered as dealers with a 


licence that may contain no restriction to a particular 
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class or type of business ("Foreign Dealers") and (ii) the 
contents. of) the, application, form. Thus, duaftecdsi antended to 
serve as the basis for discussion of these matters and to 
give notice of them to potential applicants. The Commission 
intends to publish a revised statement of criteria and an 


application form in October 1986. 


A. Criteria for Evaluation of Applications 


There will be two general principles governing the 
evaluation by the Commission of applications for 


registration as a Foreign Dealer: 


(i) the proposed Foreign Dealer must be suitable for 
registration under the criteria used to evaluate 
applicants for registration as a dealer under the 


Act; and 


(ii) the Sponsor and the proposed Foreign Dealer must 
demonstrate that the participation of the proposed 
Foreign Dealer in Canadian capital markets will be 


beneficial, whether) through the provision of 
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desirable services or products not widely available 
in those markets, by increasing either the access of 
Canadian issuers to international capital markets or 
the interest of investors in those markets in 


Canadian securities, or otherwise. 


The following specific criteria are to be applied in 
evaluating the proposed Foreign Dealer with respect to the 
general principle stated in paragraph (ii) above. They are 
in some cases mandatory and in any event generally 
desirable, but satisfying all of them, or failing to 
satisfy some of them, will not necessarily determine 
whether a particular application is successful. In each 
case, the Commission will evaluate an application on its 
merits as they appear to it, in isolation and relative to 
other applications and in light of the announced policy of 
the Government to encourage entry by Foreign Dealers. In 
the course’ of“thes application process; "the Commission may 
also request oral presentations by the proposed Foreign 
Dealer and Sponsor. The Commission will also determine the 
amount of capital ‘to be’ allocated” to ‘each: successful 
applicant. The Commission will have the discretion to 
accept of tO reject any application and all decisions of 


the Commission will be final. 
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1. The Sponsor must be a foreign) securities dealer. 


The Sponsor proposing registration of a Foreign 
Dealer must be a securities dealer in its home jurisdiction 
(the jurisdictionvef incerporation and) sifivditterent ; the 
national jurisdiction in which it is principally engaged in 
business) that is regulated on a basis that is 
substantially equivalent to that on which a dealer is 
regulated under the Act or on a basis that is otherwise 
acceptable to the Commission. Applications on behalf of 
Sponsors that are full service securities dealers will be 
preferred, but the Commission will also give consideration 
to applications on behalf of Sponsors that are specialized 
in particular areas, such as dealers in government 


SeClblELes OG discount brokers. 


2 The Sponsor must have sufficient size, earnings and 
international securities experience to support a 


Pore ign Dealer in Canada. 


The Sponsor will be evaluated with respect to: 
(i) its assets; 
(ia) its earnings record; and 
(iii) its experience and abilities in international 
markets 
in order to assess whether it can support a Foreign Dealer 
in Canada and whether the participation of that Foreign 


Dealer in Canadian capital markets is likely to be 
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beneficial iNorepectiicethtesholds) of assel Sizenvor 
earnings will be established but sufficient asset size and 
higher returns. on “equity “and assets, relative™to 


competitors, are desirable. 


3. The Sponsor must not carry (om the business or a 
financial institution in Canada. 

Neither the Sponsor nor any related party may carry 
on in Canada the business of a bank, trust company, loan 
corporation or insurance company. For this purpose, a party 
is related to the Sponsor if either owns, directly or 
indirectly, a percentage of the other in excess of the 
percentage of dealers that Canadian financial institutions 
will be permitted to own under the proposed ownership 
regulations to be introduced in conjunction with the 


regulations permitting entry by Foreign Dealers. 


4. The home jurisdiction of the Sponsor must report 
favourably on it. 


The primary regulatory authority in the home 
jurisdiction of the Sponsor must certify to the effect 


that: 
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(1) either the Sponsor has received consent to own a 


Foreign Dealer, or no such consent is required; and 


(11) the Sponsor is in good standing (i.e., is authorized 
to carry on its securities business and, to the best 
of the knowledge of the primary regulatory 
authority, 1S carrying on business in accordance 
with applicable legislation and is financially 


sound). 


The primary regulatory authority may also be required to 

provide additional certification or information where 

appropriate. 

5. The Sponsor must demonstrate a satisfactory regulatory 
record. 

The Sponsor must provide a statement, with all 
relevant details, of all regulatory infractions, if any, 
committed by it or any of its affiliates, associates or 
insiders, and all consent orders, or the equivalent, if 
any, tO whieh it or any of them has been subject, in the 
previous five years. 

6. Treatment of Canadian dealers in the home jurisdiction 
of the Sponsor. 

The Sponsor must specify, with relevant details, the terms 

and conditions that are or would be applicable to Canadian 

dealers carrying on business in the home jurisdiction of 


the Sponsor. 
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7. The Foreign Dealer must be a Canadian entity controlled 
by the Sponsor. 


The Foreign Dealer must be a corporation or other 
legal entity incorporated or formed under the laws of 
Canada or one of the provinces of Canada that is controlled 
by the Sponsor and wholly-owned by the Sponsor except to 
the extent of investment by employees of the Foreign 
Dealer and any other Canadian investment acceptable to the 
Commission. 

8. The Foreign Dealer must present a business plan 
demonstrating that its participation in Canadian 
capital markets will be beneficial. 

The proposed Foreign Dealer, as the principal element of 

the application form, will be required to submit a business 

plan for the first five years of registration. That 
business plan must show that the participation of the 
proposed Foreign Dealer in Canadian capital markets has the 
potential to be beneficial, within the meaning of paragraph 


(13 )sanm the introduction) to, Part A above. 


The business plan must also disclose the amount 
of capital which will be contributed to and used in the 
business of the Foreign Dealer. It is highly desirable that 
each Foreign Dealer have a business plan tO use the total 


cpital applied for and that its Sponsor make commitments to 


contribute, thate:capita ls 
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9. The Sponsor must make a commitment with respect to its 
Canadian securities activities being carried on 


through the Foreign Dealer. 

The Sponsor will be required to make a statement 
with respect to which Canadian securities activities 
(including underwriting, trading, market making and agency 
activities) are expected to be carried on through the 
Foreign Dealer and which are expected to be carried on by 
the Sponsor or its other affiliates. It is highly 
desirable, and consistent with the permission to register 
being granted to Foreign Dealers, that Sponsors Cavey On 
their Canadian securities activities through their Foreign 
Dealers to the maximum extent possible. This would include 
maintaining offices and employees in Canada providing the 
capacity to effect transactions rather than simply to make 
contact with clients, structuring underwritings (including 
Euromarket and other foreign issues by Canadian issuers) in 
Canada, executing trades of listed securities on Canadian 
exchanges and executing in Canada trades of Canadian debt 
securities,or other unlisted securities. Accordingly, to 
the extent that the Sponsor makes commitments that 
specified Canadian securities activities will be carried on 
through the Foreign Dealer, its application will be viewed 


in more favourable terms by the Commission. 
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B. Contents of Application Form 


The application form for registration as a Foreign 
Dealer will include both Form 3 and Form 4 (for officers of 
the Foreign Dealer) under the Act, which forms may be 
revised for the purpose, and additional information 
relevant to the criteria for evaluation Summarized” in Part 


A above. 


Additionals information will anclude: 


Ls Ownership and organization chart of the Sponsor, its 


affililates, associates and insiders. 


he Financial statements and° other financial information 
of the Sponsor and the Foreign Dealer (with pro 


forma statements), including details of: 


(a) bank and other financing of the Foreign 
Dealer; 
(b) intra-group guarantees and third party 


guarantees by and of the Foreign Dealer; and 


cco insurance arrangements of the Foreign Dealer. 
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Details of securities and other business activities 
of the Sponsor, its affiliates, associates or 


insiders. 


Details of securities activities previously carried 
on by the Sponsor and its affiliates, associates or 
insiders, including the Foreign Dealer, in Canada, 
Outside Canada for Canadians, and in Canadian 
securities, including details of capital employed in 


Chose activileues. 


Summary of regulation of the Sponsor under its home 
jurisdiction and of \reciprocitys for’ Catiadian 
dealers, including details of capital, exchange and 


currency» controls.. 


Comprehensive business plan of the Foreign Dealer, 


Inciud ing: 


(a) details of activities proposed to be carried 
out, specifying the nature of involvement 


(principal, agent, non-agent facilitator); 


(b) scale of activities (quantified by expected 
volume of business) and expected use of 


capital in each such activity; 


Page 


6-108 
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(c) market analysis, including market penetration 
by securities dealers, needs of clients, 


strategy and expertise of Foreign Dealer; 


(d) identification of the types of expected 
clients, broken down in appropriate ways 
(retail/institutional, resident/non-resident, 
clients expected to account for more than 10% 


of revenues); 


(e) proposed sources of business, specifying 
whether existing customers (of the Foreign 
Dealerlors thesSponsor, 1ts affiliates, 
associates or insiders), recommendations of 
existing customers or other business or 
professional advisers, advertising, or 


unsolicited calls; 

(ia) location of head office and branches; 

(g) Outline of organizational framework, 
including names, addresses, citizenship and 


occupation. of directors»and senior 


management; 
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(h) Outline of plans for processing and clearing 
of trades and maintenance of client account 
and other records, including involvement of 
the Sponsor or its affiliates, associates or 


insiders in these activities; 


(3) details of staffing, including numbers and 


citizenship of employees; 


Gay ie) details of plans for training Canadians, 
including recent university graduates, as 


securities professionals; 


(k) nature of involvement of the Sponsor, its 
affiliates, associates or insiders in 
management and affairs of the Foreign Dealer, 
including the extent to which the party or 
parties involved will provide products or 
services to the Foreign Dealer and the basis 
on which the party or parties involved will 


be compensated for them; 


(e159) nature of regulation of Foreign Dealer, 
directly or through the Spenser or other 
aftiluates, by regulatory authorities in 


ether Jurisdictions; 
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(m) name of Foreign Dealer; 

(n) name of external auditor of Foreign Dealer; 
and 

en) any “other relevant information. 


Comments should be sent to 
The S€cretary 
Ontario Securities Commission 
20 Queen St. West 
8th Floor 
Toronto, Ontario 


M5H 358 


to be received on or before September 19, 1986. 
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INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column '"'Transaction and Ownership Symbol" to indicate the nature of ownership 
12e.,  Wirect wr indirect. Similarly, the character of ‘transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

LB - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


NY - Director of principal reporting issuer. 


ute) Tu = Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Msieu = Exercises control or direction “direct or andurect) ‘of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Si = Senior Officér of principal reporting mwssuer: 


Sala = Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal) reporting assuer: 
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NATURE OF OWNERSHIP 

No Symbol ~ Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale OMe" - internal 

ety - bequest or inheritance may - qualifying shares 

mene - compensation Ney - redeemed (called, matured) 
BNE - exchange or conversion STG = stock dividend 

dye = Texece1se Of ss1ehivs euc: Na = stock split 

ne = ae w SIN - exercise of option 

TOE = Maine weoore eae + Gistripution 


*Returned for reconciliation purposes. 


SATOH 22-Aug-86 


98-snV-27 


GOLLLT 


00009 


SvEE 


LOVES 


OO08P 


TO€Ese 


00909 


évort 


OO000P 


O€es6rl 
0008 
OOO9T 
OO99€ 
OOO006E 
ooste 


OOPSOT 


TS667 


00S 


OOSPT 


OOSPI 


OOOST 


00002 


00S 


009 


oosst 
OOOST 


O00eT 


O00eT 
000eéT 


OOOT 


OOO9T 


008 


OOS6I 





SONI AIOH 
CNd-HLNOW 


Gay INoov 
YO LHONO 


dusodsiIa 
uo dIOS 


Tul 


YI 


ul 


UI 


YI 


YI 


UI 


ad AL 


“ONI SGIYULSNGNI dyOONTYYVa 


GHL ‘VILOOS VAON 40 ‘NV 


TVAULNOW JO MNVE 


G&LIWIT AYHNIGGY UVONS ‘O'4 


G&LVYOdYOONI OUCGIA VONIAV 


GaLIWIT NOTLVYOdYOD NMOYOOLNY 


‘ONT SdOUNOSaY Ladnv 


CaLINIT SLNGWLYVdY NID YNnodUuVv 


“ONI 'IVLIdVO YORUUV 


NOTLVYOduOO 
ONINIW NVIGWNVO OTONV 


‘ONI MOLLYGWV 


“ONI 'IVNOIS-CaITIV 


NOILVYOdHOO GYVO LYaTv 


“GLT SANIW dIOO 


GAINAMOTTAHA OHOLIVAV 


GaLIWIT LNANGDVNVW ADV 


NOILVYOdYOD HdVYONDOV 


“ONI SGOWNOSAH CYODOV 


“GLT ADYANGA VYuaLVaVv 





me Se Pate 
98/tncr OUI SSUTPTOH AdTAeD ‘TTTH 
d ONI SGNI d¥OONTuUuVa fe[heD 9 ‘TITH 
98/1In¢r Ss “J uyor ‘HooD 
98/ [ner s TSeUDIW ‘¢ ‘TT eqdurep 
98/tnr S “f Yaaqoy ‘4}9UUegG 
98/ Tne SdILIYnogds ouy [euoTyeuresyUlL Yotsseg 
98/sny dq VILOOS VAON 4O MNVE prleuoy uojJUAT ‘UOSTIM 
98/unc ue{d e1eys sasoT dug 
98/un¢ UeTd }TJOIg peitejeq 
Ss "TVWAYULNOW AO ANVE ‘Y sewoyuL “UO UTY 
98/[n¢r [or}uU0D 
98/ TnL sd GLT AMHNIAGY YVONS O a uopiop uyor ‘suerys0D 
98/ tne P31 Te}tdeD ssey usexH}TV 
aq TasIN ‘OD ‘seaTq 
98/Tner ‘py TeytdeD uexIVy “Wd 
98/ nr ‘P}1 Te}tdeD ssey useH}Ty 
sd ONI OWGIA VONIAV ‘W 19}ed ‘USH}TV 
98/sny ie GLT dy¥OO NMOYOOLNY yyeuuey AIreg ‘poomf&eyH 
98/q94 sd ONI SdOUNOSaY LaENV Inyyty uyor “xooT[Od 
98/ Tne sd OLA-NON @ TO SLdV¥V NID UNOEUV uopudy dtTtyd ‘UOSTIM 
98/tner sa @ 10 ONI S@Y IVLIdvO HOaUV uopudy dt{tyd ‘UOSTTM 
98/1n¢r ad ‘d preuoy ‘sex0yS 
98/Tner 
98/1nr “OUT 
S}USsW}SSAUT OTJUeTIV 
98/1n¢r asad “JT Jteqoy ‘Auewey 
98/tur sa ‘d yaeqieH ‘TeTsyoeid 
9s/unc 
98 /uncr 
dq dyuyO9 ONW NGO OTONY “MN 3S1I0H ‘Siepuy 
98/ Tne 
98 /AeW sa ONI WaLYGWV ‘@ seuoyL ‘1exed 
98/ tnr 
98/4994 Ss ONI TVNDIS GdaITIV “ie sower stmeT ‘AqtTood 
98/rner sd ¥ SSVY1IO duOO WHYVO LYWIV “¢ Yyeuuey *197}7}nYy 
98/sny 
@ GNIW AIOD GAINMMOTTGA OHOLIVAV ‘ouy snowed 
98/ [nc dsuu 
d ddd @ TO GLT LNAWGDVNVW 4DV ‘VY JeqTeM ‘Teskoy 
98/un¢ dsuu 
98/un¢ d ¥ SSV1IO0 ddOO HdVeONOOV eutogqso pleuod ‘poomM 
98/tner “Pp? SSUTPTOH IOSTIM 
98/rne seunqd etueor 
98/rncr asd ONI S@Y dyOoOV TeeyotW ‘UOSTIM 
98/tnr sd GLT ADYANG VYYaLVay ‘q AeT Hong ‘uoszyreqoy 
aLVvd N, Tau ALTOS WaACT SNI 


SNVUL 


WaNSST ONILYOdae 











el6lP T 98/1n¢r “pi1 STe1suTW 
® [tO 98ptu Heo 
OSEL T 98/tner ‘p}y1 uotzye10d109 
uneTO1jed Jetsuy 
6ST660¢ 000s 98/itnr d aATTO “HY ‘uMOIg 
916202 000€ T 98/ tne ‘p11 sTereUTW 
R [IO eBepustoeH 
OSEL t 98/1ne ‘py uotzyes10d109 P 
uneTOljed Jatsuy 
T9E8CES OOO8E 98/tncr qd GLT SANIW "IVHOWTHE yuelg ‘uMoOIg ‘GLT SANIW 'TVYOWIEE 
LOOT A 98/sny 
cece 98/sny d pieiey ‘epanotd 
v bse 98/Tner =) ONI SASIUdYGLNG VO TTA ‘QO Tetuegd ‘stAsrer 
aie OooT a 98/uncr H YS SO °2@$ ddd ULNA VdO TTdd 
Bas OoOot x ¢g/ien 
OOOT Pg /une popuoury 
Id NOILdO SASTYUdYaLNG NGO TTHd stpeied a1te[TD ‘puet}ted 
Oot Oot T $8/aidy dssod 
€rse v iL 98g/sny 
60SE OOoT x ¢8/i1eW 
OOOT a ps/uncr pepucuy 
Id ONI SHSIYdYaLNG YOO TIdd stpesed e1Te[D ‘puet}seg ‘ONI SASTUdYaLNG VAVNVO ‘TTHd 
OO068L OO9T 98/sny 
00s 98/rner %0S’'6 Gid @ US dyOO THARC FO 
OO89E 006 98/sny Sad %S¢9'8 did V US dyOO THAdC 4Od pieMOH WETTTTM ‘9UTADT NOILVYOduHOO LNAWdOTHAdC GO 
S9TOOT 000S¢é 98/{nr Ss GLT STIIN AVE XTT9q ‘reuyosiny # GHLIWIT STIIN AVE 
002 T 98/1ner OFIM 
O9Ts 98/ine qd 1D OO GI0OD NIVINNOW WILLVd 
002 LOT 98/rncr 
oe 98/rncr ‘H erTOpoeyL ‘93ed 
000¢ OOOoT 98/ tnr d ‘qd seyTieyo ‘Ieu, IW 
aah TE86P T 98/ tncr uaIp[tyo 
PLO 98/ Tne dq ¥ 10 OO GIOD NIVLINNOW WILLVd ysnH ‘¢ ‘9x }petT ANVdWOO dIOD NIVLINNOW WILLVa 
OOPOP8SE OOO€ 98/sny sd ueydeys ‘aAeis req 
006L669 00S9 98/sny “ONI SHOUNOSTY OIOGLVULS 
sd GAVYDYVH YELNNH NOUV uyor ‘aAeis rey GAVYDYVH YGELNNH NOwuVa 
s=% ul 98/ [nc S ‘y souec ‘Sunoxz 
aa MI 98 /tner a SAL LIUNOES ‘JT uyor ‘AT IOUS 
LIESGS ul 98/Tn¢r OLA AIdILINN SGNI dyOONTYYVE 
86CcE Ul 98/tncr a ONI SGNI duOONTHUVE epeuep jo yueg [esoy 
7 ul 98/Tn¢r lad ydesor Tetueq ‘Aydin 
= ul 98/1ncr Ss “¢ ukTanboer ‘a100W 
ae ul 98/ Tor Tad ‘q uetag ‘[TTeysreW 
gates Ul 98/ rnc ad Aoy ‘uarleloen 
EF ul 98/Tn¢r Ss ptaeq ‘eipuoy 
tae ul 98/tner Id SGILIYNOYS ‘W eunt “TTTH 
es96ecr Tal 98/ tne dU SSUTPTOH AeTAeD ‘TTTH (panutzUuoD) 
d DLA AIdILINW SANI dyOONIYYVaE AoyTseD “A ‘TITH “ONI SHIULSNGNI dYyOONTYYVa 
SONIC IOH dasodsid Cau I NOV aAdAL G@LVvVd N. THY ALIUNOdS YACISNI YANSSI ONILYOdae 
CQNd-HLINOW YO dI0OS YO LHONOd SNVUL 


SO06-L e8ed 


SLUOdgY ONIGVYL YACISNI 


9g-sny-c7e 


~SSLP- 





Oost OOST I 98/ [ner dsuuw 
OO0€ I 98/ tne ou. SjJUSW}SSAUL dAN 
OOOT 98/ tncr ad GLT MAIAYIVA OVTITIAGVO TeeYOIW “PTetjitd 
O0set O008F 98/tne da V SYS dd GN@ MAIANIVA OWTIIAGVO ueTy UTMpg” ‘uewpooD 
mies OOELES ps 98/Tner 
OOELS 98/Tn¢r ayuL‘pezyIMryT uotzyerodrz0p9 GHL ‘daLIWIT 
fei SYS dqYd MAIAYIVA OWTTICVO MOTAITBY OB TTTpeo NOILVYOdHOOD MAIAYNIVA OWTTICGVO 
822 82a 98/tner @ ddd OO LSNYL LOVO 
069 vIT 98/ tne Ss ANVdWOO LSA¥L LO@Vo M }teqoy ‘espris0W 
PL6L PLEL 98s/Tnr @ ddd OO LSNUL LOEVO 
a OO00f 98/tner 4Jqe¥d OO LSNUL LOGY 
O€Let O€LP 98/ tne sd ANVdWOO LSNUL LOaVo OT[TStsuoD ‘OUIN Ta ANVdWOO LSNYL LOdvo 
OOOT I 98/tnr soieys suLAjtprend 
8006T8S OEOTOT 9s/ tne “oul 
dq ONT YOONnYE sestidieyug epeued [Ted ONI YOONnNYE 
VELE E gs/tner dSuy 
9PCcS I 98/Tner ue—td eseyoind 
areys asAoTduq Tg6T 
PSLY T 98/tne ue{Td aseyoind 
areys seXkoTduq 6L6T 
= 002 98/ tne Ss ‘S paempgq ‘ueALTAL 
002 T 98/rner uog IOjJ 4snIL 
6SP6r T 98/rner uetTd aseyoind 
areys seXoTduq Egé6T 
T86P T 98/ tne ueTd aseyoing 
areys vasoTdug TSé6T 
e862 I 98/rne ue—td aseyoindg 
areys sedoTduq 6L6T 
€8se OOOT 98/ Tne Ss ptAaeq ‘Hejd 
eOEert T 98/ tne ue{Td eseyoind 
aieys sakoTduqg eg6t 
TISL ooor 98/Tn¢r s ‘Y Yyyeuuey “YsnNT 
OOsTSoe OOSOF T 98/ tne uoT}OaITG IO TOI}UOD 
00s06 OOL 98/rner a GLT VaTVWVud ydesor ‘otaogeT GaLIWIT Va TIVAVed 
POLIO 8689c 98/Tner ad 3 TO ONI X@TVYOd * JTIGOY “TeT[[9}9T “ONI X@TVHOE 
Oost OOsT 98/tne sa stnoy-uesr ‘oute,Uuog 
se OOST T 98/ tne Auedwo) SUTpTOH 
da a}yonsny ‘oute ,UoOg 
tai OOSsT T 98/rne SUIP[OH }OeITpuy 
ad sutuer ‘latprequiog 
pie OOOF T 98/tner SUTPTOH }O9ITpUur 
sd SLNVYYVM ONI YaICuYaNod ‘uf eapuy ‘Ietpsrequog ONI YoICHVEWNOd 
OOOSTE 0000S T 98 /idy ‘p31 STeISUTW 9}eS Seq 
oosL T 98/aidy [elot joueg 
OOOSLE 0000S 98 /idy pepusuy 
sa GLT SVD 8 TIO ANSaNTd ‘mM Arieg ‘uosTiIzeH “GLT SVD ¥ TIO ANSANTA 
OO90T 0006 98/Tn¢r 
QOOOT De 98/incr ad duoo ONINIW GWOdNOV ITE “ad yZISqTyY ‘eAs04 NOILVYOdYOO ONINIW GWOdMOWIa 
OOSL ul 98/ tne sa GLT SOINOULOATA HOALOIG “¢ WeETTTIM ‘UoOtTeueD “GLT SOINOULOWUTH HOGLOTE 
OOLE8 T 98/tnc [OI}UOD BSUTIOA (panut uo) 
da GLT SHNIW 'TVYOWTSE PATIO “Y “UMOIg “GLT SGNIW TVYHOWTOE 
SONIC@IOH dusodsid dauIndov adAL @Lvd N. THY ALTYNOgS WaACISNI WANSST SONI LYOdae 
dNG-H.LNOW Yo GIOS YO LHONOG SNVUL 


“GLT 
WATTIOU“LAd TVINEGIOO00 NVIGVYNYO 


GaLIWIT 


SHIULSNGNI YIONVW NVIGVNVO 


GaLIWIT XdYOC NVIGVNVO 


“GLT LSOWGYO4A NVIGVWNVO 


ft ‘ONI SYGHOVd VAVNVO 


NOITLVYOdYOO NVAdWVO 


G&LIWIT SANIW XACNIWVO 


G@LIWIT SAULNAO 
DNIddOHS ADCIYEWVO 


‘GLI SONIGIOH GYLNAD AYVOTVO 


‘GLT SHIULSNGNI VO 





96LLT o0cST 98/ tnr 
d GL1 @&LAd TVLINAGIO00 NdO ‘¢ snsuy ‘9930N 
O0O000€ OOOST i val 98/irner 9o71SniL 
OOOOT 000S as 98/ [nc ue—td aseyoindg 4903S 
OOOoT 00S A 98/ tur 
sda GLI GNI YIONVW NVIGVNVO ‘WA WET[T[TM ‘UOSrepuy 
eos 00862 ti 98/1nL 
00862 98/Ttnr GLI xayHor Ndo pe}, IwWIyT xezor¢ uetpeued 
OOve Oost 98/sny d dq 10 GLI LSONAYOd NVIGVNVO I9TI9YM ed1OeD ‘IatAop 
P8O08Se 9SOCLT A 98/ tne sd YISGION 9UTJUSTeA *YOOUS 
Z98S 806 A 98/iner sd ‘¢ pzempg ‘S}1eqo" 
TVOL b69P A 98/tncr sd [[Tepsuey yourtey ‘XIN 
SO9V OLOE A 98/inr S ‘q AOY ‘aXSTW 
O06EF86 092969 TA 98/ Tac peyMty 
SSUTP[OH oeWTTUM 
LSO9ST 8EPPOL A 98/ tne d x OTTAACTA WEITTIM ‘Ues TOW 
8OITS 000S¢ 98/inr 
000Sz2 x 98/ ine 
CLOVE A 98/tncr Sd se[Snoq sewer ‘1e7UNH 
OOre OO9T A 98/ [nc Ss x sewer oa] ‘auTeyond 
€c9OV c80€E A 98/incr tS) ONI SYAMOVd VAVNVO asioey ‘shi0og 
OO€9P OOL ex 98/tnr ue{d uotzdo 4903S 
CAS He VE i] 98/tnr 
(ats T 9g/uncr ue{td ssutaesg satoT dug 
SoS OOL 98/ TnL 
OOL x 98/1nL 5 duoo NVadWVO preuoy ‘s0skL 
00002 rE 98/iner ueTd uotzdoO 4904S 
Q9SPPL c89e T 98/1nr ue[d eseyoindg 9a1eys 
Z9T 99 is 98/tnr ueTd ssutaes vedo T dug 
TPIS OOOT 98/sny S OLA dns dyoo NVddNVvo “¢ preuod ‘TTeMSsseID 
PIPS6L OOSL i 98/[nL 
OSLelr T 98/tnr pe yIWIT SSUTp[OH poomég 
OOOFS 9s/iner wet T Tim 
d GL1 SANIW XHCNIWVO paeyoty ‘uspuessTttg 
apr 0009 98/1n¢r S ddd SAYLNAD ONIddOHS AOCIYANVO “mM WeETTTIM ‘“YPNOWUTL 
€6S9L LOVI 98/incr 
Ss S@YLNEO DNIddOHS FOCIYEWVO ‘¢ paempg ‘yAueYS 
se Ul 98/1n¢r d SGILIYNOYS ‘) seTteyo “UOSTIM 
000¢ OOOT A 98/Tn¢r d JISeqION sUTJUSTeA “YOO US 
Ooc6le O960T A 98/tnr Ss ‘py ‘gq ssoy ‘oenseH 
ose Sel TA 98/tncr SUTPTOH }O9ITpUL 
OO6I 008 98/itner 
osel A 98/ Tur Id ‘y oapuy ‘seUuT[eD 
eLet 92 ToL 98/incr 
099 iE Wy 98/ {ner asnods 
T088 00s 98/iner 
88¢ L 98/Tnr 
Z98E A 98/ TnL d GLI SGNI a VO * septsnog ‘¢ ‘uozyYysterD 
SDNICIOH aqasodsid dau I NOOV ad AL ALY N. THY ALTYNOS WaACISNI 
GN -HLNOW uo dIOS YO LHONOd SNVUL 
LO6-L 98ed 


HANSST ONILYOdTY 


SLYUOddY DNIGVYL YACISNI 


98-snV-72z 


L86E I 
€bSs OL ot 
OST 
0z0z I 
OLTOT I 
Se6 ZF At 
989980L €zIp I 
O8TI6EZ PLSE I 
000ST Tul 
000ss ul 
ESSPBIE Tul 
96Z2E% T 
GL8P I 
Gzsoe I 
GZLLE I 
S99L I 
S9EOPLT OOTFI I 
OO80T 
OOELOTI I 
0O9T I 
0008 I 
0S06 GLI T 
SZ9T SZ I 
O€ I 
OOT8ST I 
009FL9 T 
000TS 
8ZST rat 

009 
TSZtr 88 
eEeEee UI 
9ILE T 
96102 00s 





Cae INoOV ad AL 
YO LHONOd 


SONT dIOH 
GNd-HLNOW 


qdusodstda 
wo dTIOS 


98/Tn¢ 
98/rne 
98/Tnr 


98/ Tne 
98/1nr 
98/ [nr 


98/Tnr 
98/ Tne 





98/Tnr 


98/ Tne 


98/Tner 


98/tne 


98/tnc 
98/tn¢c 


98/ tne 
98/tn¢ 
98/ nr 
98/tner 
98/tne 


98/inc 
98/inc 


98/tnr 
98/tner 
98/tne 
98/ Tr 
98/tne 
98/Ine 


98/ [ner 
98/ [ner 


98/tne 


98 /uer 


98/ Inc 
98/sny 


sd 


dq 


sd 


-SSLYP- 


GQLT ADYENG ACIMATHYOM Nao 


@ TO GLI S'7ILN Ndo 


aLT STILN NVIGVNVO 


4JqYd ONT OWANOO GALITALLYS NGO 


ONI OWWOD ALITIELVYS NdO 


%®O0'P Gdd YALS GLT OVd NVICGVYNVO 


duo GLT OVd NVIGVNVO 


GLT OVd NVIGVYNVO 


ayo GLT OVd NVICVNVO 


SLM GLT SAHNITHIVY OIdIOVd NGO 


GLT GLdd TWLNAGID900 Ndd 


ue[d yt jeued 
uyor WeTT[TIM ‘eouermMey 


ue[d suTIeYusS JIjold 
ue[d }Ijeueg soso T dug 


souer p[leuoy ‘os1re9 


uotzer0od109 

soodiInosay ey[ysuelL 
uotj}e10di09 
SOTYITIIN SY[VsueIL 


“pi. Aueduop 
SsuTySeopeoig 
erqun[O) Yyst}tsa 
‘PIT SuOT}JeOTUNWMIOD 
[euotT}euIs}UL UI9YSIM OIM 


‘p31 Aueduop 
SUuTYsSeopeoig 
erqun~[oOD Yystyt4d 
PIT suoTzyeoTUNUMWMOD 
TeuotzyeurszyUT UIIS9M OIM 


pez, IW] uotzyerod109 
SUTP[OH S19}emM 
sutp[ety suuy AaTAtys 
(OL6T) 3SNIL 
SUIp[ety SUUT.ION 
(OL6T) YSNIL 
suIp[ety sewer AeIIMW 
ysniL sSUTp[etd 
Japuexel[y steip 
pez IWtTyT setrysnpul 
aijueD Jepuexely 

“¢ WlLOOTeW ‘SUTpTety 


peyIwty uotz,erod109 
SUILP[OH S19}emM 
SUTp[ety suuy AsTaAtysS 
(OL6T) YSNIL 
SUIp[eTq OUUTION 
(OL6T) 3SNIL 
sUuIp[Tetq sower AerIMW 
ysniL SsUTpTeta 
JepuexeTy stelio 
SUTpTetd 
JepuexeTy stei9 
PpoyTUrT 
yiodsueill Jepuexely 
pe Wt] setiysnpul 
aijueD Ispuexel[y 

‘f WTOOTeW ‘SUTPTeTA 


‘9 U0ILTY,a ‘UeWeToD 


sewoyuL Tned uyor ‘ysnoTD 


‘q ueer ‘aT TtTAnog 


ueTd SSUuTAeS 


“ec snsuy ‘ooxyoW 








aLvd 
SNVUL 


ALTOS 


Ca.LIWI'T 
AOWAUNG GCIMGTHOM NVICVNVO 


GaLINIT SAILITIILN NVIGYNVO 


“ONI SNOTLVOINNWANOO 
QALITIGLVYS NVIGYNVO 


GaLIWIT OILATOVd NVIGVNVO 


GaLIWIT 
SGNITYIV OILAIOVd NVIGVNVO 


(peanut uo) 
manna 
WNAIOULEd TYVLNAGIO00 NVIGVYNVO 





UHCTSNT 


WaNSST ONILYOdady 





O0€ 3) 98/ Tne Ss ‘H AOTEeT ‘yuNY 
oS 1oe6 98/ nr ysniL dss 
eV 1.4 98/incr ysniL dosd 
OLVS? o008T x 98/7 Tnr 5 ‘qd uosT] ‘putmMyosy 
eV if 98/Tnr ysniL dosd 
o0seé 0002 98/1nr Ss du00 UYAISAYHO ‘y sewoyuL ‘sumousd NOTLVYOduOD UWISAYHO 
00S OOT 98/Tnr “GLT “OO 
Ss SUS 1861 Gdd OO AGG NIVLAGIHO ueUION ‘110 LNAWdOTAAGG NIVLAGIHO 
O000SL TUI 98/sny uot}oeITd 
oo0ses tee 98/sny qd ONI SdY UYVaSHHO “y Arey ‘TTeY4OS ‘ONI SOWNOSTY UVESHHOD 
oose Ooot 98/inr qd GLI TLINI YONATTIVHO x ‘d Auoyyuy “TTeMoL 
OOT UI 98 / AGW sa eaipuexe[y ‘1eyzMoT 
OOTS 000s T 98/uncr ‘y ‘S ‘o0e 1} 19g 
Ss BleIpn Iajeq ‘u0LYSTIT 
00s 00P 98/[nr S uojuy ‘UTI}SUs}PYOTIT 
orens ur 98 /KPW a V SSVIO GIT TLNI YASNATTVHO ‘y AavTfjosp ‘srequreH 
TOS OOF 98/ [ner d TWYIOGdS GLI TLNI YAONATTVHO “¢ plertey ‘}UOUTLeEd ‘ALT TWNOILLVNY@LNI YHONATIVHO 
eSSé6 0000¢ i 98/1 
00002 I 9g/unc¢ poeylwty 
queuySeAuyT poomMueUIT, 
OOTZEP 0000S T 98g/unr peiruty 7 
SSUTPTOH 9214798 
O908L OOOOT 98/1n¢r 
0000S 9g/unr GaLIWI'T 
dq GLT dyOO GNVISSHO Jeaeys 1ey[eM ‘doysta NOILVYOduOO UNVISSHO 
i ST a 98/tnr iS ueuUION pTeiey) ‘aytyAuNe[s 
CePr Tul 9g/unr TayZOW YAIM ATYUTOL 
pa uI 9g/unr Id aouemmey uyor ‘asptiz1ep 
ae OOT a 98 /uncr Ss OO LSNUL TWHLNGAO UJIOMSTTA Ydesor ‘uo UT IE ANVdWOD LSNUL TWULNGO 
OST ul 98/unr Iss duO9 TWLIdVO TVHLNAD uytoMSTTa Ydesor ‘uozJUTIG NOILVHOduOO TYLIdVO TVYLNAO 
SEP SLI 98/ady nS eID N ONT SON ia a Oe “mM UeABd4YS ‘1TezSeoueT ‘ONI SGIULSNGNI TOO 
OOOELT 0000S 98/iner 
00009 x 98/ [nr 
0006 x 98/unr sd ONI SGY UAdNVO aouea ABATeH 9} TUM “ONI SHOUNOSTY YAdNVO 
Sat 00S T 98/sny dsuu 
is 0082 T 98/sny Aueduod SutpTOH 
OOT 98/sny qd GLT SdO0O4 VHYENVO prtaeqd uyor “UTYIOH “GLT SGOO04 VYENVO 
LUOT 860T 98g/unc 
6PS ul 9g/uncr d ‘y pieuteg ‘JeTtT [aL 
000Sé OS86 98/ {ner asd V SSVIO ONI dNOW¥D OVNVW WVNVO ‘q@ T9orTeW ‘TT INd AHL ‘ ONI dnNOwd OVNVYA WYNVO 
TSePp OOOT 4 98/1ner 
8c iG 98/ [ner sa ‘gq YaIaqoy ‘UOSTUAL 
98 6S too 98/ tne ueTd }USU]SSAUT 
siepToyereys 
LL8 T 98/i1nr ue{td sutszeys (panutjUo)) 
yIjoid paitejeod GaLIWIT 
Ss GLT ADYANGA ACIMGTHOM NAO ‘d yaeqoy “UOSssyzyeW ADYANG ACIMATHOM NVIGVYNVO 
SDNICIOH dasodsid dau I NoOV adAL G@LVd N, THY ALIUNOdS WACISNI WANSST DNILYOdTY 
GNd-HLINOW YO dTIOS wo LHONOd SNVUL 
606-L esed SLYOdaY DNIGVUL YACISNI 


98-sny-Ze 





=LOLY= 





9T9T S82 Jd G8/AON “qyoo 
sd dWy¥OO SHY XHYON SNOO uorsg WeTT[IM ‘Spreyoty SHOUNOSTY XGYON GULVAGI'TIOSNOO 
88 T 98/1n¢r ue{Td dtysisumO 4904S 
602 T 98/[n¢r ysnIL FJTIYL B}JeUTeYLY 
P88 SEL 98/ [nr ANVdNOO 
09 SVD LYN SNOO ‘Yy ueydeys ‘AAdaINOW SVD TVHNLYN G&LVCITOSNOO 
OOST I 98/[n¢ dSuy ueysneA “TI ‘SIN 
002 I 98/ Tne sieyysneqd IojJ ysnip url 
T I 98/tnr areys 
SUtTAJTTeNo Ss, 10,IeITq 
OOLZES 000¢S 98/—ncr AB IINW 
sd GQL1T SANIW SVYOVINOD paemoH ptAeq ‘ueysne, FHL ‘dHLIWIT SANIW SVDVINOO 
OOOTT OOOOT 98/Tnr Ss “dA JYadog ‘yAUAIZS 
O8E06 000¢ 98/ Ine Ss Any ‘e1tetd 4S 
Tpeoe o0ooT 98/tne s ONI WYaLWOO fereq ‘YoaTyyeN 
es ul 98g/unc¢ Ss SAILIYNOS ‘p Any ‘Aripnesg “ONI WHoLLWOO 
C68I 19 T 98/tnr ueTd SSsUTAeS 
OOOOOT I 98/ tne uetTd eseyoind sesoT,T duq 
€eEEe I 98/Tner ysniIL uetd 
aseyoingd vaso, duq 
Ss IOJOTA YSAUTG ‘IBATTO 
OO9P I 98/ Tne dSuy 
cOES Ors I 98/TIn¢r ue—Td ssutaes 
vaso Tduq Sgé6r 
OOOTeL 98/ Tur Ss ‘qd sowec ‘Aouusy 
8T¢SL OOO0ET 98/ Tne SSUTP[OH JOIITpUrL 
LO9CE 98/ Tne “ONI NOILNG 
dq SNOILVAONNI YELAdWOO ‘@ uyor ‘AT Tax -IYLSIG SNOILVAONNI YELNdNOO 
—_ 000g 98/tnc 
000¢S xX 98/ Tne “ONT "TYWNOITLYNYGLNI 
sd SWHLSAS ANOH-NdWOO x UIMI] ‘Tesuts SWGLSAS HNOH-NdWOO 
PSeL 00€ I 98/sny dsda 
e8L 98/sny GaLIWIT NOTLYYOdYOO 
5 GLT dudoo ONIA TVWIOYGWNOD ‘d [TeeY4STW ‘UTZYIeEW TVIONVNIA TVIOYAWWOO 
OOOLE 000S 98/rne GLI SVD ¥ TIO TIVINOIOD ‘g'7 AsdSseq ‘ssoy GaLIWIT SVD ¥ TIO TVINOTIOO 
6OLLIS BLOLE x 98/ Tne ada GLT SUNIW GIOD AIVI NIOO sewoyL “SUTWUITYS QGLIWIT SANIW GIOD GAVT NIOO 
000006 00000¢ 98/sny TWIOGdS ONI SY OATIO 
TOOS8 0000S 98/sny asd ONI SY OAWTIO O8TD “yUSsUeTO ONI SHOUNOSHH OAWTIO 
0006962 UI 98 / ACW uotyesodio9g 
a ONI SHNIW GIOD THACVLIO sUuTUTW UTOYyUeD “ONI SHNIW GIOD THCVLIO 
6c0clTE OOStL T 98/ Tne sqsniL suerp[tyo 
S[Tetueqd puodsas 
da dyOO NOGdO XWIdaNIO ‘H uyor ‘sTetued NOILVYOdYOD NOHO XWIdHNIO 
osce oSsce xX 98/tnr s ‘d Auoyyuy ‘uyor 4s 
SOE c 98/ tne ysniL dSas 
€V L 98/1nr ysniL dosa 
G6CE css9g 98/ [nr S UOUUTYOW YTeqoy ‘ITe[IUTS 
éL E 98/Tnr ySsnIL dsas 
ep T 98/tner ysniL dOSa 
OOF OOLT 98/tnc (penutjuoD) 
Ss ddOO YWISAYHO ‘H AOTeyT ‘yunyY NOILVYOduOO UAISAYHO 
SONIC IOH qdasodsida dae I nooVv adAL GLvd N. Tau ALTUNOS UYaACISNI WaNSSI ONILYOdae 
CNa-HINOW Yo dTIOS yo LHONOd SNVUL 





GGLIWIT SANIW GNVYNOG 


‘ONI QWIILLXGL NOINIWOG 


G&LIWIT SANIW AYHAOOSIG 
G@a&LIWIT SANIW NOSNGYOTG 


GALIWIT SHIYLSNGNI NVTHad 


‘GLT SaOuNOSaY YAHSVG 


‘ONI VOVNVO dO LHDSIYM-SSILYHNO 


‘ONI SHIYLSNGNI YGOCIYENMOYO 


“GILT ANVdWOO TIO TIOMNVHO 


GaLIWIT 
SDNIGTIOH G1OD HLYAHKOO 


NOILVYOdHOD VWLVd "TIOULNOO 


“ONI YOWNVO XGLTIOSNOO 
‘ONI LSYNHLVda-da.LVdI TOSNOO 
(penutzUoD) 


dy0o 
SHOUNOSAY XFYON AELLVAIIOSNOOD 





00s9gss OOoot 98/1nc pe ytMtyT ‘09 JUeWdoTsAeq 
d GLT SANIW CGNVYNOd pue uotzyeio[tdxg I10jJUueW 
c8litee 9T8PL 98/tncr daqend nd 
queusoe—d 3a ode 
dq ONI GWIILXGL NOINIWOG eq essted 
OO€EEl OOTT9 98/uncr pe WIT sasoinosey 
qd dud d SYS GLI SANIW AYAAOOSIA STTIUYMOT[SA Yoorkey 
C8E8L e8EB8L it 98/ rnc SSUTPTOH }OeITpul 
8000792 OO€E 98/itner pey WIT sesdinossy 
d DLA GAS GLI SANIW AYAAOOSIG SJTUHMOTTSA YooLAey 
Oot Oot I 98/1nc dSuy 
sa GLT SANIW NOSNGXOIG ‘Oo uyor ‘reWyoey 
00zz 002 98/sny 
0OOoT A 98/sny Ss aLT SGNI NVTuad ‘¢ pTeuoy ‘A0yY4Ny 
Q9SLTI@L T 98/tner pe}Iwty ssutploH pazojer 
€OlPt 000SS 98/inr sd UTMI]T ‘IasUuTS 
OOOST VcEelv 1 98/1nL =) oyalg 
sJUsWySeAUT JJOHION “H'L 
sae 00002 98/ Tar d aGLT SGu YHHSVd ‘H sewoyuL *JJOY1IOO 
a 02¢ tel 98/iner 
02 qa 98/1ner 4dqud NGO dO LHDIYM SSILYNO 
== 08 A 98/ [nc 
0¢ qd 98/tner d “ONI VOVNVO JO LHDOIYM-SSILYNO pletep ‘ueuyoeN 
= 0g Y 98/tnr 
02g aq 98/iner dqud NGO 4O LHDIYM SSILYNO 
=e 08 ia 98/ Tar 
0g a 98/tnr d ptaeq ‘A¥seT 
—— OP 98/ {nr 
O9T A 9g/idy ad ‘W UTATOW ‘SSTIyMeH 
ee 9€0PC9 Lt a 98g/unr 
9E0PZ9 TW 98/uncr ‘P?I OTIeIUO 68ETII 
a5 9€0PC9 W 9g/un¢ 
TOT TOT a 9g /unr uotzeiod109 
d ‘ONI VOVNVO 4O LHOIYM-SSILYENO 7UBTIM SStzyInD 
o000eT O00cT 98/TnLr d ONI SCNI WDCTYaNMOYO yateqoy esedoT 
cOOt OOOoT 98/tncr 
OOOT 98/rner Ss GLT OO TIO TIAMNVYO peig ‘ilosunw 
00gesTt OOLE 98/ Tur 
sd GLI SDdTH d109 HLVaHXOO souer [TaeyoIW ‘[Tepptu 
ST9s T 98/unc aJIM 
STLOL 008 2) 9g/unc 
008¢ ra) ¢8/90d 
000¢ (3) §8/9ed ts duoo VLVd "IOULNOO ‘Y YTeqIoN ‘Sieg 
OOOT 008 ie 98/tncr 
OOT I 98g/uncr 
Oot Lan 98/unr ysnIL 
sd ONI Vd X@LIOSNOO ‘WD Teyed ‘KOO 
0002 OoOoTt A pg/sny dq VW ugdS WOO ONI LSYNHLVa SNOO yoetd uyor ‘pity 
€Ppss9 0 G8 /AON 
p71 seormnosey au0yseTqqoD 
sd duoO SHY XAYON SNOO uorség WeTTTIM ‘Spreyoty 
SDNIAIOH dagsodsid dau noov GdAL aLVd N, THY ALIONOS WACISNT 
GNd-HLNOW YO dI0S Yo LHONOd SNVUL 
TI6-L a5ed 


UWANSST ONT LeYOdaa 


SLYOdaY DNIGVUL YACISNI 


9g-sny-7e 





OSLLe I 
oOosTs o0oT0e 

OSrS OOL 

ostz OOL 

0S8z uI 
9EIPI 000s 

pB6c I 
91069 000g 

000g 000s 

00662 000g 

0000€ 0000€ 

OLS6 I 
OTzZ6z2T oo00g9¢ 

0000zT Tul 
Z80T0T I 
ST90¢ 000s 

OLL66Z 00098 

9LZ9 I 
OLS6 T 
VS6SP oo00g€ 

9002 0002 

Orsiz 000s 

SLOSFI 0006 

000g YI 
CVLOZ 000s 

000002 uI 
GEL 8999T 

SEL 

8999T uI 
OOTe 008 

LO6S98 86660 

OSSP ie 
LOPE 628P 1b Ar 
LE6 it 
P908T 

oogsre T 
TI6SP 99€ IT) 

I9LOT ie 

PELE96 9612 1 79) 
0622 q 

il 

SONIC IOH aasodS1a GaYINOOY dAL 
CGNG-HLNOW yuo adios uO LHDnod 


98/irner 
98/ tne 


98/sny 
98/tnr 
98/tnr 
98/tnr 


98/ [nr 
98/ [nr 


98/ nr 
98/ Tne 
98/rnc 
98/tnr 
98/inc 
9g/unc 
98/tnc 
98/tnr 
98/ ne 


98/Tn¢r 
98/tner 


98/Tn¢r 
98/itnr 
98/ [ner 
98/ [ner 
98/ToO¢r 
98/ Tne 
98/unr 
98/ Tne 
98/ Tne 
98/uncr 


98/rIncr 


98/994 


98/ Tne 
98/Tn¢r 
98/ [ner 
98/ {ner 


98/ Tne 


98/ [nr 
98/Tn¢r 
98/Tnr 
98/ [nc 
98/1n¢r 


sd 


sd 


sd 


sd 


sd 


ad 


sd 


-6SLP- 


duO9 NIW OOY¥ Nada 


GLT SHIYGNVad NYGLSVa 


ddd V TO LYWd GLT Xa IAd 


Gadd O8dS STdXd AGIOD YAIZVYANNG 


ONT STdXd GTIOD YAIZVHANNG 


GLT SANIW dIOD IMSNadnd 


OO WHHO MOd 





aLVad 
SNVUL 


N. Tad 


Aueduopd 2}eAtid 
STTSUDTW ‘a0uUarTMeT 


9s1005 

prleuog ‘wozJOQsUTHOTH 
‘¢ Asripny ‘wo,}ZOQsUTYOTH 
ptaeq ‘urdtom 


“Our epueltod 
‘W pleuog ‘SWeTTITM 


‘H uuaTD) ‘asnoyeuoys 

AiTey ‘Silequts4s 

stayo “q ‘zyITeMyoS 
poyrTWry 
jUusweseuRW SUTGOY [oIUOTT 


[auoty ‘surqoy 


ySNIL 
‘Oo Apuem ‘sunTsodg 


P}1 Sstwey ut ooreW ues 
[ned ‘TutouewW 


‘gq Asupds ‘snyjot 
P31 SjUueuyssAUuT Aelesi198eg 
“P?T Sa0TAIIS 
JusuleseueW sUuTAaT 

SUTAI]T ‘9UTAdT 

deyuny ‘zuarsAay 

f°M petqu0oD ‘MoIgeT 

uopioy ‘ou0jSTepT 


‘N Te0r ‘redoo0p 


TSeeYOIW ptaed ‘seTted 


Meipuy ‘ddeuy 


MO4IIEW I9TeM ‘SsuTWUMD 
yottzed uyor ‘ueprssys 


veysnil se aJIM 
ysniIL JO 9a }sniZL 
ue[d SsuTAeS 

“d yueig ‘jyodog 


UeIP[TTYD 10J 
ae4ysniL se asim 


aeysniL Se 9FIM 

ysnIL JO 9aysniy 
ue[d SsuTAeS 
‘H JAeqIeH ‘Mod 


“dudOO TWHENIW OOU-NAda 


GaLIWIT SHIYGNVa NYALSVA 


GaLIWNI'T Xa1Ad 


“ONT 


SNOILVYOTdxd GION YAIZVeANnNG 


GaLIWIT SANIW GIOD IMSNaEnd 


GHL ‘ANVdNOO TVOINGHOD MOd 








XLTENSES 


UACISNT 








OOOT Ul 98/ tne AHL ‘ANVdWOO 
a I SUS ddd SNI GAIT YOISTHOXA ‘N Uopson ‘reynbsrey GONVENSNI BAIT YOISTAOXA 
000SL MI = G8 /AON a zutey-[Iey ‘Stppods 
000822 YI = S8/AON sa ‘H SueSjqTom ‘younw 
OOSTE8 Ul $8/AON sda du00 GLad OWN ‘Da yIeqIon ‘uozo0g “duoo WAAIOULEd OWN 
TL9? PEL T 98/ine uetd 
yUoU}SeAULT p9ez}SNIL 
106 t 98/1n¢ uetd dtysieumO 4904S 
OOOT if 98/irner ueTd 490}S pez,OTIzSey 
OOoTS 98/ [nr S “mM Seuer ‘3}TUM 
€sIS 9Le iE 98/tner ue—td 
yUsUZSeAUT p9sz}SNIL 
T60T ie 98/ [ner ueTd dtysiaumO 4904S 
OOST 98/rnr Ss ‘M ueed ‘BOeVTTEM 
PILOT eel if 98/ [nc uetd 
yUSW}SAAULT pae}SnIL 
OS? if 98/inr ue{Td dtysieumMO 4044S 
00F T 98/tner ueTd 4003S pazotsz}sS9y 
6PIT 98/itncr Ss ‘q aeyynT ‘Mous 
OOST T 98/tncr ueTd 4904S pezotsqysS9Yy 
ELSE o9t T 98/1nr ueTd }UeW}SeAUT 
psesysnil ,seako,duyq 
LOL I 98/Tnr uetd dtysteuMo 
4071S vosoTduq 
89T € Te ak 98/ tne ueaipttyd 1oy uetpoysnD 
Pst ‘A L 98/Tn¢r Ss “§S sowmer ‘9dTJUeId 
P6OE 68 i 98/1nr ueld 
yUSU}SAAUL pasy}SNIL 
oLs T 98/irner ue[d dtysieumO 4904S 
OSL T 98/ tne ueTd YO0}S pezOTIS98Yy 
Ss ‘q stnoyT ‘eduisj,od 
92L9 6E? T 98/ tne ue[d }UsU}SeAUT 
peeysnal, ,SsaeAoT dug 
9eeI T 98/tnr ue[d dtysisumo 
yoo1s vosoTduy 
s ooss0y ‘ouReTYyo07 
002 OOT 98/ Tne ad “y seTreyO ‘ai1,sTteneT 
O0O0€ES 961 T 98/rnc ue{td 
queuySsAUT pseysniL 
60LL i: 98/ Tur uetTd dtysisumO 4904S 
-—- pPSE 98 /AeN Ss ‘JT ueq ‘reupsrey 
OO€ Ti 98/irner uetpoysnD se 3JIM 
cLOE VLI iu 98/ {nr uetd 
jUuSU}SSAUI psez}SNIL 
LZ6 it 98/ [nr ue{d dtysieumO 4904S 
OOSE T 98/1n¢r ueTd 4901S pazotiis9y 
Ss ‘J Tetueq ‘1etq}suetd 
O68T 82 ié 98/ Inc uetd 
JusU}SSAUL pee}SNIL 
d ‘y yaeqoy ‘tJes{[ed 
98ET SEL ie 98/ {nr uetd 
JUSUTZSSAUT pI99dz}SNIL 
da duoo NOUNG ‘q anyjiy ‘iejsled ‘ddoO NOUNG 
OOOEP 000S 98/Tnr qd GLT SNIW X@OY¥GNG ‘q uel ‘uMOIg ‘GLT STVYGNIW XGDYUNG 
SONIC TIOH dgasodsid Gay INGOV Gd AL a@LVd N. THY ALTYNOgS UYACISNI WaANSST ONILYOdaY 
CNd-HLNOW Yo dios Yo LHONOd SNVUL 
€16-L o8ed SLYOdadY DNIGVUL YACISNI 


98-sny-Ze 


=LOL TS 


“aGLT dnouo 
"TVLNGNI.LNOOSNVHL “O° LD 


CGaLIWI'T 
INGNdIN®A GAELVWOLAVY &@ ® D 


“GLT VAVNVO 
dO ANVdWOO YOLOW CHO4 


ANVdWOD YOLOW CuOd 


NOTLVNOduOD AOVdSOUEV LaAWIA 


“ONT SHOUNOSHY WVYCVOW NVOVNVI4 


GHL ‘ONT GNn4 
AONGYYNO ATILINVOWEN LSYId 


NOITLVYOdYOO CIOD ALIO LSYId 


“GLT SANATIOULAd AYVOTVO LSHI 


“GLT TWLIdVO OOLSNUL TWIONVNIA 


“GLT SHIMULSNGNI Tyuadd4 


GHLIWIT ADOTONVAHOO WOHLVA 


“GIT STVYGNIW GIAISHIVa 








986E A 98/ ine Is deso0y ‘irepteg 
00006S 00062 Vera 98/ [nr ‘OUI Deqend eSst9-o0EEz 
S62P Ste 98/1n¢r 
TE0e A 98/ tne 
Ss GLT TVLNANILNOOSNVUL OLD apnelto ‘dweyoneeg 
OOTS 000¢ 98/ Ine 
d GLT LNGNdINda GALYWOLNVY d ® 9 qa stoueig ‘joystay 
8889S9L 000eT 98/ [nr 
q GLT Vad9 OO WLW GYOd Aueduod 10}0W p10d 
PS8OT9 Tc00€ i 98/ [nr Sd euesng pleuog ‘uasitajed 
€ecs Ecce 98/Tner Ss O09 YOLOW AHO ASSputy “T ‘pesysTeH 
oocel T 98/ tne dSuy 
LOTT LOL I 98/Tnr “out 
SjusuySeAUT pueIqeITy 
OO0€ if 98/ [ner ae yysned 
Seees T 98/Tner poeyrIuty 
JUsWeseUeW 299d 99D 
0008 98/ Tne dq dyO9 GOVdSOUSV LAAT ‘W pleteD ‘AeMOTOS 
0008 0002 I 98/unt 
OOOOT Es 9g/unr 
000s I $8/AON SJUSdU}SIAUT 4YTIEW 
d GQLT SAY WVGVOW NVOVNWIAI “¢ Matpuy ‘zesJOW 
OOOOT 0002 I 98/Tnr dnoiy 
aTT}JUueIIAaW Stleqpatasay 
@qd ONN4a AONGYYNO AILLNVOYAW LSYIa ‘d yaeq{y ‘sieqpeti4 
OOSELE 0008 98/tne a ‘W JeTesIeW ‘[Tepuey 
OOOOOT I 98/ Tne P31 Sutzy[nsuoD 
RH SUTJOHICW 
TTepuey ‘HY 9D 
OOSPh9G OOOT 98/ tne sd ‘YU pleqey ‘[Tepuey 
OOOFT OOOOT 98/Ttnr fe du0O9 d@10D ALIO LSYId PATIO “WY ‘UMOIg 
8E8688S OOOOL 98/ Tne P37 uotzerod109 
q GLT SGLYd AYVOTVO LSYI4 jusudo,easq apeosep) 
919092 OOOOT I 98/1nr ‘p}1 JUSWSseUeW UTTHOOY 
c90PL OOOSE T 98/une Aueduog 2}eATId 
C6894 PSTOL 98 /un¢r pepusuy 
sd GLT dVO OOLSNYL TWIONVNIA ‘qd wetT[t ‘1teuuey 
OOOF ul $8 /AON ISId ‘WY U}VOGeEZTTA ‘YyITM 
Oot Tul 98/unc OJIM YIM IaUMO JUTOL 
IsSId AD V TO WdO GLT SGNI TVYddd4 ‘DO UeWION ‘ps99y 
OOL Tul P8/TeW dSuy 
ISId d US dd II TO GLI SCGNI Tyeadaa ‘Ad sudem ‘SueW 
OOOT Tul 98/uncr SSULP[OH }OIITpul 
Is AD ¥ TO YdO GLI SCNI Tvaadda ‘a uyor ‘Apouuey 
0002 iE 98/iner asnods 
Oot T 98/tner uos 
66EP tioned T 98/rncr “out 
SjUSUZSS9AUI pueIqeIty 
OOT 98/ rnc ad GL1 ADOTIONVYEDO WOHLVA ‘W plerey ‘AemMOTOS 
OOOT OOOT 98s/tncr d GLI STVYSNIW GIGIAdT Va “A Yteqiy ‘sA904y4 
SONI CIOH qaasodsid CauyINOOV Gd AL GLvd N. THY ALIENS UACISNI 
CGNd-HLNOW Yo dIOS YO LHONOd SNVUL 


WaNSST ONILYOdae 





OOOOT Ul 98/Tn¢r Id ONI OOUAIT LSAM LVGYD ueound tejedq ‘AtInD “ONI OOGAIT LSAHM-LYaYoS 
OSS a 98/rtncr GHL °“ANVdWOO 
qd OO NYNSSV GAIT LSHM LVdYo ueound Jejed ‘Arind GONVUNSSVY GAIT LSAM LVAD 
8LPPO OOT T 98/ [nr oul Sestidisyug pue, IEW 
TEVrst 98/1ncr sda “GLT TdX@ SGONVYO ‘WW Teaydoystiyo ‘suorjsury “GLT NOILVYO1TdXHY SHONVYHOD 
000SP 000S T 98/tnc “py sotskydoey TyeTYS 
TO80T 98/1n¢r GLT SdOuNOSaY 
sd GLT SHY GaLVNVDOTVNV LSHMOD ydesor preuoy ‘Meyspelg GaLVAVOTYAV LSAMOO 
OOTP €9L6 98/1nL 
€9EE 98/ [nr 
OOOOT x 98/994 CaLVYOdYOONT 
d ONI SaY TIGENdCdTOO ‘N WETT[TM ‘AaTeoy SGOUNOSAY TIEAENdd1oOo 
0008 i 98/itnr uotyeiodi109 4s9}0eD 
0008L 000¢ 98/{ner d ONI SGY AINY NaGTOO pun[Teyxsq suer ‘usesueH “GLT SHOUNOSHY FInd Nad IOo 
OO8PIE oo00oTa 98/Tnr sd ONI SGY HLYVA Naa IOO aoueaj ABATeH *94TUM “ONI SGHOUNOSAY HLYVA Nad TOO 
00082 OOOT 98/ [nr wet[TTIM 
d GLT d@I0D SIWYID yYottepedig ‘yoookewn “GLT GIOD SIWWID 
€LPPres ul 98/sny CALIWIT 
dq GLT SGNIW GAAINAYMOTTHA LNVIO ‘our InNOWed SHNIW AAINAYMOTIGA LNVID 
000P T 98/tnr ueTd uotzdo yoo ys 
089 il 98/iIncr dSuuy 
008 Oot 98/tnc Ss GLT NOLSGM HOYOUD ‘A yremays ‘useIp GaLIWIT NOLSAM FDYOUD 
aaa 006 98 /AeN d duoo UVLSNdAD yotiepeig 1a yTeM ‘WWYsTtT e NOILVYOdYOD UVLSNAD 
ES8E I 98/tnr weisoid 
aseyoingd Y90}S SSUTAGS 
v6P PStit 98/tner Ss duo SHOLOW 'TVHAENAD ‘If stouelg sower ‘si9zyem 
= ISl IW 98/ tne OS) LOW JST, 
1S TST TW 98/tnc astm Aq }oOoITG 
8ce 98/tner S H SSVIO duOO SHYOLOW TVYHNAD ‘q uyor ‘oweyy 
eed 9E0E TW 98/itner uos I0J 4ysniL 
L8ST T 98/ tne weis0ig 
aseyoind 4903S SSUTAeS 
9S0€ 9E0E TW 98/ [ur aFIM AQ OSITGC 
LOS? 98/tnr S duy0O SYOLOW TWHANAD ‘q@ uyoc ‘ouweyy NOILYYOduYOD SHOLOW TVHANYD 
mae OO0O000LSS 98/ [ner DLN LST %4TT NYULW ZVD 
ore 000008T$ 98/Tn¢r DIN LSI %8/€ IT NALN ZVO 
SS OOO0S6LS 98/tnc V US %2/T 6 NULN ZVD 
a OO0O0SZTLS$ 98/tncr q@ us dad %8/¢S 6 ONI NYLW ZVD 
=a O00Z6ELS 98/1nL “PYT 
qd DLW LST %8/S 8 ONI NULW ZVO (otrejuO) SeT}ITTIN DOL ‘ONI ‘NIVLITOdOULEWN ZVD 
OO0GE Tul 98/TnL SSUTPTOH }OOITpUL 
d ONI SGY CYOAaLVD ‘qa uetaig ‘19uInL “ONI SGOUNOSAY CYOAULVD 
€8Sz2 eer WX 98/Tn¢r Ss ‘y ueer ‘pareyuoTy 
88E Ul 98/tncr Ss asies ‘puowsey 
Lpvr €E2? 98/rtner Ss SETIID ‘epasesey 
eS08 97207 A 98/ {nr 1ESSS) Jaeqgoy ‘leyoney 
00r8 8eP 98/ tne (panuTt }Uo)) 
“GLT dnoud 
1S) GLT TVINGNI.LNOOSNVUL OLD Jas0y ‘1teled TVLNGNILNOOSNVUL “O'°L'D 
SDNICAIOH qdasodsid dau I NGOV Ad AL GLVd NTH ALIYNOES Wad SNT WaNsSsSlT DNILYOdaY 
dCNd-HINOW yO dIOS YO LHONOd SNVUL 
GI6-L esed SLYUOdaY DNIGVUL YACISNI 


98-Sny-72z 


~SOLy— 


“M OTTG ‘TTTON 
‘H UYyOor ‘1eySTTT VOW 
‘d Yyouusey ‘yoOtTMespeH 


dSuuy 
‘mM uyOor ‘UuOsSeeaTD 


‘q ydesor ‘yepiaL 
euL ‘peyruTy 
AueduoD ssptiqpoom 


Aoyu y}ouuey ‘uosuoyL 


ue—Td 9seyoindg I1eYS 
‘Y ueULION ‘19}9dq 


ue{d aseyoing a1eys 
¢ Arey ‘uasseyny 


oFtM 
‘) preuog ‘staiiey 
oUT SadInosey ysodpToy 


peyIUrTT otreqUO 608b99 
‘W [ned ‘utais 


OD JUSsUZSeAUT pUussUMOL 

‘ie f0laaoT 

TayozyeyL ‘pussumoL 

Auoyjuy yleqoy ‘sueaq 
‘P71 [2997S UeWMON 

ydjtopny 

TBATOIeg utwefuag ‘uewMeN 

‘) e8si10e5 ‘ysnoy 


praeq ‘uUeuMeN 


“mM Sourer ‘uesoy 


uotj}eir10di09 
WUTY ITJtoeg uetpszeny 


se[snog utTyueIg ‘uosqty 


‘d [ned ‘iapdéus 


‘py1 SetzyiInbg eimyueA IdL 


“¢ paempg ‘ATSurey 


auTJUSTeA InyiIy ‘omen 


Jieqoy sewer ‘yueIn 





€9Scz O0OOT 98/Tn¢r sa GLT SGNI 11 I 
0002 0002 98/ tur SLL Gauuaagdd NOO GLT GNI ‘ILI 
0089 Oost 98/Tn¢r d GLa SGNr TI mh © 
Oot 0OT I 98/tnr 
002 002 98/tnr sa I SYS ddd LST GLI SONI 1 LI 
SPST ul 9g/sny Id 
TTEL8b12 PELOOT I 98/Tnr 
00000F 98/tnr q 
89 Tul 9g /uncr 
LEE? YI 9g/unr Is 
ost Tul 9g/uncr 
Ss O03 AV SNOSCNH 
0002 Tul 9g/uner ddd SL8°T OO AYA SNOSGNH 
€9SP Lee 9g/un¢ Ss OO AVA SNOSCNH 
SOP6SE ul 98/sny 
a GL1 SANIW G10) dHOOTOH 
000rE Tul 98 /any 
sa GL1 SANIW G10D OVI-I0H 
009 CLPO IW 98/21eW 
C699ET 00008 98/rtne 
S699 98/IeW 
a 
OOTr 002 98/tner 
oos 98/tnr Ss GLT SY GOOMHDIH 
LOPSE ve I 9g/unce 
02 9g/unc 
d 
9r6S 00g 98/tne S ONI YN¥d S@AVH 
OLS OLP ¢g/oed Ss ONI SASTYdHYEING OOLYVH 
00SZ UI 98/ady 
d GL1 SAG XV4I'TVH 
OOFEE oszesot u 98/tnr 
oores 98/Tn¢r 
¥ 10 WIY OIALOVd NVIGUYynD 
OT uI 98/sny 
d WIM OIAIOVd NVIGYynyd 
2S ul 98/sny 
d Sal LIunogs 
Sas OOO00ST 4 98/Tne INVYYVM duOO TIO GNOWVIG NageD 
a== 00000S 98/tncr q OadS dyOO TIO GNOWVId NagEyD 
002e UI 98/unc Is 
0000T UI 98/sny 
0Sz2 98/Tn¢r IsiId 
002 ul 9g/unc¢ 
Is ONI OOGAIT LSAIM LYSED 
SONI @IOH GaSodsia GquINOOV AdAL aLVa N, Tad ALIENOdS 
GNd-HLNOW yo ad1IOoS 4uO JHDNOd SNVULL 


CG&LIWIT SAIULSNGNI “TL 


ANVdWOD AVA S,.NOSCNH 


GHLIWI'T 
SGNIW @IOD ddOO'IOH 


Ca.LIWI'T 
“SHNIW CIOS OVTI-"IOH 


“GLT SHOYNOSHY CGOOMHDIH 


“ONI VNVG-SdAVH 
“ONT SASTUdYaLNA OOLYVH 


CGa.LIWI'T 
SLNGWdOTHAGG XVAITVH 


NOTLVYOduO9 
WIY OIMIOVd NVIGYWND 


“GLT VAVNVO 
4O YHLAdNOD GNNOHAGYHD 


NOTLVYOdHOD IIO CNOWVIG NddHd 


(penutjuo9) 
“ONT OOG4ATT LSAM-LVaadD 





WACISNT 


WaNSST ONT LeOdaa 








“GLT WNGTIOULEd SSANYAANT 


“ONI LOVAIUGA TYNOILYNYGLNI 


NOTLVYOdYOD SANTHOVW 
SSGNISNA TYWNOILYNYGLNT 


NOILV¥Odu0D SdOOd GALINN-YaLNT 


GaLIWIT TWONT 


GGLIWIT OONT 


NOTLVYYOdHOD STVLEW TVIYAdWI 


GaLIWIT OOSVWI 


“GLT ANVdWOD SVD ¥ TIO HOOT 


(panut 4uo)) 
GHLINIT SHIULSNGNI “TL I 





WaNSST DNITHOdGe 


a UI 9s/tnr Isidd ‘g AITeEH ‘TTeqdureo 
a UI 98/ [nr Istad SaLLIYNOgS ueound uyor ‘ydneyjyteig 
=== 000P 98/sny 
O00F OO9TT 98/ {nr ad ONT LOVAIYGA TLINI uootTeys “YyseUeMuUT 
OLY i 98/Tnr aJIM 
€6ELS LE 3) 98/Tner Ss ‘q go0UeTeTD ‘sies0Yy 
OOLS T 98/1nr aJIM 
P9Z8E L69P 98/Tne Ss ‘qd ueaq ‘sieddud 
996SE OOoot 98/ Tar S “it “vy YUadTeu “Tet PLeTA 
€9TS OT 3) 98/Tncr s ‘Y TOYOTA ‘prTeucqoen 
secs LEP x 98/tner S ‘O WETTTIM ‘aMo'y 
SOLST 6082 4 98/ [ner bss ‘y AdIjayL ‘youequazney 
POEL 0009 r3) 98/Tn¢L SB [OYOIN 
s PT[TAeT [eq ep “Youquezjzey 
€VvEcl OOLE 98/Tncr s prempa ydtey ‘Arouwoy 
OPOST 0002 98/ine S -¢ sowec ‘asaro0g 
Cesel 90ST x 98/ Tne Ss ‘) paremMoyH ‘eotensty 
E89 €602¢ TW 98s/tnr SUTP[OH }IeITpUT 
LOPST £602 W 98/1nLr 
€60¢e x 98/tnr Ss ‘A aedsey ‘tTuesseo 
# 
Z28Lts O000€ 98/ rnc 
e 3) 98/ {ne = ‘g e81085 ‘[ezjteq 
002¢ T 98/Tner uospuety IOj 9e4sniL 
OOL if 98/inr usIpT Tyo 
-pueiy Ioj 994snip 
pe 006Ff T 98/tnr Aeswey ‘q 9TUON 
Sol 98/rne 
d TWLIdvO SNd TIVWNOLLVNYALNI ‘a¢ ‘qd ueydeys ‘[e}Y4oeq 
a 00cSe 98/ nr duo0 Sdo0d GGLINN-Ya.LNI ydesor ‘Atesjer 
002 oot A 98/eW Ss GLT TVGNI "y ed1085 ‘UTMpOD 
OOTSLT OO6L 98/rne %S8°L G@ YS ddd GLT OONIT 
O9S66L OL96E 98/tner ddd V SYS GLT OONI poy tty oouy 
oodcel 0002 98/Tncr Ss duod STVLOW TIVWIYddWI ‘d Arrey ‘pueT sey yns 
000Sz2 000S2 98/ [nr dd WV 10 duOO STVLGW TVIYGdAI 
LLYSOS OOESL 98/Tor d du0O STV.LOW TWIYAdAT ‘d sneqTy ‘qtep 
PSOLT E 98 /uncr ue[d }Ijeueg 
TLOE Zor 9g/unr d GLT OOSVWI ‘0 Yotrspoy ‘194S0q 
O0000PF Ul 98/sny ES “JT Tey[Tem ‘yIeyusezoy 
OOO00rP tee 98/sny d GLT OD SVD ¥ TIO HOO! “¢ seTsnoq ‘sue, reqoW 
OOOT ooot T 98/ tne AT tweg 
Ss “¢ Jateqoy ‘suTT IYO 
OOOT OooT 98/tnc sd T SUS ddd LST GLI SGNI I LI ‘M OTIG “TTTON 
6LIT coe yi 98/ tne dsuyu [Tesnods 
sd Git SGN. i dy 2 ‘M OTIG ‘T[TON 
SONI AIOH qgsodsid Cae TNOOV AdAL aLVd N, THY ALIYNodsS WACTSNT 
CNG-H.LNOW YO dIOS YO LHONO SNVUL 
LI6-L 98ed 


SLYOdgY ONIGVUL YACISNI 


98-sny-2z 


-SOoLy- 





STE cI Tak 98/ [nL dirud 
d ueTyY UIMpA ‘uUeWpOOy 
OLS Cr Ek 98/Tn¢ diud 
OOSL 98/rncr fat sorTreyo ‘puowetq 
oo€ OOT 98/ [nr Id “q ysouzrg ‘suTsnoD 
62 ¢ [am 98/Tn¢ dads 
oes 98/ [ner Id ‘W UusnH ‘unoyNbToD 
PS8Ec T 98/ Tne G861l - UeTd 
uotjdo asreys xsATYNIOXKY 
€9 c | an F 98/ tne ued 
JUaUYSSAUTSY PUSPTATG 
iz L and 9e/Tner S86l - uetd uorzdo 
ereys sAT}Ndexg uo 
JUEeWYSS<AUTIY PUSPTATG 
bv9 98/ toner s TBeN ‘UInqyoe[g 
O9T T 98/Tnr dsuu 
IP T T 98/Tner diya 
Ore 98/tne Id ‘VY Jaeqoy ‘yxApUsUUT_, 
ee é I 98/tner diud 
BOE 98/itner Id QL1 LLY8v1 NHOr Any) ‘uotesieg GaLIWIT LLVavl NHOr 
ooeste 00002 1 9g/aidy 
OOOOT T 98 /1eK PeyIWIT 9}TUM ® STMoerg 
OOSct 00008 gg/unr ca] T3}T2M ANUYIY *38yTUM 
OO0S TOE uI 98/[ne “out 
a ONI SY YSILNOWA FIWVE s90mnossy UOTSUSUITd MON “ONT SGOUNOSHY YAILNOWd AIWVC 
oo00sel OOOSL 98/rner 
O000ST 9g/tne a "M @eTTSeT ‘AqTeas 
9999CLT OOOSTT 98/ Tne 
9999TT 98/iner asd ‘yo ueltig ‘weyjueiIj 
LOOTELT 000008 I 98/tnr 
LOOOPE i x 98/tner pez lWty] yoressesy YIeTO 
OOOSL OOOSL 98/ tne 
OOO0OST x 98/ Tne aq duoo WLI ‘q uesg “HIeTO NOTLVYOdYOO WLI 
OSFIPr OOOF 98/tne 
o00zT 98/Tnr Ss OLA-NON GLT AOL NIMUT ueAig sewoyuL ‘UTMIT GaLIWIT AOL NIMUI 
8L9968¢ oor T 98/ tne diop [etoueuty Iemod 
aa ¥ TO GLT dnOwD SHOLSHANI [ned ‘steseuseq FHL ‘dnOud) SYOLSAANI 
aie UI 98/Tor ISIdad preuod “Ss ‘ueussns 
— ae uI 98/rtnce ISsidd SGI LIYNOgs I93}98d ‘}1eM94S 
QOLETLYE uI 9g /keW q GLT GLad SSANYHANT PIT Se0mnNOSsSsYy UOJPISATTIS 
oad UI 98/Tner IsiIdd uetig uyor ‘uo JUSYy 
ms ul 98/ tne ISIqgd ‘H aouermMeyT ‘Jesey 
a UI 98/sny Istad paempg uygor ‘uosyo ynDoW 
Ee UI 9s/ rnc Isidd JIeqoy sower ‘Teupitey 
ae ul 98/Tnr Isiqd JeTTIW AeITIMP ‘owerg 
ary UI 98/sny (peanut jUoD) 
Istaq SGILIYnogs “‘y seuwoyL “4JeuuNd “GLT WN@IOULEd SSANYGANT 
SONI CIOH dusodsId dqeINooV Hd AL GLY N, Ta ALTUNOdS WaACISNI WaNSST ONILYOdaY 
CNG -H.LNOW Yo aI0S YO LHONO SNVaL 








ZLESVe 0000S T 98/sny peyIWtyT otrezUO PZTEOS 
sd Tatsiyjey suey ‘opired 
0002S Tul 9g/sny Azetptsqns 
d ONI HOGL UVdNV'l paieuteg “UTITY ‘ONI SAIDOTONHOGL UVdNVT 
OOEEE OO€e 98/tncr @ 10 GLT NSNVUL MVICIVI 
OO€E OO€ 98/TnLr dq VY 10 GLI NSNVHL MVICIVI ‘qd WETT[TTM ‘1tedo0D AALIWIT NOILVLYOdSNVYUL MVTICIVI 
Ppscl6 008 T 98/ {nr poytwty 
saomosey ewuroyay 
88ELTt 98/irner sd duoo DNINIW VNVOV'I ‘H WeETTTTM ‘Ssotp NOILVYOduHOD DNINIW YNVOV'! 
9PPL Sc 98/sny s “7 [ezeH ‘sens tapoy 
See PIT 98/sny Ss GLT STVYENIW OVI ‘W souer “SqqTtD 
92 9¢ 98/sny (a! SNOILdO TIVO GLI STVYENIW OVI Mgt) Gay 101ecevae lech i if GLT STVYENIW OV 
988EI GLE x 98/1ner sd GLT SANIW NOSIGGVY Hua ‘qd uel ‘i1eheg GaLIWIT SANIW NOSIGGVY Wud 
=s= OOSeL W 98/1eW Dads GLT GNNA SISAHNGD VIVNV4 
O6PP9IC OOSE 98/unr 
OOSOT 98 / ABW 
0006 9g/ady 
00cé 98/12 
O66LTT W 98/1eW dq GLT GNON4 SISANHD VLVNV ‘W eSeteyL ‘OstTIIy,d “GLT GNNA SISHNGD VLVNV 
0000002 ul 9-98 /Snv sa yelttTa setreyo ‘ased 
TO0000¢ 0000004 98/sny = GLI Sau THLn0r ptaed ysnyH ‘uosuTiszeH G&LIWIT SdOUuNOSaY TALNOL 
vSE v ToL 98/ nr dIud 
000% 98/tnr Id ‘W prempy ‘1o0oyeZ : 
O€P ik 98/ [nr eyoty 10g 
Oe i 98/ tne ayjouey 104 
O9T ye 98/ [nr uoser 104 
IE € T of 98/iTnr eyoty 10F diya 
ae e ek 98/1nr eyzoeuey IOJ diya 
9 ig 98g/ {nr uoser Joy dIud 
Id 'S pzeyoty ‘edirouL 
Bit o ie 98/{nr uetd 
JueUySaAUuTeYyY PUSePTATA 
Z6SP 98/inr d seyTreyd }teqieH ‘Ieputd 
62 S 1 ale 98/1ncr dads 
8E6 98/tne Ta ‘y dJourem ‘1auued 
9EL 8 ToL 98/ tur dgds 
90ET ie 98/1nr dSuy 
OZIt 98/1ne Id ‘m SeTpearg ‘UOSTIION 
0€ T 98/1n¢r SSUTPTOH ueTd 91eys 
‘J0xq UO PUSPTATC YS 
eS Ot T 98/1n¢r ue{d uot eT 
pusptatd 490s 
919¢ iE 98/1ne dsuy 
O99T 98/ Tne Ia “¢ puetoy ‘uosue [aN 
OFT 8 T 98/tncr dads 
OT6I aE 98/ Tne dSuy 
O8el 98/Tn¢r Id ‘S orpuy ‘oqOWeT 
cOlPl T 98/tncr ‘PyYT 
syuewuTe}yIeyUg e77eTANS 
988E T 98/1ner r9zyy4sned 
OJ ySNIL UT PTH (peanut zUoD) 
qd GLT LLVavl NHOr ueTy UTMpg ‘“UeUIpPOOD GaLIWIT LLVavl NHOC 
SDNICIOH ddsodsid dau noov Ad AL ALVd N. Tada ALTYNOdS UACISNI WaNSSI DONILYOdTY 
GNd-HLINOW Yo dTIOS YO LHONOd SNVUL 
616-L a5ed SLYUOdgY ONIGVHL YACISNI 


98-sny-ze 


~LOLP- 








OZOLT ul 98/ [nr IS 4d SSVTIO OO ® NUIENvad ANOSAATT ueer ‘aTOAeT 
Osel Ul 98/ [nr ¥Y SSVTO OO ® NOIGNVad ANDSAATT 
OOP8SIT Ul 98/Tn¢r IS 4d SSVIO OO ® NOIEnvad aANdsSaATT uejyoey ‘suse }UOUeT 
O€el UI 98/ [nr VY SSVTO OO ¥® NHIanvad aAnNdSaART 
OTSLOOT Ul 98/Tn¢ S JaIaeqTIy ‘Taaeiry 
OOO00SsI YI 98/rner Ss ‘y AuoyyUy ‘WweyeIn 
OOSssT tee 98/tncer IBS eipuy ‘uopoy 
L8LO9E YI 98/ tne S €@ SSVTO OO ® NAIEnNvad ANSSAATT 3sipuy ‘ynoqpoy 
Oeel uI 98/Tnr ¥ SSYTO OO ® NAIENVad ANOSAATT 
OT8E9G ul 98/rnr S €@ SSVTIO OO ¥ NOIENvad ANOSaAATT eaipuy “}y[Nesqty 
OeeL ul 98/Tnr V SSVTIO OO ® NOIGNVad ANOSAAAT 
O€Lece ul 98/[nr Is onT ‘z[nesnd 
OO€80L UI 98/Tne S d SSVTIO OO ® NOIENvad ANoSaAAT sower ‘uesseq 
SGL68 ul 98/ Tne IS 4H LOA TAW €@ TOONI ‘00 °aGNd AGT eitetd-uesr ‘AUST UOW 2d 
O€ce Tul 98/ Tne SSUIP[OH }OeITpUT 
OeelL uI 98/ tne IS WV SSVIO OO ® NOIEGNVad ANOSAATT eitetd-uesr ‘AUST JUOW 3d 
OO6ELT ul 98/ Tne IS 4d SSVI1ID OO ® NAIENvad ANOSAAAT ‘) se[snoq ‘uosmeq 
OSE uI 98/Tnr VY SSV1ID OO ¥® NAIENVad ANOSAAAT 
006Sé uI 98/ Tne IS 4 SSV1IO 09 ¥ NGIENvad aANOSaAAT orew ‘oedjteq 
Oger ul 98/ Tn¢r ¥ SSVTIO OO ¥ NAIENvad ANOSAATT 
000662 UI 98/ nr a@ SSVIO OO ¥ NaIanvad aAneSaATT yTAqTIDN ‘neszoID 
ose ul 98/ [nr V SSVTO OO ¥ NAIENVad FNOSAAGT 
0888 UI 98/ tne S 4d SSVID OD ® NAISNVad ANOSAAAT ssoyu “5 ‘uemop 
Oeel ul 98/ nr VY SSVTO OO ¥® NAIENVvad ANOSAAAT 
OessEe UI 98/Tn¢r S €d SSYID OO ¥ N&Ianvad aneSsaATT j4teqoy ‘suseysinoD 
OOCES TE TU 98/ tne “OUI “@°T°O'V UOT say 
sd aipuy ‘uorlreyo 
O9LLT ul 98/ Tne Is pieuteg ‘yser1eyD 
OOS99T UI 98/tn¢r YW LOA TINW @ TO'ONI ‘00 GN ATT 
ogs ul 98/ tne IS V¥ SSVY1ID 0D ® N&IEnvad aANdSaATT uteultey ‘eletrre) 
O9LLT UI 98/Tne WY LOA INW € TO'ONI (“OO aNd AGT 
Oeel ul 98/rner IS V¥ SSVID OO ¥ NAIdnNvad aANvSAATT ‘d uyor ‘ourkg 
LOLETET ul 98/ Tnr IS d SSVIO OO ® NOIENvVaa ANOSAATT eiietd ‘younig 
0002 TUL 98/ tne SUTP[OH }OeITpUT 
osel uy 98/ tne ¥ SSVIO OO 8 NAIENvad ANSSAAGT 
O9L8el ul 98/Tn¢ IS 4d SSVID OO ® NGIdNvad ANOSaATT ‘W Senboer ‘4[neIlg 
O€el UI 98/Tnr ¥ SSVY1IO OO ® NAIEnNvad ANOSAAGT 
T89P8E UI 98/tnr IS @ SSV1IO OO ® NAIdnvad aANOSaAgT eaeysny ‘}[NeeIpnog 
Oger uI 98/tn¢r ¥ SSVTO 00 ® NAIEGNVad ANOSAATT 
Ospert ul 98/Tnr ws Tetueq ‘iteyrony 
Oger Tul 98/Tn¢r SSUTPTOH }O9ITpUT 
ST9OTS Ul 98/incr ‘ONI ‘ANVdWOO 
IS @ SSVID OO ¥ N&lanvad andsaAgT TeeyotW “pYosIqTy GNV NGIenvad ‘anosgaAgT 
Ore6e 000s 98/un¢r pepueuy 
S GLT SLNGNNULSNI HOIdT ‘N pleutsey ‘ATTNos G&LIWIT SLNGNNYLSNI HOTT 
SONTdIOH qaasodsid aauIneov ad AL @LVG N. Tau ALTUNOYS AaCISNTI WANSST ONILYOday 
CNd-HLNOW YO aTI0S wo LHONO SNVUL 




















c6 et ic 98/tnr ueTd oseyoind 
areyus eeAoT dug 
Ss querIn uyor ‘uUOsUuTYHOTC 
L89 I 98/ [nr uetd 
aseyoing Iys .uWSW IS 
brie 9E E 98/rnc ue—d sseyoind 
areys seAoTduyg 
O9OL 98/tnr Ss ase7 JUueInN ‘YsnoosutTy 
€92T €€ iL 98/[nr ue—Td eseyoind 
eieys seso [dug 
898 98/tnr Ss GLT THCHOTH NVTIINOVN ‘VD ‘suepy G&LINIT TACHOTE NVTIINOYN 
00086 000eT xX 98/1n¢ 
OOOOL A 98/rtncr NOILdO d¥OO SONIA FIZNGXOVN 
000cr 000eT Xx 98/Tn¢r ISId duo0O "INIA ALZNAAOVW ‘¢ yqeW ‘OTTeUuTdS 
OOSET ul 98 /unr NOILVYOduOD 
is) NOILdO dWdOO ONI4 AIZNANOVW ‘H UstieM ‘Silepely TVIONVNIG ALZNGXOVW 
0008T T 9s/ tne SSUTPTOH }OOITpUT 
oosTts 000g 98/ Tne d ONI duoo W epne[o-ueer ‘uoreg ONI duoO9o-W 
Oger 1 98/ [nr WV SSV1IO OO ® NAIENVad ANOSAAAT 
OsOSOT UI 98/Tn¢r S 4d SSVID OO ® NATENVAd ANOSAAGT WY setsnoqg ‘uoswet{ [Im 
OELTte Tul 98/ tne SSuUTPTOH }OIITpUL 
oEeet ul 98/rnr VY SSVTO OO ® NAIENvad ANdSaAGT 
OSLSLT uI 98/Tn¢r IS d SSVIO OD ® NAIENVad ANOSHAGT ‘a WeTT [TIM ‘UsTeUM 
Osel ul 98/Tnr V SSVIO OD ® NAIENVad ANOSAAGT 
OVObE ul 98/Tn¢r IS a SSVIO 00 % NAIEGnNvad aANOSAATT [ned ‘STOTBA 
0S086 uI 98/rncr Y LOA INW 8 TO 'ONI “OO ANd AgT ‘ 
O€el ul 98/tncr 28S) a yteqoy ‘AST TTL 
ogel ul 98/Tn¢ WV SSVTIO OO ® NAIENvad ANOSAAT 
OPPP yu 98/ tc S 4 SSVTIO OO ® NATENVad ANOSAATT auemqd “Y ‘puoucAey 
OcEe ul 98/tnr V SSVIO OO ¥ NAITENVvVad ANOSAAGT 
0888 ul 98/ tne Is ueer ‘aT[tautey 
C8TPL ul 98/Tn¢ IS 4 SSVID OD ® NHIEGNVad ANOSAAGT TeyotW *yOTTNOd 
OL9EES ul 98/Tnr ngs) ONI OO ® NAIENVad ANOSAAGT ‘d }4eqoy ‘ueUuxeld 
O€gel ul 98/Tnr V SSV1O OO ® NATENvad ANOSHATT 
OSPTE Ul 98/ tne S 4d SSVI0 OO ® NAIGNVvad ANOSaAGT Jesoy ‘yenbed 
088 ul 98/Tn¢r V SSVTO OO 8 NATENVad ANOSGAGT 
8Pre99 (BE 98/itne S 4d SSVID OO 8 NSISNVAd ANOSAATT ‘Md ueac ‘AnstysO 
Oger ul 98/ [nc V SSVY1D 09 % NAIENvad ANOSAAGT 
O8EP9 YI 98/ Tor IS d SSVID 00 ® NATaNvad ANOSAAT yueIg “U09T3}EN 
SeL68 ul 98/1n¢ IS UY LOA INW @ TO ONI ‘00 aNd AY souer ‘prleuodow 
OTTL ul 98/Tnr IS 4d SSV1ID 00 ® N@IGNVad ANOSAADT ‘H ySeUuTg ‘1997 VON 
O€gel ul 98/ [nce V SSV1IO OO ® NAIGNVad ANOSAAAT 
OTOLOT ul 98/ {nr Is uear ‘natyyeN 
8VE66L uI 98/r[nr S @ SSV1IO OO ® NAIanvad aNdSaAgT yteqnH ‘nes, 1eW 
ocEe ul 98/rncr V SSVTO OO ® NAIENVad ANOSAAGT 
LECS9E ul 98/1n¢ S ad SSVID OO % NAIENVad ANOSHATT eipuy ‘eiTweT 
O€eL aI 98/ tur (penutzUoD) 
‘ONI ‘ANVdWOO 
IS V SSVIOD 00 8 NAIENvad ANOSAAT ueer ‘aTOAey GNV NaIdnvad ‘anesqAgT 
SONI CIOH dasodsid day I NOV adAL GLVd Ni Tae ALTENodS WaACISNT WaANSST DONT LYOdaa . 
CGNG-HLINOW YO dI0sS YO LHONOd SNVUL 


Tg6-L a8ed SLUOdaY ONIGVUL YACISNI 


9g-sny-2z 





=69L)— 





00Sze o0ce 98/ Tne Id “7 yueIg ‘yooy 
Elz I 98/tnc asuy 
022 8€ T 98/Tn¢r ue—Td eseyoindg 
ereys seXoT dug 
vI 98/ Tne Ss JaeqieH Arey ‘xoouyor 
TLLT T 98/Tn¢r ued 
eseyoind Iys jJuWsq “IS 
POT Che T W 98/ tne 
TS I 98/ Tne ueTd eseyoind 
areys sesoTduq 
OOP ove WwW 98/rnr Ss “J uyor ‘premoyH 
rego E 98/rner ueTd uotydo yo04s 
cog t 98/ [ner uetd 
eseyoindg Iys yuUsW “3s 
LOT ce T 98/tnr ue[d eseyoind 
erleys seAoTduq 
s TeH 1WUstTMq ‘UepToOH 
PLI 61¢ TW 98/itner 
6£ I 98/rner ue—Td eseyoimd 
areys veto [dug 
612 612 W 98/Tnr Ss “@ WeEITTtM ‘SsuTyMey 
182 9€ I 98/Tn¢r uetd eseyoing 
areys seo Tduq 
Ss ‘N anyjty ‘repuniy 
S86 T 98/Tner uetd 
aseyoind Iyg yUUsaW “IS 
6eP s¢ T 98/ Tne ue—Td eseyoind 
areys esesoTdug 
s wet{[tm Aaesupts ‘wor4ysr0g 
8P9T T 98/rncr ueTd uotydo yo01S 
SILT T 98/i1ner ue{[d 
eseuoiInd Jus JUUSW “IS 
9182 cP yi 98/ [ner ue—Td sseyoing 
areys sakoTdug 
Ooroe 98/ Incr Ss TeuoTT 0330 ‘soesi0g 
S6r be I 98/Tnr ue{d eseudind 
sreyus sekoTduq 
b9Cce Oot 98/iner s ‘aH ‘YoeqsseltTa 
LST aS a0 98/ TnL ueTd eseyoind 
aieus eaAoTduy 
s ‘oO “Pf ‘teuTeqyUuty 
LOT PS T 98/rner ue{d eseyoind 
arleys sesoTdug 
LGP 98/Tncr s AejToreg Jaeqoy ‘AeTputg 
ce OOT TW 98/1Ine 
8T T 98/T[nc ueTd eseyoing 
areys sekoT dug 
009 OOT WwW 98/Tnr Ss ‘A 'D) ‘uosngieg 
Peg T 98/—Tncr ueTd uot dO YO04S 
978 T 98/1ncr ueltd 
aseyuoing ius yuWSW “13S 
666T 6€ I 98/ tne uetd aseuoindg 
areys sakoTdug 
cae 98/ tne Ss Jepuexety preuog ‘saTsmod 
69L T 98/1n¢r uetd 
eseyoing Tus }UWSW “IS (penut U0) 
Ss GLT THCHOTd NV TIINOVN quein uyor ‘uosuTyoTC CHLIWIT THCHOTd NVTIINOVN 
SONTCIOH dasodsida agaInoov adAL aLVd Nv Tada ALTYNOdS WACTSNTI WaNSST ONILYOday 
CNa-HLINOW yO aTI0S YO LHONO SNVUL 








(panuty}uoD) 
G@LIWIT TAGHOTA NV TIINOVW 





LOST tT E 98/[n¢r ue—td aseyoind 
areys sesoT dug 

Ss SSOY IOJOTA ‘AYZIOM 
cial ie T 98/ [nr ue—Td oseyoing 
areys vedo, dug 

S as1095 ‘}IeYUSTM 
Z80¢e iE 98/1ner uetd 
eseyoing 1ys juWsW “IS 
Vos BS T 98/Tnr ue—d aseyoind 
areys sedkoT dug 

61¢e 98/ [nc Ss U}JION TOSOY ‘[TOMOTM 
as= Ive IW 98/{ncr ue[Td 9aseyoind 
areys soot dug 

188 Ive W 98/Tnr S ACIINW 881095 ‘[TeqprL 
978 T 98/ [nr ue{td 
aseyoing ays juUSW “IS 
O9€2 9T i 98/[n¢r ue—Td aseyoind 
areys eesoT dug 

Ss ‘mM AeMTOG ‘uyor 4S 
OLTE T 98/itner ueTd uotzdg Y904S 
beg" T 98/ tne uetd 
aseyoing Iys yUWSW ‘IS 
T6PP 90T VE 98/ [ner ueTd aseyoing 
areys seAoT dug 

TEé9 98/{[ner sd IOJDTA puowACY ‘YAIWS 
0082 E 98/ Tne ue—d 
aseyoind Iys juUsW “IS 
28 I 98/iner dSuy 
oLOv 8S T 98/inr ue—Td aseyoimd 
areys soso, dug 

S ‘0 ‘38 uyor ‘ssoy 
TEé9 T 98/ tne uetd 
aseyoing Iys }UuWSW “IS 
bre 62 i 98/ tne ue—Td aseyoind 
areys soko, dug 

Ss yaeqnH pely ‘usUuOOW 
610L L 98/tnr ueTd uotzydo yoo ys 
gee T 98/1n¢r ue{td 
aseyoing Iys }UuWSW “IS 
Sas GL T 98/Tnr ue—td sseyoindg 
areys seAsoT dug 

9 98/inr S aT[SeT prleuog ‘uTTYone OW 
89P TP T 98/Tner ueTd aseyoind 
areys sodsoT dua 

S aToA JaIaqoy ‘smoyi7eW 
69L T 98/tncr uetd 
aseyoing Iys yuUsA “1S 
9€EE 8T T 98/ tne ueTd aseyoind 
ereys sosoTduyq 

6ST 98/ [ner Ss AvIjpoy parempg ‘sse7 
L88 T 98/ tne ueTd uotydo yo01S 
vLO T 98/tncr uetd 
aseyoing Iys jUuUSsW “IS 
08s OP T 98/ [nr uetTd aseyoind 
ereys vetoT dug 

002 00¢ 98/rner S GL1T Tadg0Td NY TIINOVN oTaiq “U9eZ}TINeT 

OO6E O06€E 98/Tnr 
Id jqud GLT TACHOTd NVTIINOVN “] yueIA ‘yooy 
SONIA IOH dasodstd CaYyINOOV GdAL @LVd N. Tau ALIYNOAS QACISNT 
CNd-HINOW yuo alos YO LHSNOd SNVUL 
€c6-L o8ed 


WaANSST ONT LYOdae 


SLYOdadY ONIGVUL YACISNI 


98-SnV-Z2z 








cd Dy oe 





009 98/ tncr ue[d sutreys GaLIWII 
q VY TO dud HITVGH S CW JT jJO1d petsisyed SAW dnouS HLTVGH SCA 
000002 t 98/[nr ip “OH 
9ECILE E 98/ [ner “OUI SadInNOSeYy [TeD 
O9T6SE oo000eT 98/ [ner 
o0000et 98/ [ne asd "yn ATTeY ‘ZUTNO 
ooss Z 98/rner dsuu 
000¢@ I 98/ [ner Tsayereno UoOstly 
0008 0002 T 98/ Tne poyIWIT OLrleUO FZZLTS 
OOO 98/rtn¢r ad duOO STVYENIN TIVHSHVN ouejeys ‘Tsezerens “dudOO STVYENIWN TIVHSHVN 
G9OSZE OOOT?S 98/ Tne 
$9092 98/tner a PeIJ[IM ‘qouey 
oocs9e T 98/Tnr poy Wty] xeulTy 
L660T L688 98/Tnr GaLIWIT 
da GL1 SDdTH ‘INIA TANYVW asIoen ‘FJJoYSTIYO SONIGTIOH TVIONVNIA TOYUVAN 
BESTtl Se 98/rIner 
¢ 98g/uncr “GL1T °OO GNOHda TEL 
Ss GLT TIGL ® DATEL ANILIYVW se[snog meipuy *3441eH GNV HdVYORTEL GNILIYVN 
006€ 0092 TA 98g/uner OJtM 
OST OOT A 9s/unc GaLIWI'T 
sd GL1 T4L ® OFTEL ANILIUYVW ueound IteyseTy ‘“uoteureD) ANVdWOO OIYLOGTY ANILIYVN 
T OOOST 9g/unc a GLT SGY NIVLINNOW WIdvW toy, ‘ussuer “GLT SGOUNOSHY NIVLNNOW WIdVN 
ooo0osTe OOOSLOT A 98/ tne sda ‘H UBL *4409}S9M 
00000046 OOOOOOT A 98/inr a ssoy uyor ‘sasow 
0000002 OOOOO0T A 98/rnr a ueoung paeyoty ‘AaxSOTDOW 
0000006 OOOOOOT A 98/ TNE d WETT[TIM ‘D) ‘joyurepled 
OO000F 000002 TA 98/ [ner ‘PT S}zUSUTZSeAUI SUTIW 
000006 TuI 9s/unr poy twty 
SJUSU}S2AUT SUTIN 
GL1T IdXad UYUVENVA "S e8l0en ‘ssoIp GaLIWI'T SNOILVHYOTdXaY UVENVA 
LOEEFL I 98/ [nr yUsWaaISY SUTJOA 
SISLOT oocel T 98/rner PO UIWIT OL1VUO LZESHF 
LOST6P 98/ Ine sa yueig ‘yoeuol4s 
O0e@CE O00eL 98/ Tne Ss ‘Y sewer ‘sUuTdTYOW 
STEsEe 000s 98/rnr S “Y TeeUOTW *1Tesut} OH 
00¢ 002 T 98/ tne OFtM 
OFT Oot I 98/rner usiapT{ tuo 
09666 98/ [nr dq @ SSVIO “ONI ‘1LLNI VNOVW perjuew ‘[TSUTH “ONI 'TVNOLLVNYGLNI VNOVA 
OOOOLET OOOOT I 98/{ne “p}1 oUuTZ oeWUeZ 
OOS98ET I 98/ [ner peyIwIT sTeyew xoAuy 
00086 98/tner ist yotazed uyor ‘ueptazsys 
0006 OOO€ 98/ Tne 
OOOOT 98/tnr 
000¢ 98g/unr 
0002¢ 98/aidy 
0006 98/924 pepusuy 
dq GLT SGNIW ANID TCV JoepuexeTy AlieH ‘uOoSiIeed “GLT SHNIW GNTATHCVW 
996 T 98/rner uetd 
aseyoing ius }uUsW “IS (peanut jUuoD) 
s GLT TAqgO0Td NVTIINOVN Ssoy 10}ZOTA ‘AYIOM CGaLIWIT THCHOTd NYTIINOVN 
SONI CIOH qusodsida GquINooVv adAL aLvd N. Tau ALIYNOUS YaACISNI WANSST ONILeYOdaa 
CNd-HINOW Yo dIOS YO LHONOd SNVUL 











VOPL T 98/ tne dsuu 
0002 SSPL I 98/1ncr “OUT 
sestidiejug seuy seuer 
PLEO? SPss 98/Tner S GLT SLNVYNVISHY S.YaHLOW souer ‘seuy G&LIWIT SLNVYNVLSHY S., YaHLOW 
66P60E BLE 98/ {nr sa ‘W pTeuod ‘}}0D9TOM 
Oot T 98/Tnr dsuy ypesnods 
cestt T 98/tnr “PIT SITEGTVY LS6Tce 
8SL6 Loo 98/1ncr Id uyor stuueqd ‘UuOSTO 
TS8L LLY 98/tncr S ‘¥Y TTON ‘UOSTOUdOW 
eegrs bee 98/tne ‘q UOUTeA ‘YOTIZP INOW 
96IT 8bT 98/Tn¢r ‘q paeyoty ‘leputy 
6L88 SLI 98/ tne S “¢ gouaTIaL ‘poomdoyH 
9¢c9¢ ae 98/tner Id ONI SNO@YVOOUCAH NVOYOW “f¢ TeeyoTW *}}exH0Nd ONI SNO@YVYOOUCAH NVOYOW 
O0OO0L oose A 98/1ncr ‘L setsnoq ‘9}TeM 
OOOP 0002 v 98/tnr dsuu 
0002 000¢ E 98/ Tar “p71 s}UsUySoIAUT GAN 
‘W Jeyed ‘pletji}ytd 
OOOOLSS O000S8LE ex 98/inr dioj [Tetoueuty IaModg 
8SPecrpor6 PolcSscp ees 98/1n¢ “pT JUsUeseUeW 
SeT}tindeg S10}SaAUT 
dq V US ONI OOLSNYUL TWHULNOW [neq ‘stezeused “ONI OOLSNUL TYAULNOW 
099ce (Deets iE 98/1nr . 
6EE t 98/ Tne OJIM 
OS 98/ Tar (ai ¥V TO GLT OONGNOWN ueound Iteyse[y “uoOrouRe) d@LIWIT OONANOW 
LE8VOP 00002 ie 98/ tne uotzer0d109 
JUSsWeseueW WeUdOL 
dq V SSVTIO ONI 'ILNI GNOLYIW Auol, ‘oqyTed “ONI TVNOILVYNYGINI GNOLYIW 
0009 0002 u 98/ [ner dsuuy 
OOO6ETT ie 98/Tn¢r ysniL UI 
8 98/ [nr GGLIWIT TYNOILYNYGLNI 
d GLT ILNI Sdu TWHANIW stMey uyor ‘1eupitey SdOUuNOSsSaY TVYANIW 
00069 O0000€ 98/Tner a ONI SY GAOO SHATTIN ‘IL uopiop ‘uosieug ‘ONI SAOUNOSHY GAOOD SHATTIIW 
OOTL 0006 it 98/uncr peylUtT 
jUew}SSsAUT PooMMeUIT, 
009S OOPS i 98/ tnr 
O06TT T 9g/uncr poytwty 
SSUTP[OH 291} [94 
TO08¢ 98g/unc d GLT Sau GyOTV.LaW Jeaeys Iay{emM ‘doystg GaLIWIT SAOUNOSAY FYOTV.LAW 
ossel POTEL X 98/1ner Ss ‘J Aeupts ‘ULSSeL 
LE88E TeSOE Xx 98/1ner iS OO GLYd VSAW ‘H ptaed ‘tep[eyo ye ‘OO WNATIOULEd VSAW 
OO880ST OOEL 98/rnr poy Tuty G&LIWIT “OO LNAWdOTSAdG 
da GLT Add ® S1IdXd YOLNGN SOUTW e[seq-ootusy 3 NOILVYOTdXa YOLNGW 
CSLOTPL i 98/Tnr ‘p31 SSUTPTOH U0TOW 
00008 OOO€E ELVA 98/1nc ysniL A[Ttwey uozV[OW 
o009seé 98/[nc Ss GLT SAG YOOTHN ‘Dp AYPOWTL ‘UOPTSW ‘GLT SLNGWdOTHAGC YOO'TAN 
LELVIT o0€ 98/ rnc d ID du) HITVSH § d WN 
66c9S0T ePlL 98/ tne (panutj}UuoD) 
uetTd sutieys GaLIWIT 
tsi V TO du) HITVGH S$ GW ytJoOId patieayed Sdn dnouS HLTVGH SCA 
SONI AIOH ddsoOdstd GauINooVv adAL a@LVd N, Tau ALIYNOUS YACISNI UANSSI ONILYOdadY 
CNd@-HLNOW Yo dTI0Os YO LHONOd SNVUL 
Sz6-L ased SLYOdadHY DNIGVUL YACISNI 


98-SnV-Z2z 





cs8ert 
OOS66S 00¢ 
SSTEV6 00¢ 
990T0P0E BISE 
SLSOT @LL 
OOooT OOOT 
LEGBLEOE 08 
OSeTs 000¢ 
OOOT 
OOT 
OOSsT 
OO8T 
6Sc9 
EGE 
OOLEG 
OO0ET oo0eT 
OO8eET 
pions TP6609$ 
Se OOOOEITS 
ossTsss €6900T 
OOOLS 
0002 
oooTa 
OOOOT 
60868LST é 
OOSsT 
OO00€ 0009 
OOSsT?e OOS 
OO00€ 
TOP 
T 
pies 99TE 
000¢6 000e 
6996LP 000s 
== s OO0O008FT 
660E8 OOOLL 
PVL69 
O6PS8ES 
SONIC IOH dasodsid dae Inoov 
CNd-H.LNOW YO dIOS YO LHONOd 


98/ [ner 
98/Tn¢r 
98g/unc 
98/ [nr 
98/unr 


98/ Tne 


98/Tnr 


98/ tne 
98 /APW 
98g/uer 
§8/o99d 


98/ tne 
Tul 98/sny 
THI 98/sny 
ul 98/sny 

98/ tne 
ul 98 /unr 
€8/9ed 


€8/99d 
98/ [ner 


Hmm 


fr 98/Tnr 
T 98/ tne 
T 98/tner 


98/tner 

q 98/ [nr 

I 98/ Tne 
98/ tne 
98/unr 


98 /AEW 


I ¢g/oed 
¢g/oed 
98/Inc 


T 98/ Tne 
98/Tn¢r 


I 98/ady 


98/aidy 


ul 9g/sny 
ul 9g/sny 


sd 


sd 


asd 


=SLLy— 


ONT HOGLVYOYO 

ONT SOTHdVYD YALNdWOD SNEINWO 
GLT SGLad GOOMMVO 

ANOO V ‘TO GLT dNOU¥D LSAM NN 


¥ TO duOO VWLETIV ‘VAON 


SLM 966T duyOO VLYUdTY NV VAON 


GLT GNOHdaTaL NYAHLYON 


aLT SANIW YIVHLYON 


ONT NOWNdd MOINYON 


ONT VONVHON 
Oo YS dd AD ONI VONVYHON 
@ TIO GLT SGNI VWON 


@ SYS SALON GLT duaLNd THLMGN 
VY SYS SGLON GL1 duaG@LNd THLAGN 


GLT SGSTYdYaLNG THLMAN 


GQLT SGNIW GNWISI TIGHdNVD MAN 


ANVdWOO LSNUL TYNOILLVYN 


GLT S1dXad SWY TLVYN 


VOVNVO dO MNVd TVNOILLVYN 


duO9 WNHSYN 


GLT SANIN INNVHYN 


ONI SWAWOO GOIOHO IL INN 
SIM GLUT SLNVYNVLSAY S.YaHLOW 


GLT SLNVYNVLSHY S.,YaHLOW 





adAL aLVd 
SNVUL 


N. Tad 


yasqoy ‘AoTIeH 

‘our dnoiy snqtuwo 

"S ueTIig ‘worlysyq 

eUL ‘BTJODS BAON JO Yueg 


‘q Jateqoy ‘rapdAus 


p[ouly WeTT[TIM ‘paremoy 


“OUT 
sestidisyuq epeued [Ted 


‘VY pleuog ‘poayow 
onyT-uesr ‘leatssny 
ue{d eseyoing 4904S 
ue[d Sspusptatqd 4904s 
‘qd uyor ‘Aavarey 
TepuexestTy uyor ‘TTeH 


auTIeyye9 ‘uTqny 


“out 
sastidieyug epeueg [ed 


dsuy 

P}T Sa0InOsey IeATY uUT 
pezluty 

umeTOI}eq NOJIUTM 7eeTD 


‘W BreTO ‘S}tueyITL 


aUL ‘pae}yIUTT oo4snay Aamry 
pue eLIOJOTA TeUOTIeEN 


P71 SSUTPTOH ueztTodo1r}98W 


eyeTA preuod ‘xty 


2ouerTe[D UTMpA ‘AODOW 
ue—d eseyoing 4204S 
popusury 

uear ‘utp~noumad 


WETTTTM ‘axn7T 


SjusUySaAUT JoeduyT 
Vy £ pEenbaey 


PpeyIUTT 
S}USU}SeAUT IesTeyery 


“M UeTTY ‘AqrIayxooT 


“OUI UOTYISTNboOY DAW 





ALTENOES 


ONI HOG@LYOUO 


“ONI SOTHdVYD YELAdWOD SNAINWO 


“GLT SANATIOULEAd GOOMYVO 


GaLINIT dnOws LSAM-ON 


NOTLVYOduOO 
VLYddTY NV ‘VAON 


GGLIWIT ANOHdYTaL NYGHLYON 


“GLT SANIW YIVHLYON 


“ONI ‘NOWYAd WOIWYON 


“ONI VONVYON 


GaLIWNIT SHIYLSNGNI VWON 


GaLIWI'T SASTUdUGLING THLMAN 


G&LIWIT SHNIW 
CNWISIT TIS8dNVO MON 


ANVdWOO LSNUL TYNOILYN 


“GLT SNOILVYOTdXa 
AOUNOSAY TVNOILVN 


VCVNVO JO MNVd TIVNOILVN 


NOTLVYOdYOOD VOHSVN 


CGaLIWIT SHNIW INNVHVN 


“ONT 
SNOITLVOINNWNOOD GOIOHO ILTINW 


(penutjUog) 
CGaLIWIT SLNVHNVLISHY S,YaHLOW 





QaCISNT 


WaNSST ONILYOdSe 





OO GLAd SdITIIHd 


ONI SGY OLLNVIOULdd 


GLT SYHYOTdXH AVMNGd 


ONI dI0D SsNnsvOdd 


SGNI TOd 


GLT G@Lad NVIGVNVONVd 


V 10 GLI dnOwdS VYMVHSO 
G@LINIT dnOus VMVHSO 


¥V TO GLT dnOudd VMVHSO 


SATAIAGIOD TdaddVHO % ANYOESO 


ONI HOGLVOYO 





ZOLT ZOLT 2 98/Inr Ss 
O€LEs PLE6s Dd 98/ Tne d 
99s 9g9c¢c DD 98/tnr Ss 
€cc6e 6ESE 2 98/Tner Ss 
OZTEl 9POeT 9 98/tnr Ss 
OF OF iu 98/tnc 
VIPL L069 2 98/Ine S 
Zs Zs ig 98/ [nc 
selel PLPIT 2 98/tnr S 
STOST erome: oD 98/Inr S 
eee 9PT T 98/tncr 
SSTLT LEPST 2 98/tnr Ss 
SOSSTIT 000csz@ 98/tnc 
0006s xX  98/tne asa 
900ZL6 0006% 98/tnc 
00008 Xe 98) iar 
asa 
i 00S6z 98/tnc 
00S6z 98/tnc sd 
0000T 0009 98/ {ner sa 
TOSTE ooste 98/tncr sa 
000z8 96S9 98/ rnc sda 
000s T 9g/sny 
0009T iE 98/sny 
000s 000s T 9g/sny 
Oot 9g/sny d 
002 UI 98/tnr d 
8SLS8 6LECP IN -GS/ inal 
862 TL 98/unc 
Q9LOSSP SEBLES A 98/ {n¢ 
OOTLET 0Sss9 A 98/{n¢ sa 
O@TL o9se A 98/ tne 
Tee 9g/unc 
st 98/z7eW S 
STLC6 00000T 98/tnc 
LSE96 A 98/tne 
QTE 9g/un¢ 
PSE 98/1eW sa 
0008922 000zs¢ 98/ Tor 
d 
SZE9e 80PL 98/tne 
ELS8T 98/ [ner 
=S5 Ssert 98/tncr 
‘ S 
SONI C10H adasodsida GauInNOOV WdAL ALVd Aa tc 
GNd-H.LNOW uo adios wo LHDNOd SNVUL 
L@6-L 95ed 


‘9 e81085 ‘asooW 
WO ‘T9139 TH 
‘y sower ‘ATTEN 
MeIpuy UUeTD ‘xXxOoO 
HTedA SetreyD ‘yoo 

ueld 

JUSUTZSAAUTIZY PUSPTATG 
‘¢ sewouL ‘pAog 

uetd 

JUSsUYSSAUTSY PUSPTATC 
“J seTreyo ‘uewlamnog 
‘au ‘[TTouuog 

ueTd USUI SeAUTOY 


pueptatq Aueduoj 
cespq Welt[TIM ‘11eqg 


uyor WeTTTTM ‘UTTYoNe TOW 


paempa 
ainyjiy ‘lese[suepney 
‘a preqryoty “eT 97 TUM 
“q SeTareyo ‘suaaeys 
‘Y uyor ‘laesptig 
‘yo rTeqeq ‘Aouyny 

OFTM 

dSu 

PeyIUTT JSAAUT eI 


Asupts ptaeq ‘44789 


ssoy Yu ‘yzTWS 
peyrIwtT <yTeeH TMO 


‘gq yoer ‘as[OM 


Iajedq IaeyST{TTV ‘weyery 


‘a dtityd ‘T[Teuuog 


‘) “V ‘d anyzay ‘AaTson 


‘gq uyor ‘uuewzzeYoS 


yaeqoy ‘A297 1eH 





ALTENOAS 


ANVdWOO WNAIOULEd SdITIIHd 


“ONI SGOUNOSTY OLLNVIOULAd 


GLT SYHYOTdXA AVMNGd 


“ONI dIOD SNsvOdd 


GaLIWIT SHIYLSNGNI TWOd 


“GLT WNATOULEd NVIGVNVONVd 


FHL ‘G&LIWIT dnOwS VYMVHSO 


GaLIWT'T 


SGTAIMGIOD TaddVHO ¥ ANHOESO 


(peanut zuod) 
ONT HOGLVYOHO 





WAACISNT 


WaANSST DNILYOdHe 


SLYOdaY ONIGVYL YACISNI 


98-sny-72z 








T99 a 98/AeEW 
199 Cl 98 /AeW S “ig ‘gq dozyjutM ‘esuewn 
ae Srl 98/rner 
SPI qa 98 /AEN 
cr ad 98 /AEN ANVdWOO SVD CNV 
Ss OD SVD 8 OWI OAS OI'TdNd ‘YU YOtIpety ‘tjueseq OIYLOUTEA AOIAMHS OITENd 
OOOO06TL I 98/ Tner pund 
uotsuad Se10jsg Sskaqos 
9SOT828 0082 E 98/{[n¢r peyIuty se10jyg sdkaqos 
a ONI ODIAONd peytury Aueduod s1itdug ‘ONI ODIAOUd 
ELOLe ESLET 98/ Tne 
98T RA 98/ [ner VY TO ONI HOGL-OGN TWdIONIYd 
S6LIE9T T9LET 98/Inr d ONI HO@L-O@GN TVdIONTIYd ‘p}y1 dnoip yvedtoutig ‘ONI HO@L-O@N TIWdIONIYd 
L@SLOP T 98/sny “P31 SSUTP[OH OOSION 
ElLELsPp OOOST 98/sny ad ONT SOGNI GTHIALYOd uyor ITIg ‘UeUxeTd “ONT SGTULSNGNI GTAIALYOd 
19696 OO9TT 98/ Tne qd GLT G@LEYd OO0d }aT9qGoy UTASY ‘layed GLT SWNATOULEd O00d 
OOE8PE OOOT 98/Tner sd duOO SY SNxXdId ‘H anyyity ‘044Td NOTLVYOdYOO SHOUNOSHY SNXAId 
OSTST OO9T 98/uncr ad III ‘dq uouteA ‘10TAeL 
9D9OP OOPE 98/ [nr S yYOtlapeig premoyH ‘uoessnoy 
PLL 9be T 98/unt ue—td eseyoindg 
y907S sekoTduq 
oscel 0002 98/un¢ 
OO00€ 98 /unt uoy[1re)D 
Ss IautTIoyT ‘pletjyateg 
6P8 OPT I 98/rner ueTd eseyoing 4903S 
OSP OST 98/tner Iss GLT AGG YHOVId VY uyor ‘svTsiexog GGLIWNIT LNANdOTHARG YEOVWId 
eOTot zOLol re 98/ tne Ss “¢ ueArg ‘Y}IOM{YTUM 
066 vv9 T 98/ rnc uetd 
JUSUYSSAUTSY PUSPTATG 
PLEOE 6SOTE 2 98/ nr Sd uueTD JIeqoy ‘a0eTTeM 
ceOL cEOL 98/Tner Ss ‘cod ‘otuuodseddtL 
OE9FL SIISI o 98/Tur Ss ‘WwW a ‘uosdu0ouL 
S8elIl 6PL6 8) 98/ Tne Ss ‘y AeyY ‘TeUTe4yS 
elpel 8I60T o) 98/ [nr Ss ae7 y}eUuUey ‘AdTTeUS 
cIit2 cT8 I 98/ [nr ued 
JUSUTYSSAUTOIY PUEePTATC 
e9ee9 POESS re] 98/ [nr sd ‘f [hoe ‘setts 
60¢6 ELOL e) 98/ [ner S “ar 'N uyor ‘4300S 
9P9CI SSTIl oD 98/ tne Ss ‘IT paeyory ‘uosurqoy 
C9CES O0661TE re) 98/tner S ‘W paeuosy] ‘spreyoTty 
PIZOr OTZOL D2 98/ tur sad ‘D WeETTTTM ‘[ned 
OPV OP i Go: 98/iner suos 
oo0oect PELOr 3 98/1n¢r Ss wetTTtm ydesor ‘aTooL,o 
8T T 98/ tne suos 
POL? POLS 2) 98/ [ner (penut4uoD) 
s OO ALAd SdITIIHd “cr ‘eATNW ANVdWOO WNAIOULEd SdITIIHd 
SONI dIOH qdusodsida Cau INODV ad AL aLvd N. Tau ALTYNOYS UYaCISNI WaNSST DNILYOdae 
CNG -HLNOW YO dIOS YO LHDNOd SNVUL 








oe 9gT A 98/ [ner dq VY TO ONI SCNVTIOU rias0y ‘nesuuoqieyo 
o T A 98/itner a puowmumig 381095 ‘syitd 
00 002 A 98/ rnc sd ad TO ONI SCNVWTTIOU ‘OD [TexoteW ‘UTOpneesd “ONI CONV TTIOU 
€266 O8el 98/1ncr S 10 ONI SNOILVOINOWAOD SHHD0U ‘qd eonig ‘Aeqd “ONI SNOILVOINAWWOD SHAS0U 
00S6 O0Secr 98/Tncr 
OO8PT 98/iIner 
ooose x 98/ {nr Sd SHS NOWNOD ONI SGOUNOSaY ACGOU ‘) [orig ‘uossUuTUeH “ONI SGHOUNOSATY ACCGOU 
Z6EcES OOSLET 98/[n¢L C@LIWITI ANVdNOO 
d a@ SSVIO GLT OO SALldd GNNGAGY x “OUT JSnN1I}SqeH SGILYad0u"d FNNGAGY 
SSEvEec OOO? 98/1ner NOILVYOduOD 
asd du0O TANI GONVSSIVNGY Tenues ptaeqd ‘uowo TOS TVIULSNGNI AFONVSSIVNGAY 
O0re I 98/ [ner dsuy 
9LT? EOE 98/tncr 
OootT xe 98/1nc Ss ‘y uyor ‘UuOSWOUL 
6296 OOOT if 98/ Toc ‘diop [euotsseajold 
yeseqd “ur 
8SELPV OOO 98/ tne sa GL1T ADYANG FONVSSIVNGY JaIsqoy souec ‘josed ‘GLT ADYONG FONVSSIVNGY 
00S OOOT ie 98/ tncr uotzeiodi0g szekelssq 
==5 O¢cr 98/ady Ss V TO GLI VOO SNVALIGY TeeyotW “TT ‘UTe}sueUNTA G&LIWIT (VOVNVO) Si: NVALIGY 
SSoe OLPL 98/ [ner ‘) uetIg ‘SiIapues 
0002 VCP I 98/tn¢r ‘ouT epeueD) SCT8IT GaLIWI'T 
d TIWI0E€dS I SSVIO GSNOHNGLS daaY praed “Mm ‘snsuy SHINVdWOOD GSNOHNGLS dda 
0009 0006 1 98 /AeW “0D R oUdeg 
popucuy 
S GLT SGNI HL¥dddY ‘y Tore) ‘UuOSUTTTIN GHLIWIT SAIYLSNGNI HLVdddHy 
002 i! 98/T[n¢r asnods 
PSIEL ie 98/tner ‘p31 puny 
sey pue TIO uetpeue) 
OOLPTL 00€2 98/ [ner ds ddd LST AD GaY SAY SNHWHONVY ‘) uyor ‘pleuodon ‘“GLT SGOUNOSGY S.NGWHONVY 
OOF 002 it 98/ tncr ueTd JUSWeITJIY YOO YS 
OSs 98/itncr d “¢ zeyTem ‘uOoUTeS 
OOF 002 1 98/tne ueTd JUSWAIT}JEY YOOS 
OO€ 98/tncr d paempg prleuogd ‘speow 
Pele LI9OT ©) 98/ Ine s ‘y dt[tyd ‘neoutiew 
OOP 00d T 98/tncr ueTd JUeWeITYIY YO0OYS 
006 98/tnc d ‘9 sewoyL ‘AoAyoew 
OOP 006 To 98/tner ueTd JUSsWeITYEY YIOYS 
002 98/inr d ‘aie ‘y uouITeA ‘SyonOoy 
OOF 002 je) 98/ [ner ue{Td }UeUeITYSY YI0 YS 
OLP 98/tncr d ‘q pazeyoty ‘uosTiI1ey 
OOvV 00¢ io, 98/tncr ueTd JUsUeIT}eY YOO US 
OO 98/1n¢ dq ‘y uojsem ‘uUosITeydoyst sry 
O680T T 98/itner ysnIL 
OOP 002 Te, ee) 98/ Tnc ueTd JUeWIeITeYyY YOO S 
PegT 98/ tne dq 00 SLVYO YaNVNO ‘S setts ‘z1e9Y7e) AHL ‘ANVdWOD SLYO YaNVNoS 
VLE 00€ 98/tnc (panutjzuod) 
ANVdWOO SVD CNV 
Ss OO SVD ¥% OATH OAS OITENd ‘ie ‘q doryjutm ‘osueW OIMLOATA AOIAWAS OITENd 
SDNICIOH dasodsid dau IN&OV Ad AL aALVd N. THY ALIYNOS WaACISNI WANSSI ONT LYOdae 
CNG -HINOW Yo alos YO LHONOd SNV&L 


626-L a5ed 


SLYUOdaY DONIGVUL YACISNI 


98-sny- 


N 
N 


rS 
tc 
t 
wt 
i} 





SOT T 98/sny P21 SSUTPTOH Lay 
ISIqsd GIT THSNNOD LSGANI Gu.ldaos ‘q est0eD ‘[T[nquany 
8PLeve O0OLO9 T 98/sny OLA-NON VY SSVIO ANI GeLdaos 
eSt ‘ 98/sny pe It] SSUIP[OH xeuwrow 
Istasa GLT THSNNOOD LSAANI GaLdaos ‘f WETT[TIM ‘UuUOoSrepunes 
8ET6SE OOLT9 ae 9g/sny OLA-NON V SSWIO ANI GFYLdgaos 
Zor T 98/sny pez IWIyT SSUTpTOH [euUu0cX 
ISTqsd GLT THSNNOD LSGANI Galddaos ‘d‘¢ xouusT ‘ATOeNOW 
9EECI~ ooss9 T 98/sny DLA-NON V SSWIO ANI WuLdgaos 
POL T 98/sny P71 SSUTPTOH [TeyUTW 
ISIaGsd GQLT TASNNOD LSHANI WaLldaos ‘Vv ssoy ‘UTTWeH 
8cTSLe OOL89 T 98/sny OLA-NON WV SSWIO ANI Guldaos 
AIDS e I 98/sny paylwty 
SSUTPTOH aTYyoeTTestTeID 
ISIasd GL1T THSNNOD LSGANI GYuLldaos ‘qd uyor ‘jueIDH 
SETTLE OOL99 T 98/sny OLA-NON V SSVWIO ANI GaLdgaos 
LOT T 98 /sny pe IwWt]yT SSUTp[OH setann 
senbripoy G@LIWIT THSNNOO 
IStasd QL1T THSNNOD LSHANI WHLdgaos TenueW 9sor ‘opieiteg LINGWLSAANI WYLdaos 
06S26 OOOTT T 9g /unr peytwtt 
SjJUsWySe9AUT HOA, 
== OOOST T 98/unt pe yIWty szue,[NsuoD 
ASiIsuq Yokel 
OTEPL 98 /unr NOTLVYWOduHOO 
sd dudOO AOYANG SMOGVAW LINVS ‘V JOTITG ‘StMaT AOYWGNG SMOCVAEW LINVS 
OOO9TS OOOSTS 98/rnr NOTLVYOduOo 
Ss SGNOd %0T IIO NYMGHOLVASVYS JT9qTTM PTOTeH ‘UOSUYyor SVD CNV ‘IITO NVMGHOLVYSVS 
OOOSL T 98/rnr uotjerodi109 
TelIzZsnpul souessteusy 
OOO008T T 98/ Tne “our dnoimy 
queinezysey sotpne[o 
Serle T 98/Tnr “PYT OTTeYUO CLETCH 
CGOLLES 0006 98/ Tne NOITLVYOduOD 
da duO0 ‘Idx@ “S‘I'S [Tenures praeq ‘uoWwoTOS NOILVYO1dXE “SI'S 
0008S OOOOT T 98/sny uetd eseyoind 
ereyus JUsUEseUeW 
s GLT OOLSNUL TYAOU AelInW “d ‘90eT [eM 
Cprevlt errPrit I W 98/ Tne pezyTWTT OTTeJUO G8SEL9 
SS evIPtt W 98/tncr d ¥ SSVID GLT OOLSNUL TYAOU ‘W UTATOW ‘S3TI4MeH GaLIWIT OOLSNUL TVAOU 
80 LVS 98/To¢r 
Tl 98/rtner d ‘¢ paempq ‘Apuny 
Lv8 ce L 98/rncr 
00¢@ 98/ [nr 
86 98/ Tne Ss VdO Md TVAOU asi0ap eTTSey ‘spuowpy GHL “VAVNVO dO ‘NNVG TVAOU 
cele T9OT A 98/tner @ TO ONI SONVWTTIOU 
bets L90F A 98/Tner d VY TO ONI SCNVTTOU oreW ‘pueT [ou 
Over OLTS A 98/Tnr @ TO ONI SCNVTTIO"N 
OOPLE OOLETL A 98/ [nc d paeisy ‘apmotd 
OOoT 00s A 98/Tn¢r dq VY TO ONI SCNVTTIO¥ Jesoy ‘attTedeyoey 
008 OOF A 98/ tne ad senboer punupg ‘stozyainoD 
9T 8 A 98/iner (peanut zUog) 
d @ TO ONI SCNVTTI0¥ Jasoy ‘neauuoqieyo “ONI CNV TION 
SONI CIOH dasodsita dquInbov Hd AL aLVG N. Tau ALTENOgS WaACISNI WaANSST DNILYOddy 
CNd-HLNOW YO CIOS YO LHONO SNVUL 





soTreyo ‘3a0e[TeM 


“¢ TTassny ‘preuodow 


yYoliepeatg 1ayTeMm ‘Auued 


ueoung paeyoty ‘AaexSOTOOW 
esnods 


Aueduopj ysnil TeuotzyeNn 
I2AT[O pTOreH ‘UOSseWOYUL 


yotized ‘uewreys 
‘y) seTsnoq ‘3309S 


Auedwog 4SsniL [T@UOT EN 
“J uyor ‘[TTeMqy 10 


wet[Ttm uyor “atyoyty 

prloury wWet[ [IM ‘paeMoH 
popusuy 

peyIWIT “OD JUeWdoOT2IA0q 


pue uotzesoTdxqg 10 USeW 


‘W HYoTIepoy ‘usepArg 


paeureg ‘soog 
Jetueg ‘outpe[ed 
prempg ‘siequey[ed 


‘W SeTreyD ‘Yas Topuy 


pepusuly 
“mM Uay ‘prleucqoew 


‘q doUeTIeL ‘ueTYysNoD 
WetT[TTtM Setsnog ‘sppod 


dsuu 


ueTTY pazeyotu ‘eTTesny 


uotzetodiog wtyied 
“¢ [aeYyoIW ‘UeSSIM 


p31 SSUTPTOH LAD 
‘gq astoey ‘[[nquinL 


NOTL¥YY¥OduOD 


SAIDOTONHOGL NYACON-CYVAONV.LS 


GaLINIT OOLSNUL GYVANV.LS 


‘ONT LNGWHOD GONGYMVI “LS 


GaLIWIT SNOTLVYO1dXa 
GOUNOSHY AGNIMH.LNOS 


“ONI WVHLNOS 


GaLIWIT SHYOLS SAGEOS 


GHL ‘‘ONI dNOuDS ONS 


“GLT 
SNOILVYOTdXa AYNLNGD YAATIS 


“ONI GSNOHWNE.LSAS 'THS 


‘ONI SNOILVYOTdXxa YVWAAS 


GHL ‘ GLI ANVdWOD WVHOVdS 


‘ONI SHOUNOSTY LHOIYEVaS 


NOLLVYOdYOO YACIANHOS 


G@LIWIT SAOUNOSAY FULdaOS 


(penutzuo)) 
GaLIWIT TASNNOOD 
LNGWLSAANI GuLddos 





aes 0008 98/ nr 
Ss duoo HOAL NYAGOW GYYGNVLS 
pos yh X 98/ Inc 
€ L 98/1ne d GLI OOLSNUL GUVGNVLS 
000ZL 00098 A 98/tn¢ DLA-NON O@dS WHO AONAYMVT LS 
0P298 Ozer A 98/tn¢r sa VY 10 ONI WaO GONAUMVT LS 
CE9T6E 000z6I 9g/rtner 
sa GLI S1dXd SGY GNIMHLNOS 
OZet il 9g/sny 
OOST 00s T 98 /sny 
008P 98/snV S 
€1s9 OOOT 98/sny 
0002 8/320 
ett AE, ¢g/des Ss 
ZT9St 0002 9g /sny 
OOSPI 000s T 98/sny 
Ss ONI WVHLNOS 
006 009 A &8/AON d SSVIO GLI SHYOLS SAGEOS 
O6L8T 0002 = ¢8/o9d 
O98El A S8/AON 
OOOT ¢8/tnc a ¥ 10 GLI SAYOLS SAGAOS 
00s ul 98/unr d W SSV1D ONI dnoud ONS 
99S0SP 0oTOS 98/ tne 
OOTTZ 9g/unc 
d GLI S1dXd AYNLNAD YAATIS 
0O0T OO0oT 98/ tur sa ONI ASNOHWALSAS ‘THS 
09098T OOPL 9g/sny 
O09L 98/ [ne 
09002 98/tnr d ONI S1dXa YVNGAS 
ae ul 98/sny S 
==> ul 98/sny S 
=== ul 98/sny S SaILIunogs 
LES8S LYSE 9g/unc 
00O00T 98 / AEN V 10 ONI Sau LHDIYaVasS 
=== 000P 9g /une 
Ss ONI Sau LHDTYaVaS 
0O00T O0OFT 98/tne SLNVUYVM ONI S@Y LHDIYaVaS 
OZESLS OOOLT 98/tnr asa VY 10 ONI S@Y LHDIuavas 
O@IT 009 98/ {nc Is V SSV10 dy¥OO HYACIANHOS 
ScLt fefohg T 98/1idy 
90P6ST 6LOT 9g/unc 
TOOT 98/ ACW 
P08 98/aidy Ss GLI Sau AYLdaoS 
SZISLZ 00L89 T 98/sny 5LA-NON VY SSVI1O ANI GuLdgaos 
Gia if 98/sny 
rIstasa GLI THSNNOO LSAHANI Guldgos 
SE6E9S 0069 T 98/3ny 
IS1asad )LA-NON V SSVIO ANI GuLdgaoOs 
SDNI@IOH aaSodSTd GHeINOOV AdAL LV No Tae ALIENS 
CNG-H.LNOW wo alos HO LHDnod SNVULL 


TE6-L o8ed 


WaAAISNT 


“HaNSST DNILYOdae 


SLYUOdaH DNIGVUL HACISNI 


9g-sny-72 











-6LLP- 





Se 000S W 98/ Tne Isid G4d OL’ T$ duOOD UVLSHOL “Y ptaeq ‘Ast Tor NOTLVYOduYOO UVLSHOL 
9S8cL uI 98/ [tne dq GLT TdXd GTOD ANAYOL ‘H uyor ‘saxoTd “GLT NOILLVHYOTdXE AION ANGHYOL 
00S ur 98/Tn¢r sa GLT OONIWAIL SUTeTepeW ‘OTEeToe7T G&LIWIT OONIWNIL 
9022 O0O0€ 98/ tne Istqsa astnoyT “q ‘uesI0W 
699T2@sS O00€ T 98/ tne “p71 OTIe1UO FE8S6E9 
Ppopuoclly GaLIWIT LSOYL LNAWLSAANT 
ISsid GLT UL LANI NAO NGO CuIHL ‘D OD TTOMXeW ‘UsYysaTW IVYGNED NVIGVNVO CHYIHL 
000s ul 98/ Tne (al TION ‘}oeSed 
OOS6PP cI T 98/ tne uotjerodiog esatwog 
LET9ET 98/ Tne ONI SY HOALVYYaAL P31 SsoImMosey ZIssesy “ONI SGOUNOSHY HOULVYYGL 
0O00T Tul 98 /sny dasuu 
dq GL1T SGNIW VYYaL ‘W Arey ‘uostned “GLT SUNIW VYYaL 
LOLP Lgl I 98/1nr ueTd iJTIUL 
O8OT 98/rncr Ss uolIdg ‘[T[euunL 
OO€ I 98/tne OJIM 
Eels IST T 98/Tnr UB Tao Fraga 
esp 98/ Tne Ss “VY paeyoty ‘uosuTgoYy 
PCLO OLT I 98/ [nr ue{d IJTIUL 
T98 98/tne Ss ‘H YaAaeqoy ‘IAeTTIW 
€896 €€2e I 98/TnN¢r uetd FJTIUL 
06 98/Tnr Ss “MW ‘IeA0W 
poer 09 I 98/1ner uetd YJTIUL 
cee 98/[ner Ss Iajed ‘Jjoytuen 
Sgr ozT I 98/tnc ued VTL 
6€E 98/Tnr Ss L ue{{tv ‘souulow 
TO6z2T cite I 98/tnr uetd Jt IML 
$92 t 98/Ttne 3SNIL JO 993SN1}-09 
8ER0S 98/Tnr sd “7 sower ‘uastTsjay 
TEIs OPT if 98/tner UeTd FJTIUL 
Sel 98/ tne S “If “dq JUSOUTA *T TEM" 
862L PLI T 98/tnr uetd IFJTIYL 
S T 98/tnr uos 
002 98/ [nr Ss ‘aH ‘STetuegd 
O6P 99 T 98/ {ner ueTd FJTIUL 
8¢e I 98/Tner uetd Ssudyv 
8T 98/ Tne 5 ONT OOGNNG.L “¢ paempq ‘THOeUIeg “ONI OOGUNNGL 
OOOSL 00cSe 98/1ner 
00Se 98/ [ner d @ IO dwOO WOaL ‘y ptaed ‘uosdwuoy. 
0g I 98/tner dsu 
a5 Gi); 98/tncr d duoo MOaL uetig Wel[[IM ‘TTAeey 
oseg9e T 98/rner peytumty Aueduoyd 
sotsdhydoey SUTUTW 
98LE0T 00082 98/ Tne sd da TO duoo MOL T[9d WeUION ‘TTAZZy NOILVYOdYHOD YOAL 
TOLTES OOoSse 98/rner d GLT SGY WHONVL ‘a ydesor ‘uetig,o “GLT SHOUNOSHY WACNV.L 
OOO80T 000S 98/Tner d ‘q UTATY ‘A4a104S 
a 000cT 98/tncr 
O00eT 98/tncr sd GLT TIdXd NIWIYOLS TeeyoIW Jezyed ‘jJuNTA CG&LIWIT NOILLVYOTIdXY NIWIYOLS 
SONIC TIOH dasods1d dae NooV ad AL aLVd N, Toa ALTUNOGS WadISNI WANSST DNILYOdaY 
CQNa-HINOW YO dTIOS YO LHONOd SNVUL 


 7¢eR-) 393V"e4 


OSTYMVORARWY ONTOVYNT YACTSNT 


= at 


§€6-L 


vy oo 


NOILVHOdHOD 
TVIONVNIA NOTIML 


‘GL1T ‘O00 TELS GNVISI Gaal 


“ONT SLYGUL 


“GLT SGOUNOSAY WaAddVUL 


GaLIWIT 
SHOUNOSAY TV.LNANI LNOOSNVUL 


GHLIWIT SANITAdId VOVNVOSNVUL 


NOILVHOdH0) 
SHILITIIN VLTIVSNVEL 


NOILVWYOduOO 
ADYUANG NOINIWOG-SNVHL 


‘GLT (VOIUGNV HLYON) 
WNATIOULEd TYLOL 


‘GLI SGOUNOSTY NOSHOIYNA TVLOL 


(penutyuog) 
NOILVHYOduOO HVLSHOL 





69886 OOSEE 98/{ner 
sd ¥ 10 duoOO INIA NOTIUL ‘W UTATON ‘dsTIyMeH 
ae OO96T 98s/Tar gd GLI OO THELS GNVISI dae ‘H uyor ‘IsTe9ey 
OOCOEET Tul 98/snyV pey MTT otrejUO F980EF 
asd yyeqeztTa ‘TSaAs[OA 
OoooT UI 98 /any Ss ONI SLVGUL ‘W zateqoy “I198ey 
008092 0002 T 98/i{ner uotjeiodi09 esetwoD 
96PPSIT 98/tncr dq GLT SGY YaddVaL ‘PI S90mMOS oY ztssesy 
oosss I 98/tnc ayIM 
OOTSSTT 00002 iE 98/tnr poytwWtt 
sqyUSeUYSeAUT WT TUSY 
Isiasd GLI SAY TV.LNANI LNOOSNVYL yatosyooy uyor ‘eu, TW 
cctor ger 9g/une Ss GLI SNIdd VOVNVOSNVUL uuy uesng ‘3300S 
OOOT OooT ag 98/tncr SLNVUYVM GLT SNIdd VAVNVOSNV&L dsuy 
002 if 98/tncr OJtM 
F660T 00€E% TW 98/1nr 
9¢¢ tu 98/ tne 
000g T 98/tncr dSuy 
PL889 o00€? 98/iner Ss GLT SNIdd YOVNVOSNVUL ‘9 Apeuuey ‘110 
oose 00SéE 938/iner SLNVUYVM GLI SNIdd YAOVNVOSNV&L 
CSPOs ccv iL 98/inr 
000s 98/{ner sd sower p[eiey) ‘1aTeN 
6LS I 98/tnc UeTd PUSPTATC YoOS 
O00cr 0o0oT 98/1n¢r uo 1eweD 
da uoj[tweH uyor ‘AirTe{TD 
988IP 69 98/tnr Ss ‘9 aBroey ‘u0WTIG 
SPLLEISS ST6888 98/ [nL ‘out 
a GLI SNIdd VOVNVOSNVUL sestidieyuqg epeued [19d 
sae 000F T 98/AeW dsuu 
d %S2' PI Gdd duOO TILN VITIVSNVELL sower plete) ‘1aTeW 
689LSGc0L OSLT iu 98/ tne VSMah wl 
oY 98/tncr poylutt 
q duoO SHILITIIN VITVSNVEL SeT}ITIIN UeTpeueD 
000Sé 000csze T 98/tner Tugs dad YOO TILN VLTIVSNVHL 
00sze i 98/ {nr dsuy 
SIs 90T 98/tnr 
sd duoOO SGILITILN VLITVSNVHL weyeiy ytegoy ‘“yoe[d 
€S9906 OOOOtT 98/ tne paylwry saoinossey 
qd sutdnoi0d ey IUOW 
TSSer B 98/ tn¢r ‘p31 ‘O'd S6SS6e 
SL8OLTT OOOOSE 98/ tne uot}eiodi09 JUsWYSIAUT 
a duOO ADYANA NOINIWOdG SNVUL umeTO1}ed BY419qTV 
0OT I 98/sny astm 
00c9z 000T 9g/sny 
Ss GLI (WaWY N) @LAd TWLOL yTeq[tIyp ‘sutssty 
OOOT ooot 98/1nce r=] ‘A OOSTA “YOtTUOIINE 
ECEGL Oost 98/tnr Ss GL1 SAY NOSMOIYA TWLOL ‘mM YOtTepery ‘uosprtaed 
000g 000S - W 98/Tn¢r SuUIp[OH }OeITpul 
Ista ddd OL’ T$ duOO UVLSHOL ‘Y praed ‘AeT TOL 
~SDNICIOH qgasodsid ~ Gay Inoov AdAL ALY N. THY ALIYNOGS HACISNTI 
CNG-HLNOW wo dTIOs HO LHDONOd SNVUL 
ased 


WaANSST ONILYOdaH 


SLHOdgH DNIGVUL HACISNT 


98-sny-2e 


—E8LP- 


duOo ACIGYvO NOINN 


duyOO ONINIW XAL 


GI7T SGOYuNOSHY OFENL 


GQLT SANIW G1IOD VHCNNA.L 


SINVYYVM dyOO ONIA SOHVMONL 


YHS NOKWOD ONI LSNGNI NOLIUL 


SaILIYNOAS 


WHS NOWANOD ONI LSNGNI NOLIYL 


SAILIYNOAS 


HHS NOWNOD ONI LSNGNI NOLIUL 





L6OVP L60P | Se) 98/ [nr 
88E~e 8) 98/Tncr 
€EL_ep SELy T 98/ Tne 
86LE 98/rnr Ss 
LOZ@S LOeS tT 98/ [nr 
LLeS 98/rTner Ss 
OP82 Orse T 9 98/uec 
s 
LOPE L906 ro 98/IEW 
T698 re) 98/1eW sd 
o00re oooer 98/Tnc sd 
OOOT oos 98/Tner Ss 
0000¢ Tul 98/ nc 
0000P HI 98/Tnr qd 
OOT9ze ooT9 9s/ Tne s 
OOPOL o00€e 98/tncr S 
009 uI 98/[ne Ista 
OOP uI 98/Tnr Id 
OO€l THI 98/tne 
ooet HI 98s/rner qa 
99OTPTe tur 98/Tne 
OOV Tul 98/ Tne 
009 TUL 9s/rne 
000P HI 98s/rtne Id 
8Lert ul 98/ Tne Is 
OOOoT Tul 98/rtnr 
OooT ur 98/tne IdIs 
OOF uI 98/tnr Ia 
9Ssse uI 98/ Tor Is 
te YI 98/Tn¢r dq 
OSL899T Tul 98/ Tne 
009 Tul 98/ Tne 
009 uI 98/tncr Istasa 
ose900¢ THI 98/ [nr 
OOOoL TUL 98/Tnr 
009 uI 98/Tn¢r Isiqsqd 
a YI 98/1n¢ Istd 
00€ Tul 98/Tn¢r 
SLE60E TUI 98/tne 
009 ul 98/tnr sa 
009 Tul 98/ [ner 
009 uI 98/Tner Isid 
SONI CIOH qdusodsig CayTNoOV adAL aLVG Ni Tau 
GNG-H.LNOW HO dTOS wo IHONOd SNVUL 


ueTd 

quUsUYSSAUTSaY pusptatad 
‘q uuTeH “III eprzyoswoy, 

ueltd 

JUaWSeAUTsYyY pueptaATq 
‘Vy uyor “YyzyOUYSTYS 

ued 

JUSsUySeAUTSYyY PUSPTATC 
uo1AeTO “¢ ‘uosueydeys 

ued 

JUeU}SaAUTaY puspTATa 
‘) stnoyJ ‘jyeqnoted 

ueid 

JUSUTYSSAUTSY PUSPTATG 
‘W UdITeM ‘UOSTapUy 
"M UBT ‘TesToL 
W AaTTeys ‘Ae ty 


‘p17 saomsey jauuOSs 
IOYTePM 9ONIg ‘uCSzeEM 


STAGTD ‘eitetd 

f deydoystayo ‘rTeTpes 
AquayH ‘uewresutz 
UTATY ‘reeys 


a ye loossy 
yoer ‘aucdeys 


SSUTP[OH }oaITpur 
usIpT Tyo 
aye Loossy 

pieuoaT ‘3300S 

[ned ‘Teddny 


ayetoossy 
ptaeq ‘ueuesoy 


dtj~tyd ‘ueaoyysey 
astnoyT ‘uel, Te ToeN 
Teeis; ‘direy 
2UI SSUTPTOH tazUuOL 
a7yeLIOSsy 
‘WA AtueH ‘diey 
DUI sates omng 
3 1eloossy 
AYIOW ‘oedey 
xew ‘adey 
ueIpT Tyo 
“OUI Daqend €998-LEre 


uet ‘dTAOMDT 


2}eTIOSsSYy 
Tajyeq ‘sazey 





ALTaNogs 


NOTLVYOduOD ACIGYVO NOINN 


NOTLVYOdYOD DNINIW XAL 


GaLIWIT SHOuNOSTY OGUN.L 


GGLINIT SHNIW GIOD VYCNNAL 


NOTLYYOdHOD TYIONVYNIA FOHVAOOL 


“ONT SHIWLSNGNI NOLIUL 





WaACISNT 


WANSST ONILYOdWe 





Daa lai ae atl 


Se6-L 


See are 





108 OLge A 
Zb09 Plog A 
peril 8086 A 
Sze Gb A 
LE89T Z9s A 
SL6 Seg A 
9252 Zbs A 
TOL? 006 ITA 
66808 96692 A 
ZLOCL peor A 
6c0PL Q9LOP A 
OOST 00S 
OST ore A 
LZeor OOLZ A 
00rS x 
LTE 
OSPE OSTT A 
Ost OST A 
990ST Z20S A 
Zvgor LES A 
T1009 o0osE 
006 oot if 
ZL6et ese 
TPOLS I 
LS606 i 
=== 0092 
622 
SPert est 
0002 0002 
88L STE 
vIcE 0002 
TST UI 
00069 000€ 
OObESh 0089E T 
08s BLT T 
29 
SONIA 10H dasodsS1a GauInoov AdAT 
CGNa-HINOW yo a1os uo LHDnNod 
eased 


98/1NL 
98/ Tne 
98/ Tne 
98/tne 
98/ tne 
98/ {nr 
98/i1ncr 


98/ tne 
98/TnL 


98/1nr 
98/ [nr 
98/Tnr 
98/tner 
98/Tner 
98/Tnr 
98/ tne 
98/ ner 
98/tne 
98/Tar 
98/1nL 


98/rnr 


98/1n¢ 


98/1nr 


98/ {nr 
98/Tne 
98/tncr 
98/1nLr 
98/ tur 


98 /unr 
98/unc 


98/ nr 


S8/tew 


98/ {nr 


98/Tnr 


98/tncr 


98/ TnL 


sd 


sd 


Isid 


ES 


1s 


dy¥O)D OOLIM 


GLT ONINIW OOTIM 


GLT TLNI YlVduVM 


ONI NAM TIVM 


ONI NAM TIVM 


dqud O SYS ONI NAMTVM 
ONI NAMTIVM 


DLA d€AS GLT dyOO GUVOEHaAVM 


du0O SWY AOHHOIA 


GLT IdxXd TVWSYHAINN 


GLT SASTYUdYaLNG NOINN 





avd 
SNVUL 


pretep ‘27ey 
am o.e (oy aummny We 0a 

‘S$ UeWIIN ‘UTer 
“QO pTeuog ‘sespoH 
‘a wetTTtM ‘zueIo 
‘M PareyoTY “Yoszoo 
‘7 AVATeH ‘HYooqnTOHD 


OFtM 
“7 JAteqoy ‘ueUpT OAT 
‘W [neg ‘A0u904 
mmowk9g ‘uayoD 
"] Jreqoy ‘uteD 


‘) wet[T[t ‘suing 


‘S pzemoyH ‘yuedIg 
“¢ sewoyL ‘338x491 
"¢ Iayeqd ‘1T}}JOOUeTY_ 
stueg ‘tzzZneipuy 


‘Wo ueTY ‘suerqy 


seyTsnog jteqieH ‘oumH 


dsu 
ZTouUOD WeTTTTM ‘uoSsduoy,L 
* ‘L goUaTIaL, ‘TuoJUeS 
“SUI 
SSUTPTOH e[THHIN “O'M 
“OUI BT THYTIW ‘AW 
“‘) WETTTIM ‘eT THHtW 


mmujyay ptaeqd ‘Jese7 


* O WeTTTtIM ‘AqToo 


ras0y ‘pIeYyUTSY 
ssoy 
paemoyH ptaeqd ‘aM04S 


p37 Teytded 4419 er}UED 
1) WL TEM ‘souer 


ueTd dtys.1aumo 
areys sekoT dug 
‘f£ TeeyOTW “TTTEN,O 


NOILVYOdYOD OOLIM 


GaLIWIT 


ANVYdWOO ONINIW OOTIM 


“GLT TVNOILYNUGLNI YIVCHVM 


G&LIWIT AVHHNW 
NVYHOOD TIHSGOLS NAMTVM 


ONI NAMTVM 


Ga.LIWI'T 
NOTLVYOdYHOO GYVORUAAVM 


NOLLVHYOdYOD SHOUNNOSHY AOUGOTA 


GLI (€8) NOILVYO1dKE TVSHAATNN 


‘GLT SASIYdYGLNA NOINN 








ALTENOdS 


‘WAATSNT 


WaANSST DNILHOdHe 


SLYUOdaHY ONIGVUL HACISNI 











‘ONT SHOUNOSTY NVAEHOA 


(peanut zuog) 
NOILVHYOdYOD OOLIM 





98-8nY-Ze -€8LP- 
T6SEP6E 8SL868 98/sny d ONI SAY NYAGHOA TT98N ‘puowAey 
GLE6 Sele 98/Tnr da ‘2D paeuoey ‘useasex 
OOPPT O08 TA 98/ [nr OJIM 
LEZOT cIve Eee 98/ [ner tayzysned 
ELEL8P 00S 3) 98/ [nr 
T6Sc9T A 98/ Tne sd WeTT[TM ‘YOTUYSTM 
O¢cL OSZ A 98/ [NEL dq dsonig ‘UuOSSOM 
6 € ITA 98/itnr uos 
‘W WOL “epoyn 
GLvE oes TA 98/ [ner SSUTP[OH }O9ITpUr 
Sé0@ SLO A 98/Tnr a ‘H SezTzeyD ‘ATTSL 
SLEE Sert L A 98/tner OJIM 
8ELS8 6LO82 A 98/1nr ad AqueyH ‘Ss1aqueuuo0s 
0289 6eL L 98/ [Nf 
00ce A 98/ TNE Ss ‘Y [zed ‘put[iIepos 
Oct os A 98/[n¢ Ss “f yataqoy ‘premas 
OOSEr OOST TA 98/tn¢ aJIM 
IZ9Le OPSal A 98/ nr sd “q WETTTIM ‘1aTzzasS 
009 002g \ 98/ rnc d vey ‘yIequTayoOSs 
Tesst 868 xX 98/ Tne 
6LTS 98/ Tne 
pcos A 98/Tn¢r s ‘qd puowAey ‘srapunes 
OSL Ose A 98/ [nr dq ‘¢ ueq ‘Tenues 
LO9E c0et A 98/ Tne Ss ‘qd ArueyH ‘Yonid 
WOES 6E0L A 98/ tne S ‘g uUeUION ‘£37330 
LOE cOt by ts 98/ Tne uos 
LOE cOL ite ey 98/T[n¢er ta yysneqd 
PO9FT O0re xX 98/tner 
e6ET 98/ [nc 
cesT A 98/ Tur S ‘gq QoUeIMeT ‘UOSTAN 
SSP ce L 98/ Tne 
OST A 98/rnr Ss ‘2 piempq ‘preuocey 
O0Se@e OSL Es 98/Tnr OFtM 
OSZIT OSLE A 98/ tn¢ S ‘If 1 'S ‘predoy 
Gee GL A 98/ Tncr 
s duOO OOLIM ‘q paeapg ‘UTIay 
SONI CIOH ausodstda dau TNoov Ad “LV N. Tau “ALTENOGS ~“YACTSNYI ~ 
CNd-H.LNOW ao dIOS YO LHONOd SNVa&L 


9E6-L osed 


WANSST ONT LYOdaa 


SLYOdgY ONIGVUL YACISNI 


LE6-L e8ed 


setdop 61 





NOLLOVSNVUL HO WENLVN 


GaLINIT LNGNGOVNVA 


GiGi cOeace CULES ees en ee occas S@ILIENOS TYAIIONTHd 


NOTLOVSNVEL WaTTaS ——XNVdWOO INGWGSVNVA 
JO ALVG 





Tov SHL dO S1t NOILOaS WaAGNN Teoday 


SLYOdaY ONIGVEL YACISNI 


CHAPTER 8 


NOTICES OF EXEMPT FINANCINGS 


-4785- 22-Aug-86 





98-SNV-ce 


(s)qztun T 


000 OOT 


000 OOT 


000 OOT 


(s)eazeys 9T6'SE 
000 ‘SP9$ 
000 ‘S2$ 
000 '0S$ 
000 ‘000 ‘2$ 
000 ‘S2$s 
000 'S2$ 
000 ‘Sz$ 
000 ‘00€$ 
000 “S2$ 
000 ‘00z¢$ 


000 ‘00TS 


000 ‘00z2$ 
000 ‘S2$ 

000 ‘o0oT$ 
000 ‘00z$ 


000 ‘00S$ 


000 ‘O€T$ 


(s)azeys 000 ‘PLS ‘E 


(s)ezeys OOF ‘OF 





INNORV 


6LE-8 es8ed 


000 ‘S92 


000 ‘OOT 


OZE “8L9 
000 ‘Sb9 
000 ‘SZ 
000 ‘0S 


000 ‘0002 


000 ‘Sz@ 
000 ‘00€ 
000 °S@ 
000 '00¢ 


000 ‘O0T 


000 ‘002 
000 ‘SZ 

000 ‘OOT 
000 ‘002 


000 ‘00S 


000 O&T 


000 ‘6€0 SS 


000 ‘0S2@ 


I a all 


SLINA 
GHL ‘GNN4 ddGHS NIMSNTO 


ELSE RS! ANU 

ONIYALVA @ SGIYGS “STYNLNadaa 
GaLVNIGHYOENS AIAILYAANOO %8 
‘GLI SaOuNOSaY DILOVIVD 


V Sdruds 
“SHUVHS GaYuadadd LSYId 
“GLT WNAIOULEd GNOWANYG 


@ SaINaS - 686T ‘T ATTN NO and 
qdadqd Gaunogs AIdILYaANOD %0T 
GaLIWNIT SAOYNOSHY OHOO 


SdYVHS 
ONILOA ALVNIGHOENS VY SSVWTIO 
NOILVYOdHOD TVLIdVO TVHLNGOD 


SHYVHS NOWNOD 
NOILLVHOdHOD ‘TVNOILVNYGLNI OUV 


= aioe ok. 


O86T LOV SAILIYNOYS AHL YaCNN 


OZ WHOA NO GALLINGNS SHGVUL 4O SLYOddY 


T°9 “ON ADTTOd Fo 
q uoT}IeS Jad [eYy}yIM SoueN 


‘p11 epeueg fo ‘09 OTWIeYy}OXG 


syuaujseauT [etdortWw ~jooY 
‘09 ySniy epeued 


syusuwysaAuT oftwey ‘yd0V 
‘09 ysnaIL epeued 


ayL ‘epeued jo yueg [eAOY 
‘pi Setizsnpul yseito0y Ie[pteZ 
WL yyeqeztTd “1IToM 

‘9 YyeqeZztTTA ‘weujzaIeKS 
‘pi1 saommosey OHS 

‘q AYYOTOG ‘prleuogdoen 

“gq UAATAW ‘STMT 

‘q UATOAG ‘“STMOT 

H YJoUuUEey “Jrequey 

Aizeg ‘q ‘weyx1Ity 
seinyueA “dq YU 

Aaisjer ‘eyaeyTo 


“‘py1 Teqyideo 
Teuotz}euteyul ooduep 


‘QUI SSUTPTOH z}IeMyoS pieusog 
‘QUI UMeTOIJed ABTYSY 
uT[WHueIg “OD ‘resy 


Teo 1eW ‘suepy 


‘OUI epeued PISscer 


T°9 ‘ON AOTTOd fo 
q uotjoeasg Jed prTeyjIM sowen 


pa Wty s1ozoauUOD SuT[41TS 


> —SHSVHOMid 9a = 


986T ‘TO ‘In¢c 


9861 ‘sO ‘any 


986r 1s TOL 


9861 ‘TO ‘sny 


9861 ‘LO ‘sSny 


9s6l Te “In¢r 


Ta uve 
NOI LOVSNVUL 


SONIONYNIA LdWaxXd dO SAOILON 


98-sny-ZZ 





~“LSLY— 


LSGYALNI dIHSYdNLYvVd 


paieog JUSWIITLIY 





3u0 000‘000‘s “sn GanInIT = “dt “Ill VESTA seesoTduq [Tedtotunw otzezUO 9861 ‘TO ‘Sny 
S@YVHS NOWNOO ‘p37 ‘Soutw 
(s)ezeys 000 STT 00g ‘9SE NOTLVYOdYO9 AOUNOSTY AOUAOIA P[OD uteyUNOW 2eTsSeO 986I ‘80 ‘Sny 
SHYVHS NOWNOD - NOILVYYOdYOD 
(s)azteys 000 ‘0S2 000 ‘0Sz AOYGNG NOINIWOd-SNVHL peqytwry pung AyInbq [Tetsysnput 9861 ‘LI ‘Tne 
Mm 000 ‘OST “ “ nu ‘d -¢ ‘aot ltm i 
SHYVHS NOWNOD 
(s)azeys 000 OST 000 ‘SLE “ONI SGOuNOSaY AMVT UAATIS ‘O Tetueq ‘eT ltmM 986 ‘Ie “Ine 
SGHYVHS NOWNOO 
(s)ateys L6Z °TLe 9TS 801 ONI SNOILVYOTdXE YUVNAES pieutesg ‘soog 986I ‘SO ‘sny 
SLINO T'9 ‘ON AOTTOg Fo 
(s)qtun gzg ‘ct 000 ‘oS2‘s GNN4 TWAOTD LSNUL TYNOLLYN @ uotzoeg Jed p[ey}IM souren 986T ‘Te “Incr 
SLINQ - dNnd euL YSNIL 
(s)yrun T 000 ‘OSL ‘T TWIOddS GF100d Naqang@ NVaTIOW IayseW uoTsued “diop e{t}esie, 9861T ‘LO ‘Ine 
SLINA peytwtt 
(s)qztun T 9ES ‘LET IT IHNOD HONOYUOSTYVW uotzerodio9g spuey paytun 986r ‘S2 “Inc 
(s)ezeys O00 LLT 000600‘ u “ pung estidiejuq uetpireny HE 
SAYVHS NOWNOO peyrtUutt 
(S)azeys OT0‘OLE OLT ‘062 ‘9 G@LINI ANIHOVA UVAVNIT pund yyMoIn A4ytIndsag uetpeueD 986I ‘II ‘sny 
S@HYVHS NOWNOD - FHL 
(s)97eys gTL 8IL ONT GYULNGO ONINIHOYW UYaSvV'I “OUT OTIBJUO FSEESD 9861 ‘SO ‘sny 
SGYVHS V SSVIO - GHL 
(s)aTeys 008 000 ‘008 ONI GYULNAD ONINIHOVWW YasyT “ouT OTIVJUO FSEESI 9861 ‘SO ‘sny 
(s)}Tun 8 000 ‘OF a " “p}yI SqzUSUT}SSAUT TIeW AD 
SLINN “PIT S}USUIZSOAUT 
(s)qztun T 000 ‘0€ duo09 Sd004d GaLINN-YaLNI TieW pue suoy yeuuey 986I ‘80 ‘Sny 
SLNVYYVM ASVHOUNd 
@GYVHS GNV SGYVHS NOWNWOO 
(S)9Teys 006 ‘06 066 66 “ONI SGIYULISNGNT IMH eutjyeduog enbueg 9861T ‘90 ‘sny 
T°9 “ON AOTTOd jo 
(s)qtUn PEP ‘ze 000 ‘00F SLINA - GNNa@ GNTVA MH @ uotzoeg ed pleyzyIM sowen 986l ‘og ‘unc 
“ T i“ m u AdeIL “WA ‘Teros ri 
(s)ytTun T OOOT rt rT ‘q ouUeTiIog ‘aumeoyy ‘a 
(s)zTun @ 0002 “ “ ‘y aTkeyn ‘soutT[Tmey i 
m T “ u 4 oa] ‘TexIed ‘ 
(s)jrun T OOOT “ 4“ ‘y euuog ‘UserID i 
SLINQ - dIHSYUNLYVd 
(s)}tun OT 000 ‘OT GALIWIT GNVLS I GuaH SSUTP[OH ueg , 1edeq 986T ‘so ‘sny 
INNOWV ($7) Gordd ALTEnogs ~aasvHound aLVd 


NOTLOVSNVUL 


O86T LOV SAHILIYNOYS GHL YaGNN 
O@ WHOd NO CGHLLIWENS SHCGVUL AO SLYOdaY 


nee-e ase QSNATTOATYWAIT J Taamavo gO anaTIToOar 


Poo ey HOG 


(s)4Tun 


(s) aru 


(s)4tun 


(Ss) ytun 


(Ss) qyTun 





T8€-8 osed 


SINNOWY 


0sz ‘Te 


00S ‘er 


0Se ‘Te 


OSL ‘€9 


0S2e ‘Te 


icle) 


d 


SLINA - dIHSYUNLYVd 
GaLIWIT VZV1d GNVTIOM 


== OEE, ~~ 


O861 LOV SAILIYNOES FHL YaCNNn 


0Z@ WHOA NO GALLIWENS SHdVUL JO SLYOdaY 


“f euuog ‘asnoypoomM 
ueor ‘u0ojJUIOUL 
ATeW ‘3y1TeM9I4S 

‘VY Jateqoy ‘ueUpe ys 
“J yonyQ ‘Mous 

‘J ‘HM UTZIeW *“Youweuny 
uesre ‘atyo TY 

‘H 3300S ‘sey 

Arew ‘erodTed 
utweCueg ‘epnosseW 
‘gs uaAays ‘AAaT 
qIasiew ‘[ney 

Azew ‘T [Te 34onH 
Auoyyuy “‘nNsH 
puouwxey ‘TasuoH 

‘y uey ‘uopsery 

‘qa yeuer ‘uosqTtyH 

‘aq wetTTtM ‘uund 


uTJIeW ‘Sayoorsed 


‘qd ‘W 4}}0q ‘sueImqy 
aa SOV IG en pn 


9sé6r ‘TE “Incr 


aLvd 
NOT LOVSNVUL 


SDONIONYNIA LdWaXad JO SHOILON 


98-sny-z2 


(s)ereys ogs ‘2 


VES EL 


-68LP- 


SGYVHS NOWANOD 
ONI SGOUNOSHY XVAVNVO 








28-8 o8ed 


LNNOWY 


($7 


qOTed 


ALTYNOdS 














PpoyTUTy 
Auedwoj pue dtysieuzyi1ed 
TeIeutW (9eqenB) Ssé6t dWo G86T ‘OL ‘unc 986I se [UL 
YaTTAS aSVHOUNd aTvSau 
SIYO JO ALVG 40 ALVd 


SONIONVNIA LdWaxXd AO SHOILON 


98-3nV-Zz SOGEY— 

















(poyTUTy 
otrezyuO zIsgTE ATIewI0F) 
“ 000 ‘99T SAYVHS NOWNOD - ‘ONI SHOUNOSHY LNVSVaTd LNNOW pezytUTT OT1e}UO LITLSY 
“ 000 ‘Sz iy a “pT ouTZ oeuUaZ 
" 000 ‘Sz2 SGYVHS NOWANOD - ‘GLT SAHNIW ANIDTECVW peyIWIT sTeyaW xoAuy 
nn 000 ‘fS GaLIWIT SLNANLSHANI du¥ood 109 pe TWIT JUsWeseuUeW VSO 
“ GLE 10¢e \ i ‘Y SseTzreyD ‘3300S 
“ 006 ‘602 SAHYVHS NOWNOD - ‘GLT SHOUNOSHY ACVGOW NMOUd yoer ‘3y1edT[eH 
“ 000 ‘002 A SAIYAS ‘SHUVHS GONAYAAGYd - ‘ONI LNAWHOVNVW 10d ‘VY petd “UTM}TT 
(s)eazreys 000 O0T SHYVHS V SSVIO - ‘ONI LNGNGDVYNVYW 10d ‘VY podg ‘UTM4TT 

INNOWV CURIS TAO}C CST ona YaTTaS 

TL NOILOGS AO L NOILOaSaNS OL INVNSUNd SHTITENOGS ALNATULSTA OL NOTINGINI JO AOTLON 


€8E-8 s8ed SDNIONVNIA LdWaxXd AO SHOILON 


roOc=o) isse 


~EGLT= 
986l ‘ze ATur ‘ONI SGIMLSNGNI LSGM Ya 
986 ‘91 A[Tne “ONI SSGYdxXad VUVOVIN HIV 
ANVdWOO GALVATYd V Gd OL ANVdNOOD dO GNVN 


GasvdoO ANVdWOO GHL NAHM GLVd 


ANVdGWOO GLVAIYd V Ad OL GHSVHD SVH LVHL 
ANVdWOD GLVAIYd V JO SHILIYNOUS ONIGNVLISLNO OL LOddSaY 
HLIM LOV GHL dO TL NOILOUS dO SG NOILOGSHNS YHGNN daVW LYuOddYu 


SONIONVYNIGA LAWaXaT JO SAOILON 


-4792- 22-Aug-86 


CHAPTER 9 


TAKE-OVER BIDS, 


9,” TAKE-OVER, BLDS, ISSUER BIDS 


CENTRAL CAPITAL CORPORATION # 
(OFFEROR) 


UNITED FINANCIAL MANAGEMENT LTD. 
(OFFEREE) 


NOTICE OF VARIATION 





ORBIT OLE "& GAS LID: 
(OFFEROR) 


SIENNA RESOURCES LIMITED 
(OF FEREE) 


ISSUER BI 


FOXSPAR REALTY LIMITED 


NOTICK OF INTENTION = FORM 35 





FIRST CURRENCY FUND INC. 


# Share Exchange 
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CONTINUOUS DISCLOSURE FILINGS 
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CONTINUOUS DISCLOSURE FILINGS 


Page 10-575 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


SUaCAwEIS: 





3 Guys Limited Partnership 


3345 Harvester Road Limited Partnership 
350 Front Street Limited Partnership 


Abitibi Prvce me: 

Access ATM Network Inc. 

Accord Resources Inc. 

Accugraph Corporation 

Adanac Mining & Exploration Ltd. 


Advanced Technologies CMOS Limited 


Ahed Corporation 
Aladin Minerals Limited 
Alert Care Corporation 


Alexander and Alexander Services Inc. 


All Dynamic Funds-III Ltd. 
Allied Canadian Fund 
AleleitecimG@cinacdasciaeet Uiacl 
Allied Dividend Fund 
Allied Dividend Fund 
Allied Income Fund 

Allied Income Fund 

Allied International Fund 
Allied International Fund 
Allied Money Fund 

Allied Money Fund 


American Barrick Resources Corporation 


American Can Canada Inc. 

ARC International Corporation 
Associated Jojoba (CDN. 86-2 
Astral Bellevue Pathe Inc. 

Astral Bellevue Pathe Inc. 

Astral Bellevue Pathe Inc. 
Atlantic Shopping Centres Limited 
Atlantic Shopping Centres Limited 
Avinda Video Incorporated 
Barnwell Industries Inc. 

Battle Mountain Gold Company 

BC Central Credit Union 

Bell Canada 

Blackwood Hodge (Canada) Limited 
Blue Mountain Resorts Limited 
Blue Mountain Resorts Limited 
Blue Mountain Resorts Limited 


Borg-Warner Acceptance Canada Ltd. 


Bow Valley Industries Ltd. 
Brascan Limited 


British Columbia Forest Products Limited 


BEuUnecom eine: 
Brunswick Mining and Smelting 


Private Placements 
Private Placements 
Private Placements 
IFS 6 mn Jn 30 86 
JOSS Ch amin dha BO) EC 
Certifive? Mailing 
Certif. of Mailing 
Certif. of Mailing 
Prelim, Prospecvus 
Certif. of Mailing 
Change of Address 
Private Placements 
Press Release 
Takeover /Form 35 
Prospectus 
Appendices to Pro. 
Prospectus 
Appendices to Pro. 
Prospectus 
Appendices to Pro. 
PrEoOspeecuus 
Appendices to Pro. 
BrOspecuus 
Appendices to Pro. 
Private Placements 
Application 

Private Placements 
Private Placements 
Certified Annual Rep 
IFS 3 mn My 24 86 
Shrhldrs. Mtng. Mat. 
Annual Report 
Shrhldrs. Mtng. Mat. 
Application 

10O@ Sinn In 3 OMsG 
Press Release 

URS; © itor Ihol 3K0) wie 
PEOspecuuls 
Application 
Application 
Ruling/Order/Reasons 
Application 

LES® 6 mn Jn) 30 SG 
OOM Gmina Om se 
Net Income for the 6 
WS: Gina Wiav BO seis 
Ruling/Order/Reasons 
TES 6 inna 3 Os2siG 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 598-5211 Toll Free 1-800-387-2689 
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Page 10-576 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Brunswick Mining and Smelting 
Burns Fry Canadian Fund 

Burns Fry Canadian Fund 

Burns Fry Fund 

Burns Fry Fund 

Calgary Centre Holdings Ltd. 


Campbell Red Lake Mines Limited 


Campeau Corporation 

Camirceco Wie, 

Canacord Resources Inc. 
Canadian Arrow Mines Limited 
Canadian Roxy Petroleum Ltd. 


Canadian Tire Acceptance Limited 


Canamin Resources Ltd. 
Canuc Resources Inc. 


Centor Capital Properties Limited 


Central Capital Corporation 
Central Capital Corporation 
Central Capital Corporation 
Central Capital Corporation 
Central Capital Corporation 


Centre Street Limited Partnership 


Chance Mining and Exploration Company 


Chateau Stores of Canada Ltd. 
Churchill Growth AA Industrial 
Churchill Growth AA Industrial 
Churchill Growth AA Industrial 
Cimarron Petroleum Limited 
Co-Steel Inc. 

Cognos Incorporated 

Cognos Incorporated 

Coin Lake Gold Mines Limited 
Coleco Industries, Inc. 

Concho Resources & Energy Inc. 
Concho Resources & Energy Inc. 
Concho Resources & Energy Inc. 
Consolidated Oil & Gas Inc. 
Consolidated Talcorp Limited 
Corporate Foods Limited 
Counsel Corporation 

Counsel Corporation 

Courvan Mining Company Limited 
Cross Winds Apartments, The 
Crownbridge Industries Inc. 
Cymric Resources Ltd. 

D.H. Howden & Co. Limited 
Davis-Keays Mining Ltd. 
Davis-Keays Mining Ltd. 


Cércil. tof Marling 
RBLOSPeE GGUS 
Appendices to Pro. 
Prospectus 
Appendices to Pro. 
Form 28-Ann. Filing 
Prelim. Prospectus 
Ruling/Order/Reasons 
Shrhidrs. Mtng. Mat. 
Prelim. Prospectus 
IeS 6 mn Jn 30736 
Ruling/Order/Reasons 
ESS Gr Min Wire 0) 86 
TES 6m My 31 86 
Form 27-Mat. Change 
Private Placements 
TRS. Ohh Sines O36 
Let. to Shareholders 
Shrhldrs. Mtng. Mat. 
Ruling/Order/Reasons 
Takeover/Form 35 
Prelim. Prospectus 
Private Placements 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Press Release 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Private Placements 
DiS: smn Wy sous isi6 
Prospectus 
Form 27-Mat. 
Form 8-K 
POISE, TNianole “Thao. — Shewies 
JOINS), si, ney ia’ 3G) yoslS) 
Shrhldrs. Mtng. Mat. 
10Q 6 mn My 31 86 
Let. to Shareholders 
Certit. tof Maalame 
Private Placements 
Private Placements 
Geist | ol Manin: 
Ruling/Order/Reasons 
Private Placements 
IFS 9 mn My 31 86 
eS) 6: ite dior wl0) iC) 
Null, /Niaia,, IP 2a, “Scie... 
Shrhldrs. Mtng. Mat. 


Change 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
(416) 


Ser Oya NIL 


158) Pearls Street. Looby, 


OmGarcOnl a ieees 


Toll Free 1-800-387-2689 
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Page 10-977 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TE: 





Deacon-Hodgson Investment Account 


Deacon-Hodgson Retirement Savings Plan 


Destorbelle Mines Ltd. 


Dinnerex National Limited Partnership 


Diversiflow Resources Limited 
Dixie Road Partnership 

DMR Group Inc. 

Dolly Varden Minerals Inc. 
Dolly Varden Minerals Inc. 
Dominion Trustco Corporation 
Domain wince 

Domtar Inc. 

Doman einics 

Donohue Inc. 

Donrand Mines Limited 

Dynamic Managed Portfolio Inc. 
Dynamic Mining Exploration Ltd. 
Economic Investment Trust Limited 
Emco Limited 

Energy & Precious Metals Inc. 
Enviro Waste Corporation 
Enviro Waste Limited Partnership 
Equity Stables Inc. 

Ethyl Corporation 

Euro Petroleum Corp. 

Euro Petroleum Corp. 

Falcon Point Resources Limited 
Falconbridge Limited 
Falconbridge Limited 
Falconbridge Limited 
Falconbridge Limited 
Falconbridge Limited 


Falconridge Estates Limited Partnership 


Far West Industries Inc. 
Faraday Resources Inc. 

Faraday Resources Inc. 

Federal Industries Ltd. 
Fiberglas Canada Inc. 
Finaneval’ TruatecwG@apa tal Med: 


Finning Tractor & Equipment Company 
Finning Tractor & Equipment Company 
First American Minerals Corporation 
First Canacord Mineral Exploration 


EArsGuGity GolldeConporatron 
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Inter-City Gas Corporation 
Inter-City Gas Corporation 
International Polaris Energy Corp. 
International Sigma Security Inc. 
International Verifact Inc. 
International Verifact Inc. 
International Verifact Inc. 
Interprovincial Pipe Line Limited 
Interprovincial Pipe Line Limited 
Interquest Resources Corporation 
Intex Mining Company Limited 
INTREX, The International Real 
Investors Global Fund Limited 
Investors Global Fund Limited 
Investors Group, The 

Investors Group, The 

Irvco Resources Ltd. 

Island Telephone Company Limited, The 
ITM Corporation 

ITM Corporation 

ITM Corporation 

leVverCOmeleaiGe 

Iviaco Pine: 

Ivaco eine. 

Janne: HrontiersResounces, dine: 

Jascan Resources Inc. 
Jascan Resources Inc. 
IDS Capital Lamited 
IDS Capital, Lamuted 
Jean Coutu Group (PJC) 
John Labatt tameted 
john LabattihLamited 
Johnson & Johnson 


Estate 


Ine; The 


Johnson Matthey Public Limited Company 
Johnson Matthey Public Limited Company 


Jozo Weider Limited 

Jozo Weider Limited 

Kagan Stock Fund, The 

Kapuskasing Resources Ltd. 
Kapuskasing Resources Ltd. 
KeepRite Inc. 

Kerr Addison Mines Limited 

Kerr Addison Mines Limited 

Key Lake Explorations Limited 
Keystone Aggressive Stock Fund S-4 


RQEESY (Gy Teel pat she) tes) 
Press Release 
Press Release 

LLOQ) 6] may Jn oO RSio 
Press Release 
Certit. of Magdane 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Certit., of Maiilime 
Press Release 


Form 27-Mat. Change 
Form 27-Mat. Change 
Certif. of Mailing 


Unaudited Financial 
Prelim. Prospectus 
Appendices to Pro. 
Press Release 

Press Release 
Certif. obeMaidomes 
LE Se6 Minors sURe So 
ESP Rey Uenel, cal Wehel Gare: 
Press Release 
Shrhldrs. Mtng. Mat. 
LES 63mnigine s0ess6 
Press Release 
Conversion of Shares 
Form 27-Mat. Change 
Annual Report 

LES 6 mo Jn 380" 86 
Aides Ania \hatny esc. 
Dividend Notice 


Prelim. Prospectus 
Annual Report 
Shrhidrs. Mtng. Mat. 


Dividend Notice 
Press Release 

Press Release 
Application 
Ruling/Order/Reasons 
Private Placements 
INOUCL. - Newel, JPanel, fenepiaue.- 
Shrhldrs. Mtng. Mat. 
Press Release 

US) () Taol inv SiO) weil} 
Private Placements 
Press Release 
Annual Report 


10-580 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(ANG) SYS—oy20h i 


-4801- 


Moronwor 
Toll Free 1-800-387-2689 


Ta Seleaiwle Siskeeew- 


Onivacelom i> resins 


22-Aug-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-581 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TERE 





Kingspoint Plaza Associates 

La Verendrye Management Corporation 
LAC Minerals Ltd. 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

Lafarge Corporation 

Lafarge Corporation 

Laidlaw Transportation Limited 
Laidlaw Transportation bimited 
Laidlaw Transportation Limited 
Lavdlaw Transportation: Limited 
Laidlaw Transportation Limited 

Lake Mine Resources Inc. 

Lake Mine Resources Inc. 

Lake Mine Resources Inc. 

Lake Ontario Cement Limited 
Lakeshore Minerals Inc. 

Laurentian Mutual Insurance, The 
Laurentian Mutual Insurance, The 
Leigh Instruments Limited 
Leigh Instruments Limited 
Liberian Iron Ore Limited 
Linear Technology Inc. 
Lochiel Exploration Ltd. 
Loewen, Ondaatje, McCutcheon, 
Loewen, Ondaatje, McCutcheon, 
Logistec Corporation 

Loh's Sinfully Good Ice Cream & Cookies 
Loh’s Sinftully Good ice, Cream?l& Cookies 
Hokies ounees mm iinG: 

Loki Resources Inc. 

Loki Resources Inc. 

London Life Insurance Company 

London Silver Corporation 

Lornex Mining Corporation Ltd. 
Louisiana Land and Exploration Company, 
Louisiana Land and Exploration Company, 
Lumonics Inc. 

Lumonies Ime: 

Lynx-Canada Explorations Ltd. 
Lynx-Canada Explorations Ltd. 

Mackenzie Mortgage & Income Fund 
Maclean Hunter Limited 

Maclean Hunter Limited 

Magna International Inc. 


1GXe,, 
Ia. 


Private Placements 
Press Release 

Se Omnis ile) OMS 
OOM Omi inme ie One 6 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Prelim. Prospectus 
Novel, Naver, IRI, Seine ; 
LDHSy Cannas OSG 
Change of Auditors 
LOO MGe Mine INES Oss 
LS eG amie ees ONS 6 
OMS) (i alae Sar SxXO) vex) 
Press Release 

T.S.E. Material 
Press Release 

LOO, Gini a SOs 
1982 Employee Stock 
Press Release 

19S sy ida hat BO wey: 
Let. to Shareholders 
LEhS 69mm Jn 0) 36 
Press Release 
Application 
Statement of Changes 
Let. to Shareholders 
Merger-Amalgamation 
Results for the 6 mo 
Return Covering Peri 
SOM mierda OSG 
INOKAY {oy had tal xO) reylor 
Form 8-K 

Press Release 

Press Release 

Annual Report 
Shrhldrs. Mtng. Mat. 
‘Novel, Novel, “Maia, Sacate : 
etsy (ey anak Wmab SiO) tails! 
Share Issue 

Dividend Notice 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


FAR 02 = 22-Aug-86 


CONTINUOUS DISCLOSURE FILINGS 


Page OS a a2 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Magnetics International Ltd. 

Majestic Contractors Limited 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


1t,i1 FINAL RECEIPTS ISSUED 


11.1.1 CANADIAN NATURAL RESOURCE FUND 


August 14, 1986 





Canadian Natural Resource Fund 





ie) 
OO 
op) 


Final receipt issued August 14, 1986 for a prospectus dated August 12, 1 
offering for sale mutual fund units at their net asset value. 


Promover: Gordon-Daly Grenadier Securities 


Distributor: Registered Dealers 


11.1.2 WESTPORT RESOURCES INC. 


Westport Resources Ince. 





A final receipt was issued August 14, 1986 for a prospectus dated August 14, 
1986 offering 400,000 common shares at $1.00 per share to net the company 
$200,000 before deducting the expenses of the issue. 


There is also. a secondary offering of 146,750) common Shares: dn the 31,00. to 
$2.00 per share price range, none of the proceeds of which will accrue to the 


company. 


Promoters: J. Ross Austen 
Harry Ferguson 


Underwriter: B.M,. Young & Partners Securities Inc. 
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11.1.3 HOPE BROOK GOLD INC: 


Aueusitc Wl5s L9E6 





Hope Brook Gold Inc. 





Final receipt issued August 15, 1986 for a prospectus dated August 15, 1986 
offering 7,300,000 Units at $5.50*per Univ to net the issuer, in Conjunction 
with contemporaneous financing, a total of $88,842,500. Each unit is comprised 
of one common share and one gold purchase warrant. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 


Promoter: BE) Canada wine: 


11.1.4 LAIDLAW TRANSPORTATION LIMITED 


Laidlaw Transportation Limrred 





Final receipt issued August 15, 1986 for a short form prospectus dated August 
15, 1986 offering 6,000,000 Class B Non-Voting Shares and 6,000,000 Class B 
Non-Voting Share Purchase Warrants in units consisting of one Classes 
Non-Voting share and one Class B Non-Voting share Purchase Warrants at Sey 0) 
per unit to net the treasury of the company an aggregate Oli pols oy OOO MO OOr 


Underwriters: Dominion Securities Pitfield 
Gordon’ Capital Corporation 


Burns Fry Limited 
Nesbitt Thomson Bongard Inc. 


11.1.5 TOROGOLD RESOURCES INC. 


Torogold Resources Inc. 





Final receipt issued August 15, 1986 for a prospectus dated August 11, 1986 
offering 800,000 ‘Common Shares at $0.90 per share to net the company 
$360,000.00 before deducting the expenses of the issue. 


Underwriter: Marchment & MacKay Limited 
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ial OS EEUNDER. VAGEY. RESOURCES TanD: 


August 18, 1986 





Thunder Valley Resources Ltd. 





Finale receipt issued Augusts18, 1986 for a prospectus dated August ©15; 91986 
offering 800,000 common shares without par value at $1.10 per share to net the 
company proceeds of $440,000 before deducting the expenses of the issue. Iii) 
addition the prospectus qualifies a secondary offering by selling shareholders 
of 354,090 common shares to be offered for sale in the $1.10 to $2.25 price 
range. 


Underwriter: Gordon-Daly Grenadier Securities 


11.1.7 CAMPBELL RED LAKE MINES LIMITED 


August 19, 1986 





Campbell Red Lake Mines Limited 





Final receipt issued August 19, 1986 for a short form prospectus dated August 
Or 1986 offering by way of a secondary offering, 1,700,000 common shares at 
$26.00 per share to net the selling shareholder $42,500,000 before deducting 
the expenses of the issue. 


Underwriters: Burns Fry Limited 
Dominion Securities Pitfield Limited 


11.2 PRELIMINARY PROSPECTUSES WITHDRAWN 


11.2.1 PLEXUS RESOURCES CORPORATION 


AUgUSiT She ISG 








Plexus Resources Corporation 


The preliminary prospectus dated April 25, 1986 has been withdrawn at _ the 
request of the issuer. 
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22) SEV ED) BEKSsEeLNAN Gi AE CORP: 


August 15, 1986 





Five BK Financial Corp. 





The preliminary prospectus dated May 9, 1986 has been withdrawn by the issuer. 


11.2.3 LEADER MANUFACTURING INC. 


Gos IS IED ENS) 





Leader Manufacturing Inc. 





Preliminary Prospectus dated June 11, 1986 withdrawn at applicant's request. 


11.3 ANNUAL INFORMATION FORMS ACCEPTED 


11.3.1 ST. LAWRENCE CEMENT INC. 


August 13, 1986 





Sie Lawrence Cement Inc. 





The Director has accepted for filing the first Annual Information Form dated 
May 15, 1986 of St. Lawrence Cement Inc. 


11.3.2 BCE DEVELOPMENT CORPORATION 


AUSUST GEShy OSG 





BCE Development Corporation 





An annual information form dated June 27, 1986 has been accepted by the 
Commission. 
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11.4 SIMPLIFIED PROSPECTUS AMENDMENT 


i424. BULLOCK GROWTH FUND LTD. 


August 19, 1986 





Bullock Growth Fund Ltd. 





Receipt issued pursuant to National Policy Statement No. 36 on August 19, 1986 
for an amendment dated July 23rd, 1986, to a Simplified Prospectus relating to 
the securities of the above Issuer. 


li MATERIAL ACCEPTABLE 


oe ODARCAN. NC. 


August 19, 1986 





Sodarcan, Inc. 





Material acceptable to the Commission has been filed pursuant to sections 
34(1)14 and 71(1) (h) of the Securities Act (Ontario) 


11.6 AMENDMENTS RECEIVED 


Ol GUARANTY S TRUST PROPERTY UND 


August 14th, 1986 





Guaranty Trust Property Fund 





Amendment No.1 dated August 13th, 1986, to prospectus dated December 2nd, 1983. 
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11.6.2 MONTREAL TRUST INVESTMENT FUND 


August 18th, 1986 





Montreal Trust Investment Fund 





Amendment No. 1 dated October 3rd, 1986 to prospectus dated April 23rd, 1986. 


11.6.3 GUARDIAN PREFERRED DIVIDEND FUND LTD. 


August 19th, 1986 





Guardian Preferred Dividend Fund Ltd. 





Amendment No. 2 dated August 5th, 1986 to prospectus dated October 25th, 1985. 


11.7 ANNUAL INFORMATION FORM RECEIVED 


11.7.1 NEWFOUNDLAND LIGHT & POWER CO. LIMITED 


August 15, 1986 





Newfoundland Light & Power Co. 
Limited National Issue - Quebec 








A first annual information form dated August 8sth, 1986 has been filed by 
Newfoundland Light & Power Co. Limited. 


It fr PMN ON IGA): 


August 20, 1986 


PARC) UE Ie 


An annual information form dated August 13th, 1986 has been filed by Atco Ltd. 
TAS. deSesay et ielatines 
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11.8 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


11.8.1 JOUTEL RESOURCES LIMITED 


August 18th, 1986 





Joutel Resources Limited 





This preliminary prospectus is filed in accordance with the terms of the 
Operating Agreement made between the Commission and The Stock Exchange in 
connection with the issuance of receipts for certain Exchange offering 
Prospectuses. 


11.9 PRELIMINARY PROSPECTUSES RECEIVED 


11.9.1 REED LAKE EXPLORATION LID. 


August 13th, 1986 





Reed Lake Exploration Ltd. National Issue - Ontario 








Offering 650,000 common shares (without par value) at a price of $1.30 per 
share. Secondary Offering of 268,653 shares in the $1.30 to $2.35 price range 
per share. 


Underwriter: Gordon-Daly Grenadier Securities 


AGI AOb Coe CA ARIC ORE ORAL LON 





August 14th, 1986 


Carpita Corporation National Issue - Ontario 








Offering * common shares at a price of $ * per share. 


Underwriters: McLeod Young Weir Limited 
Richardson Greenshields of Canada Limited 
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11.9.3 DOMINION SECURITIES LIMITED 


AU SUSE doth OSG 





Dominion Securities Limited Naito nale nS Stie = Olibeaso 








Offéringe * common shares ata price of $°* pér “share: 


Underwriters: McLeod Young Weir Limited 
Gordon Capital Corporation 
Wood Gundy Inc. 
Nesbitt Thomson Bongard Inc. 
Levesque, Beaubien Inc. 
Pemberton Houston Willoughby Inc. 
First Marathon Securities Limited 
Midland Doherty Limited 


11.9.4 1986 MIN-EX RESOURCE LIMITED PARTNERSHIP 


1986 Min-Ex Resource Limited 
Partnership National Issue - Ontario 











Offering 6,000 limited partnership units at a price of $1,000 per unit, with a 
minimum subscription of 10 units. 


Agent: Qualico Securities Ltd. 


eon ome CHAUV COME SOURCE Sala TBE 


August 18th, 1986 





Chauveo Resources Ltd. 





Offering 493,000 Class A common shares (without nominal or par value) = and 
246,500 share purchase warrants in units, each consisting of one class A common 
share and one-half share purchase warrant at a price of $3.75 per share. 
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11.9.6 REALGROWTH ACTIVE INCOME FUND 


August 18th, 1986 





Realgrowth Active Income Fund National Issue - Ontario 








Offering units of the fund at the net asset value per unit on a continuous 
basis. 


Distributor: RealCap Funds Management Limited 


11.9.7 REALGROWTH AMERICAN TREND FUND 


RealGrowth American Trend Fund Natdonal issue = Ombanio 








Offering units of the fund at the net asset value per unit on a continuous 
basis. 


Distributor: RealCap Funds Management Limited 


11.9.8 THE PETER MILLER APPAREL GROUP INC. 


August 19th, 1986 





The Peter Miller Apparel Group Inc. National Issue - Ontario 








offering * common shares at a price of $ * per share. 


Underwriter: Walwyn Stodgell Cochran Murray Limited 


11.9.9 STONEBRIDGE EGYPTIAN ARABIAN LIMITED PARTNERSHIP 


Stonebridge Egyptian Arabian 
Limited Partnership National Issue - Ontario 











offering 2,500 limited partnership units at a price of $2,500 per unit. 


Agent: F.H. Deacon, Hodgson Inc. 
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t2.9.10 FIRST TORONTO “CAPITA (CORPORATION 


August 20th, 1986 





First Toronto. Capital Corporation National Issue - Ontario 








Offering + common Shares aAtva price Oi S$ *) pervshare. 


Underwriter: Merit Investment Corporation 


11.9.11 GEMINI FOOD CORPORATION 


Gemini Food Corporation National Issue - Ontario 








Offering $5,500,000 of *-commom and * $10 ‘convertible retractable redéemable 
preferred) Shares) in unitsiat aypriceeirs “men luni. 


Underwriter: Osler Inc. 


IOP 2 EE GROUPE, V1IDHOTRON GREE, 


Le Groupe Videotron Ltee National Issue - Quebec 








offering $ * of * subordinate voting shares at a price of $ * per share. 
Underwriters: Levesque, Beaubien Inc. 


Merrill Lynch Canada inc. 
MeLeod Young Weir Limited 


11.9.13 PRINCIPAL SECURITIES MANAGEMENT LIMITED 


Principal Securities Management 
Limited National Issue - Alberta 








Offering * common shares at a price of $ * per share. 


Underwriter: Wood Gundy Inc. 
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11.10 PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 


11.10.1 TRIMARK INTEREST FUND 


August 15th, 1986 





Trimark Interest Fund National Issue = Ontario 








Offering units of the fund at the net asset value per unit on aé_ continuous 
basis. 


Dass Glut: Trimark Investment Management Inc. and 
Registered Securities Dealers 


11.10.2 ALTAMIRA INCOME FUND 


August 18th, 1986 





Altamira Income Fund National Issue - Quebec 








Offering units of the fund at the net asset value per unit on a= continuous 
basis. 


DaLSieie wobherone Registered Dealers 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFER WITHIN ESCROW 


25.1.1 HAAS-WARNER MINING LIMITED 


August 12, 1986 





Haas-Warner Mining Limited 








FROM LO No. of Shares 
Ernest Deloye Nova Beaucage Mines Limited 230.000 
Haas-Warner Mining Nova Beaucage Mines Limited 520, 000 
Corporation 


25.2 RELEASE FROM ESCROW 


25.2.1 SWANSEA GOLD MINES INC. 


AU Sito mules pee SO 





Swansea Gold Mines Inc. 





Consent is hereby given to the pro rata release from escrow of 26,955 shares of 


Swansea Gold Mines Inc. 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 PRESS RELEASE 


1.1.1 SHAWNEE PETROLEUMS LIMITED 


August 26, 1986 


The Ontario Securities Commission announced today that the order of the 
Commission dated August 1, 1986 which provided that all trading in the 
securities of Shawnee Petroleums Limited shall cease has been revoked. The 
cease trade order has been revoked because information acceptable to the Staff 
of the Commission with respect to Shawnee Petroleums Limited and Semi-Tech 
Micro-electronics Corporation has been put into the market place. Shawnee 
Petroleums Limited has filed the 1986 Annual Report, including the audited 
financial statements for the fiscal years ended January 31, 1986 and January 
31, 1985 of Semi-Tech Microelectronics Corporation with the Commission and the 
Toronto Stock Exchange. 


Reference: Susan B. Campbell 
Investigation Counsel 
(416) 963-0253 


=4e3e— 29-Aug-86 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1  MCGARRY GOLD CORPORATION 


Headnote 

Application granted to exempt first trade in common shares of the applicant 
where the predecessor limited partnership had been a reporting issuer for 
twelve months on the condition that the applicant become a reporting issuer and 
that such first trade be made in accordance with subsection 71(5) in all other 
respects, or that first trade be executed on Vancouver Stock Exchange. 


Statutes Cited 


SECT wlOSMACtT ns O. LISO, Coma 66neasmane esse See (ol ve (a) 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., s. 18a. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF McGARRY GOLD CORPORATION 
RULING 
(Subsection 73(1)) 
UPON the application of McGarry Gold Corporation ("McGarry") to the 
Ontario Securities Commission (the ''Commission'') pursuant to subsection 73 (1) 
of the Secusities Act, R.S.O. 1980, c. 466, as amended (the "Act”) for a ruling 


that certain proposed trades are not subject to section 52 of the Act, 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by McGarry to the Commission that: 
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McGarry is a corporation incorporated under the laws of British 
Columbia and, as at May 8, 1986, had 2,750,000 common shares 
outstanding; 


McGarry Gold Partnership (the ''Partnership''), the holder of 1,748,000 
of the common shares of McGarry, was dissolved on May 9, 1986, and its 
assets were distributed among the limited partners and the general 
partner; 


the Partnership was a reporting issuer under the Act for more than 
twelve months, but McGarry is not a reporting issuer under the Act; 


as of May 8, 1986, there were 36 limited partners of the Partnership 
the last address of whom was shown on the books of the Partnership to 
be in Ontario, who as a result of the dissolution of the Partnership 
hold a total of 135,416 common shares of McGarry, representing less 
than 5% of the outstanding common shares of McGarry; and 


McGarry intends to apply for listing of its common shares on the 
Vancouver Stock Exchange; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the: first)» trade 
in each of the common shares of McGarry received by a limited partner resident 
in Ontario as a result of the dissolution of the Partnership and distribution 


of the 


Partnership assets is not subject to section 52 of the Act, subject to 


the following terms and conditions: 


eke 


(a) at the time of such first trade McGarry has filed and obtained 
a final receipt for a prospectus pursuant to subsection 52 (2) 
of the: Act; ‘and 


(b) the first trade is made in accordance with subsection 71(5) of 
the Act and section 18a of the regulation made under the Act as 
if McGarry had been a reporting issuer for twelve months at the 
time ofmsuchi first trade; or 


such first trade is executed through the facilities of and in 
accordance with the rules of and all laws applicable to the 
Vancouver Stock Exchange. 


August 22nd, 1986. 


"Charles Salter" Re Jie kane! 
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2.2 PELHAM GOLD MINES LIMITED 
Headnote 


Distributions by issuer of common shares to certain parties in satisfaction of 
indebtedness, exempted from sections 24 and 52 of the Act - Shares issued in 


order to conserve cash and improve issuer's financial position - Parties at 
non-arm's length to the issuer - First trades subject to subsection Fal tb) “one 
the Act - Parties at arm's length to the issuer - First trades subject to 


subsection 71(5) of the Act and section 18a of the Regulation. 
Statutes Cited 
Securities Acti diS.O. )1980, c.6466;.-as ams, a8; Aya owe, TOCA Ne ueariala Coma. eow(alyy 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., s. 18a. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF PELHAM GOLD MINES LIMITED 


RULING 
(Subsection 73 (1) ) 


UPON the application of Pelham Gold Mines Limited (the ''Corporation'"') to 
the Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
SubSeGtione 3G), ‘of thesSecurities Acti RIS: OF 1980, ce 466). as’ ‘amended’ (the 
"Act'') that the proposed issuance by the Corporation of 313,577 common shares 
in the capital of the Corporation in satisfaction of certain debts, is not 
subject to section 24 or 52°0f the Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON the Corporation having represented to the Commission that: 


1. the Corporation was incorporated under the laws of Ontario, is a 
reporting issuer under the Act and is not in default of any of the 
requirements of the Act or the regulation (the "Regulation"') 
thereunder ; 


2. the authorized capital of the Corporation consists of 3,000,000 common 
shares with «a. par value, of $1.00.each, ef which there are 774,922 
common shares currently issued and outstanding as fully paid and 
non-accessable; 


3. the Corporation is indebted to certain creditors (collectively, the 


"Creditors") who have agreed to accept common shares of the 
Corporation in full satisfaction of the indebtedness owing to them as 
follows: 
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(1) 


fp lea 


(v) 


(V1) 


(vil) 


(vid) 


(i) 


94,073 common shares of the Corporation” the Priceless 
Shares'') to Priceless Investments Inc. (''Priceless") in 
satisfaction of the amount of $18,814.52, pursuant to a 
settlement agreement between the Corporation and Priceless 
Genel gimllay ZAG, Weyreeye 


12,481 common shares of the Corporation (the "Hascarl 
Shares'') to Lawrence Hascarl ("'Hascarl'') in Satis hacti on ot 
the amount of $2,496.11, pursuant to a settlement agreement 
between the Corporation and Hascarl dated August 7, 1985; 


13,809 common shares of the Corporation (the ''Beaty Shares") 
to" Beaty Geological” Ltd ("Seaty™) in satisiactiom-oL- tie 
amount of $2,761.78, pursuant to a settlement agreement 
between the Corporation and Beaty dated October 4, 1985; 


17,460 common shares of the Corporation (the ''Smith Lyons 
Shares'') to Smith, Lyons, Torrance Stevenson & Mayer ("Smith 
Lyons'') in satisfaction of the amount of $3,491.93, pursuant 
to a settlement agreement between the Corporation and Smith 
Lyons dated October 28, 1985, 


3,000 common shares of the Corporation (the "Canaveral 
Shares'') to Canaveral Resources Ltd. (''Canaveral'') in 
satisfaction of the amount of $600, pursuant to a_ settlement 
agreement between the “Corporation and “Canaveral dated 
November 28, 1985; 


82,600 common shares of the Corporation (the ''Dorcal Shares") 
to Dorcal Investments Ltd. (''Doreal'') in satisfaction of the 
amount of $16,520, pursuant to a settlement agreement between 
the Corporation and Dorcal dated November 28, 1985; 


5,000 common “shares” of “the “Corporation (the 'Mastern 
Shares'') to Eastern Resources Ine. (‘Eastern’) in 
satisfaction “or” the ‘amount ‘of S17000," pursuant to a 
settlement agreement between the Corporation and Eastern 
dated November 28, 1985; 


17,500 common shares of the Corporation (the ''Laguna Shares'') 
to Laguna Telecomp Inc. (''Laguna'') in satisfaction of the 
amount of $3,500, pursuant to a settlement agreement between 
the Corporation and Laguna dated November 28, 1985; 


2,432 common shares of the Corporation (the ‘''McLoughlin 
Shares'') to John McLoughlin (''McLoughlin'') in satisfaction of 
the amount of $486.46, pursuant to a settlement agreement 
between the Corporation and McLoughlin dated November 28, 
TOSia 


57,527 common shares of the Corporation (the ''United Shares'') 
to United Leader Resources Inc. (''United'') in satisfaction of 
the amount of $11,505.30, pursuant to a settlement agreement 
between the Corporation and United dated November 28, 1985; 
and 
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(xa) 7,695 common shares of the Corporation (the ''Guaranty Trust 
Shares'') to Guaranty Trust Company of Canada (''Guaranty 
Trust") in satisfaction of the amount of $1,539.08, pursuant 
to a settlement agreement between the Corporation and 
Guaranty Trust dated May 12, 1986; 


4. pursuant to the express terms of each of the above settlement 
agreements, the number of common shares agreed to be issued to each 
of the Creditors was determined on the basis of a deemed value of 
$0.20 per common share: 


5. at the time each of the settlement agreements was made, the highest 
asked price for the common shares of the Corporation was less than 
$02 20% 


6. at the time each of Canaveral, Dorcal, Eastern, Laguna, United and 
McLoughlin entered into their respective settlement agreements, they 
were not dealing at arm's length with the Corporation; 


7. at the time each of the Beaty, Guaranty Trust, Smith Lyons, Priceless 
and Hascarl entered into their respective settlement agreements, they 
were dealing at arm's length with the Corporation; and 


8. the issue of the common shares of the Corporation to the Creditors is 
subject to the approval of the shareholders of the Corporation; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
the Corporation of 94,073 common shares to Priceless, 12,481 common shares to 
Hascarl, 13,809 common shares to Beaty, 17,460 common shares to Smith Lyons, 
3,000 common shares to Canaveral, 82,600 common shares to Dorcal, 5,000 common 
shares to Eastern, 17,500 common shares to _ Laguna, 2,432 common shares. to 
McLoughlin, 57,527 common shares to United and 7,695 common shares to Guaranty 
Trust shall not be subject to section 24 or 52 of the Act subject to the 
following terms and conditions: 


A. the proposed issue of common shares is approved by a majority of the 
shareholders of the Corporation; 


B. the Corporation provides to each of the Creditors a copy of this ruling 
together with a statement (the ''Statement'') that as a consequence of this 
ruling, certain protections, rights and remedies provided by the Act, 
including the statutory rights of rescission or damages, will not be 
available; 
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Ce the Corporation obtains from each of the Creditors and files with the 
Commission a written acknowledgement that: 


(a) it has received a copy of this ruling and the Statement; 


(b) it is aware of the limitations imposed by the ruling upon the 
disposition of the common shares of the Corporation which it 
acquired pursuant to this ruling; and 


(ce) it is aware that the protections, rights and remedies provided by 
the Act in respect of securities issued pursuant to a prospectus 
will be unavailable to it with respect to the common shares of the 
Corporation which it acquired pursuant to this ruling; 


De the first trade in common shares of the Corporation acquired by each of 
Canaveral, Dorcal, Eastern, Laguna, United and McLoughlin pursuant to 
thissruling tisiyat distributions unless’ suchP*first “trades, nade an 
accordance with the provisions of subsection 71(4) of the Act as if such 
common shares had been acquired by Canaveral, Dorcal, Eastern, Laguna, 
United and McLoughlin pursuant to a prospectus exemption referred to in 
subsection 71(4) of the Act; and 


Be the first trade in common shares of the Corporation acquired by each of 
Beaty, Guaranty Trust, Smith Lyons, Priceless and Hascarl pursuant to 
this ‘rabing-ie"4. (distributicny” Gnless. (Sdchefirst, (trade is) imadejein 
accordance with the provisions of subsection 71(5) of the Act and section 
18a of the Regulation as if such common shares had been acquired by each 
of Beaty, Guaranty Trust, Smith Lyons, Priceless and Hascarl pursuant to 
a prospectus exemption referred to in subsection 71(5) of the Act. 


August 22nd, 1986. 


"Charles Salter" Re Jeo Kane! 
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2.3 HORSHAM SECURITIES LIMITED 


Headnote 


Trades by private company to its employees of common shares in another issuer 
exempted from sections 24 and 52 of the Act - Private company holds control 
block of issuer - Subsection 71(7) exemption unavailable due to inadvertence - 
Trades to be completed under purchase agreements made subject to regulatory 
approval being obtained - Most of private company's book value attributable to 
control block position in issuer - Employees not induced to purchase by 
expectation of employment or continued employment - First trades to be made in 
accordance with subsection 71(5) of the Act and section 18a of the Regulation. 


Statutes Cited 





PeCUIItTeSVuAct:) “RS VOT L980) tes “466 cac¢iam), 8s. SA, By | alae Fakic7e) (ewe euayal 
(Ci Le (OI SS (CLI SPart exe 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., s. 18a. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF HORSHAM SECURITIES LIMITED 


RULING 
(Subsection 73 (1)) 


UPON the application (the ''Application") of Horsham Securities Limited 
('Horsham'') to the Ontario Securities Commission (the ''Commission'") for a 
Guin wpuUrsulantaco. BSubsSecia ons (eiGs) aor theme Securities eRACE a Res. OF LO SO: 
c. 466, as amended (the ''Act''), that certain proposed trades by Horsham of an 
aggregate of 32,000 common shares of American Barrick Resources Corporation 
("Barrick"), to certain employees (the ''Employees'') of Horsham, shall not be 
subject to section 24 or 52 of the Act; 


AND UPON reading the Application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by Horsham to the Commission that: 

1. Barrick, a corporation incorporated under the laws of the Province of 
Ontario, isa reporting issuer under the Act and is not on, the list of 
defaulting reporting issuers maintained by the Commission pursuant’ to 


subsection 71(9) of the Act; 


2. Barrick has been a reporting issuer for more than eighteen months; 
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10. 


alike, 


ee 


on February 21, 1986 (the ''Agreement Date''), the issued capital of 
Barrick consisted of 19,768,463 common shares, 194,661 first preferred 
shares, series A, 952,381 first preferred shares, Sek leo eco U068 
second preferred shares, series A, and 6,400,001 common share purchase 
warrants; 


on (AUgUSt 14. ey A lOSGseethe igiesuedigeapztal of Barrick consisted of 
20,064,168 common shares, 194,661 first preferred shares, series A, 
952,381 first preferred shares, series B, 237,068 second preferred 
shares, series A, and 6,401,000 common share purchase warrants; 


on the Agreement Date, Horsham held 4,399,888 common shares of 
Barrick, representing aproximately 22% of the then issued and 
outstanding common shares of Barrick; 


Horsham is not aware of any person or company, other than itself, 
which holds a sufficient number of securities of Barrick to materially 
affect. the, centrolof Barrack; 


the common shares of Barrick are listed and posted for trading on The 
Toronto Stock Exchange (the ''TSE''), the Montreal Exchange and the 
Paris Bourse; 


the common shares of Barrick also trade over-the-counter in the United 
States of America under the National Association of Securities Dealers 
Automated Quotations (NASDAQ) system; 


Horsham, a corporation incorporated under the laws of the Province of 
Ontario, is a private company which may fairly be regarded as holding 
a sufficient number of securities of Barrick to materially effect the 
control of Barrick; 


the most significant asset of Horsham is its holding of securities of 
Barrick and these securities represent in excess of 75% of the total 
book value of Horsham's assets; 


pursuant to separate oral agreements (the "Purchase Ageements''), made 
on the Agreement Date, between Horsham and the six Employees listed in 
Schedule A to this ruling, Horsham agreed to sell, and the Employees 
agreed to purchase, an aggregate of 32,000 common shares of Barrick at 
the prices and in the amounts set out in Schedule A (the ''Proposed 
Trades"); 


each of the Purchase Agreements provided that the sale of common 
shares of Barrick was made on the basis that if Horsham failed to 
obtain the requisite regulatory approval, the Employees would 
retransfer to Horsham any beneficial interest in the common shares of 
Barrick acquired by them pursuant the Purchase Agreements; 
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13. by separate written aggreements made on June 2t, 1986," "Horsham and 
each of the Employees reduced to writing the terms of each of the 
Purchase Agreements; 


14. the Employees were not induced to enter into the Purchase Agreements 
by expectation of employment or continued employment; 


15. on the Agreement Date, Horsham did not have any knowledge of any 
material change which had occured in the affairs of Barrick which had 
not been generally disclosed and reported to the Commission, nor did 
it have any knowledge of any other material adverse information in 
regard to the current and prospective operations of Barrick which had 
not been generally disclosed; 


16. Horsham does not have any knowledge of any material change which has 
occured in the affairs of Barrick which has not been generally 
disclosed and reported to the Commission, nor does it have any 
knowledge of any other material adverse information in regard to the 
current and prospective operations of Barrick which has not’ been 
generally disclosed; 


17. no unusual effort has been or will be made to prepare the market or to 
create a demand for the common shares of Barrick which are the subject 
of the Proposed Trades and no extraordinary commission or _ other 
consideration has been, or has been agreed to be, paid in respect of 
the Proposed Trades; 


18. each of the Proposed Trades is a bona fide and arm's length 
transaction; 


19. but for the fact that, through inadvertence, the exemption was not at 
the time considered, so that the necessary filings could have been 
effected within the prescribed time periods, Horsham could have 
completed the Proposed Trades on the Agreement Date, without obtaining 
this ruling, by relying upon the prospectus exemption contained in 
clauses 71(7) (b) and (c) of the Act: and 


20. Horsham has not acquired any common shares of Barrick since 1983; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that the Proposed 
Trades by Horsham of an aggregate of 32,000 common shares of Barrick, to the 
Six Employees listed in Schedule A, in the amounts and at the price set out in 
Schedule A, is not subject to section 24 or 52 of the Act, subject to the 
following terms and condition: 


(a) before the transfer by Horsham to any of the Employees of legal title 
to any of the common shares of Barrick pursuant to a Proposed Trade 
in reliance upon this ruling, Horsham files with the TSE a copy of 
this ruling; 
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(b) 


within three days after the transfer by Horsham to any Ofe she 
Employees of legal title to any of the common shares of Barrick 
pursaunt to a Proposed Trade, Horsham files with thew! Comission’ a 
report of the Proposed Trade in the form prescribed under Part XX of 
hemANcie aan 


the first trade by an Employee in any common’ share of) ® Barrick 
acquired by the Employee pursuant to thiicssxihinoiishalir Sbe ya 
distribution, unless such first trade is made in accordance with the 
provisions of subsection 71(5) of the Act and section 18a of the 
Regulation as if such common share had been acquired pursuant to a 
prospectus exemption referred to in subsection Li S)montherAck: 


AUISUSiM ZEltSitee eo SOF 











"Charles Salter" Mey, dl, ~ ISIC” 

SCHEDULE A 
Names and Address Number of Common Price per 
of Employee Shares of Barrick Common Share 
May Kerr 2D OO Site OO 
Toronto, Ontario 
Gregory C. Wilkins 10, 000 HORS O 
Scarborough, Ontario 
Michael R. Riley SOOO LODO 
Mississauga, Ontario 
Robert Wickham 5,000 10.50 
Oakville, Ontario 
Kurt H. Abels 7,000 TOO 


Scarborough, Ontario 


Kathleen M. Collins 2,500 He (Oe, 
Tottenham, Ontario 


TOTAL 


314). VO 
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2.4 LOH'S SINFULLY GOOD ICE CREAM & COOKIES INC. 


Headnote 


Exemption from section 52 of the Act for the first trade in securities acquired 
by the vendor pursuant to the exemption in subclause ATG) Ch aGisien)) where a 
receipt has been obtained for a prospectus in respect of the right to purchase. 
Exemption granted on same basis as the June 20, 1984 Blanket ruling save that 
securities listed on Montreal and Vancouver Exchanges. 


Statutes Cited 





Securities Act, 18a So Ol, ALC NEKO). e, 466. as am. 
IL (AL) (Ges) (Gaba ais) yeah) 


; SS Ib (Oy ital (ar) Se 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF LOH'S SINFULLY GOOD 
ICE CREAM & COOKIES INC. 
RULING 


(Section 73) 


UPON the application (the "'Application'") of Loh's Sinfully Good Ice Cream 





& Cookies Inc. (the '"'Issuer'') to the Ontario Securities Commission (the 
"Commission'') for a ruling pursuant to subsection 73(1) of the Securities Act, 
Res. 0. 1980, ¢. 466; as amended, (the '"'Act'') that certain trades in common 


shares (''Common Shares'') of the Issuer are not subject to section 52 of the 
Ore? 


AND UPON reading the Application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


1. The Issuer iS a company incorporated under the Canada Business 
Corporations Act with its registered office in the Province of British 
Columbia. 


2. Common Shares were issued to the public in the Province of British 
Columbia pursuant to a prospectus dated August 28, 1985. 


3. the Common Shares have been listed on the Vancouver Stock Exchange 
since September 1985 and on the Montreal Exchange since February 1986. 


4. The Issuer proposes to issue to the holders of its outstanding Common 
Shares, rights’ te purehase from the Issuer one unit (a “Unit 
comprising one Common Share and one Common Share purchase warrant (a 
Warranty) for each 10 rights. Each Warrant entitles the holder 
thereof to purchase one Common Share within six months from the date 
of the rights offering. The rights offering will be made by 
Prospectus. 
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5. Three directors and two shareholders of the Issuer have entered into 
the Standby Guarantee Agreement to ensure that the gross proceeds from 


the: sale’ of Units’ is not less "than $600,000. In consideration 
therefor they shall receive non-transferable warrants (the 
"Guarantors' Warrants") to purchase Common’ Shares. The Guarantors' 


Warrants will be qualified by the Prospectus. 


6. Unsubcribed Units will be offered by Walwyn Stodgell Cochran Murray 
Limited (the 'Agent'') to the public in a follow-up offering pursuant 
to the Prospectus. The Agent will agree to purchase such number of 
Units to ensure that the gross proceeds from the sale of Units is not 
lessethani$7507000. In consideration therefor the Agent shall receive 
a non-transferable warrant (the ''Agent's Warrant'') to purchase Common 
Shares. The Agent's Warrant will be qualified by the Prospectus. 


7. The Issuer is not a reporting issuer in Ontarioy but; *will’ (become) ta 
reporting issuer on the filing of the Prospectus. 


AND WHEREAS the Commission issued a blanket Ruling and Order dated June 
20, 1984, In The Matter of Certain Proposed Amendments to the Securities Act, 
R.S.O. 1980, Chapter 466 (the 'June 20, 1984 Blanket Ruling and Order''), which, 
upon certain terms and conditions, exempts from section 52 of the Act the first 
trade in a security previously acquired by the vendor pursuant to a subclause 
71(1) (f) (iii) exemption where, in respect of the right to purchase, convert or 
exchange, the issuer has filed a prospectus and obtained a receipt therefor; 


AND UPON it appearing that the Issuer is unable to satisfy all of the 
terms and conditions of the June 20, 1984 Blanket Ruling and Order; 


AND UPON the Commission being of the opinion that so to rule would not’ be 
prejudicial» to the, publie anterest: 


NOW THEREFORE it is ruled pursuant to subsection 73(1) of the Act that the 
first trade in Common Shares issued on the exercise of the Warrants, the 
Guarantors' Warrants or the Agent's Warrant is not subject to section 52 of the 
Act, provided that: 


(a) the common shares are listed and posted for trading on _ the 
Vancouver and Montreal Stock Exchanges; 


(b) no unusual effort is made to prepare the market or create a demand 
1OrONe the Common Shares and no extraordinary commission or 
consideration is paid in respect of such trade; and 


(Cc) such first trade is not a distribution as defined in  subclause 
(iia) cofeclause 11 of subsection Hitjcofethe Act: 


August 22nd, 1986. 


"Charles Salter'' Ss lee ieesvatet! 
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2.5 MULTIFOODS INC. 

Headnote 

Issuer deemed to have ceased to be reporting issuer under Securities Act and 


deemed to have ceased to be offering its securities to the public under the 
Business Corporations Act. 


Statutes Cited 





Securities Act, R.S.O. 1980, c. 466, as am., s. 82 Business Corporations Act, 
Weis SigOs 5. IES ee, ES alten 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF THE ONTARIO BUSINESS CORPORATIONS ACT, 
R.S.O. 1982, CHAPTER 4, AS AMENDED 


AND 
IN THE MATTER OF MULTIFOODS INC. 
ORDER 


(Securities Act - Section 82 & 
Ontario Business Corporations Act - Subsection 1(6)) 





UPON the application of Multifoods Inc. a company amalgamated under’ the 
laws of Ontario, to the Ontario Securities Commission (the ''Commission'') for an 
order pursuant to section 82 of the Securities Act, R.S.O. L980, © \c> 466, “as 
amended (the ''Act'') and subsection 1(6) of the Ontario Business Corporations 
INCGIG, IR Se. Oe 1982, c. 466, as amended; 


AND UPON it being represented that Multifoods Inc. now has fewer’ than 
fifteen security holders whose latest address’ as shown on its books is in 
Ontario; 


IT IS ORDERED pursuant to section 82 of the Securities Act, R:S. 0: 1980, 
c.466 that Multifoods Ine. be and hereby is deemed to have ceased to be a 


reporting issuer for the purposes of the Act. 

AND IT IS FURTHER ORDERED pursuant to subsection 1(6) of the Ontario 
Business «Corporations Act, R.S.0. 1982, ¢.4 that Mubtifoods “Ime, be and 
hereby is deemed to have ceased to be offering its securities to the public. 


August 22nd, 1986. 


"Charles Salter'' Re Jie kane 
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2.6 GORDEX MINERALS LIMITED 


Headnote 


Section 73 - Issue of shares to director and officer as payment for legal 
services rendered to company de minimis nature of transaction, number of issued 
shares based on market price at time of agreement - shareholder approval not 
required, no hold period imposed-payment for securities not indicative of 
non-arm's length relationship. 





Statutes Cited 
SeCUGIt LESACtye hs SHOR moO SOl seamed: G Gia Sircliitn mare 4 eo): em ee mmnTe nC) me 
TN Pha SMAI EOE bE  SHCUR Ti ih sarA@cle 
R.s.0O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF 
GORDEX MINERALS LIMITED 
RULING 
(Subsection 73(1) ) 


UPON the application (the ''Application'') of Gordex Minerals Limited (the 


WApplacant)")) to the Ontario “Securwutives, Commission (the Commission) for a 
ruling pursuant to rsubsection 172 Gyaef thessSecuritieswAct,. RR. SO. 1980.0 ca 466; 
as amended (the ''Act'') that a proposed issue of 21,486 common shares of the 


Applicant to Mr. L. Paul Zed in satisfaction of a debt due to him for services 
rendered, shall not be subject to sections 24 or 52 of the Act; 


AND UPON reading the Application and recommendation of staff of the 
Commission; 


AND UPON it being represented by the Applicant to the Commission that: 


1. The Applicant is an Ontario corporation and is a reporting issuer not 
in default of any requirement of the Act or of Regulation 910 made 
under the Act (the ''Regulation'). 


2.) (AS-at August.) I45«01986, thes authorized seapitalh ‘of the -Applireant 
consisted of an unlimited number of common shares and an unlimited 
number of special shares, of which 3,443,334 common shares are issued 
and outstanding. The Applicant has approximately 436 registered 
shareholders. 


3. The Applicant's common shares are listed and posted for trading on The 
Montreal Exchange. The closing price on the day prior to the date of 
notice to The Montreal Exchange of the agreement to issue shares in 
satisfaction of the debt owed to Mr. Zed was $1.48 (being the price 
based upon which the Exchange set the issue price). The closing price 
of the shares on The Montreal Exchange on August 12, 1986 was $2.40. 


4. The Montreal Stock Exchange formally gave notice of its approval of 
the proposed issue of shares to Mr. Zed on March 11, 1986. 
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5. Mr. Zed has provided legal services to the Applicant as New Brunswick 
Counsel, Mr. Zed is also a director and the secretary-treasurer of 
the Applicant. 


6. The Applicant is indebted to Mr. Zed in the amount of $31,800 on 
account of legal services rendered to the Applicant. By an agreement 
dated February 28, subject to regulatory approval, the Directors 
approved the issuance of and Mr. Zed agreed to accept 21,486 common 
shares of the Applicant in settlement of this accourt. The issue 
price of the shares reflects the market price of the shares at the 
close of the market on the date prior to the agreement, H:¢e.° $1.48. per 
share, as set in accordance with the rules of The Montreal Exchange. 


7. Shareholder approval of this transaction has not been obtained. 


8. Mr. Zed currently owns 22,075 common shares of the Applicant. 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


if 15; RULED, furtherspursuant. to section ofSi1j0 off the Act. that the 
proposed issuance by Gordex of 21,486 common shares to Mr. Zed in satisfaction 
of indebtedness shall not be subject to section 24 or 52 of the Act, subject to 
the following terms and conditions: 


A. the Applicant provides Mr. Zed with a copy of this ruling together with a 
statement (the ''Statement'') that as a consequence of this ruling, certain 
protections, rights and remedies provided by the Act, including statutory 
rights of recission and damages, would not be available to Mr. Zed; and 


jem the Applicant obtains from Mr. Zed, and files with the Commission a 
written acknowledgement that: 


(a) Mr. Zed has received a copy of this ruling and the Statement; 


(b) the protections, rights and remedies provided by the Act in respect 
of securities issued pursuant to a prospectus will be unavailable 
to him with respect to the common shares of the Applicant which he 
may acquire pursuant to this ruling; 


(©) the first trade in the common shares of the Applicant acquired by 
Mr. Zed: pursuant..to this,» Rudine Asa) distribution,-uniess such 
first trade is made in accordance with the provisions of subsection 
71(5) as if such sale of common shares had been acquired by the 
Creditor ~ pursuant toa “prospectus exemption referred to in 
subsection 71(5) of the Act. 


August 22nd, 1986. 


Wehariles “Salter! UR Jin kanel! 
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2.7  HAYES-DANA INC. 

Headnote 

Directors and senior officers of subsidiaries and affiliates of issuer (other 


than those specifically exxcluded in order) exempted from insider reporting 
requirements on certain conditions. 


Statutes Cited 





Securities Act, RoS.0. 1980, c. 466, as am., ss. 117(2) (ajyan), 102, 104,56 


Policies Cited 





OSCE EO lac yas lO rel 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


IN THE MATTER OF HAYES-DANA INC. 


ORDER 
(Subsectaion 17(2)"(ayrGa?) ) 





UPON the application of HAYES-DANA  INC., (the  “'Issuer''), a company 
incorporated under the laws of Canada, to the Ontario Securities Commission 
(the 'Commission") pursuant to subsection 117(2) (a) (ii) of the Securities Act, 
RL ORLOn 1980, c. 466, as amended (the ''Act'') and Commission Policy 10.1; for 
an order exempting certain of its insiders from the requirements of sections 
LOZ wanda 0A ote nem A Cite 


AND UPON the Issuer having submitted to the Commission a list of its 
affiliated companies which at ‘represents ‘as’ disclosing all its major 


subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto ("Major Subsidiaries") and aly s¢eenajor “atfirliates’ ("Mayor 
Affiliates"); 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under subsection 117(2) (a) of the Act; 


AND UPON being satisfied in the circumstances of this particular case 
there is adequate justification for making this Order, and the conditions 
herein seeming just and expedient; 


IT IS ORDERED pursuant to subsection 117(2) (a) (ii) of the Act that’ the 
directors and senior officers of the subsidiaries and affiliates of the Issuer, 
excepting those hereinafter specified, be and they hereby are exempted from the 
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requirements of sections 102 and 104 of the Act with respect to the Issuer; 


AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 


not apply to those directors and senior officers of subsidiaries and affiliates 
of the Issuer: 


dbs 


who in the ordinary course receive knowledge of material facts or changes 
with respect to the Issuer prior to general disclosure of such facts or 
changes; 


who are or become directors or senior officers of any of the Major 
Subsidiaries and Major Affiliates; 


who are or become insiders of the Issuer by reason of subparagraphs 
1G GLI Or (ELI ot <enewAcie wor 


whom the Commission has by further order denied the exemptions contained 
in this Order: 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


The Issuer shall maintain a continuous review of the senior officers and 
directors of its affiliated companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any affiliate is or is not exempted by this Order. 


August 22nd, 1986. 


"John F. Leybourne"! 


SCHEDULE 1 


MAJOR SUBSIDIARIES AND AFFILIATES 





Dana Corporation 
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2.8 CROWNTEK COMMUNICATIONS INC. 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 
SCCUieIe SACHEM he Se Ono S Ohm Ce 6 Gras Semcra 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF CROWNTEK COMMUNICATIONS INC. 





ORDER 
(Section 82) 
UPON the application of CROWNTEK COMMUNICATIONS ENGH. a company 


amalgamated under the laws of Canada, to the Ontario Securities Commission (the 
"Conmmission") for an order pursuant to Section 82 of the Securities Act, R.S-0: 
1980, c. 466, as amended (the ''Act"'); 


AND UPON it being represented that CROWNTEK COMMUNICATIONS INC. now has 
fewer than fifteen security holders whose latest address as shown on its books 


is) ain) Onitare tor 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


[fp slSecORDEREDos pursuant ato0—,asecvion) E82) of i thesrAct that CROWNTEK 
COMMUNICATIONS INC. be and hereby is deemed to have ceased to be a reporting 
issuer for the purposes of the Act. 


August 22nd, 1986. 


UCharlesms alters Riel Kane! 
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2.9 BLACKWOOD HODGE (CANADA) LIMITED 


Headnote 

Issuer granted extension of time until September 15, 1986 in which to file and 
distribute interim financial statements for the six-month period ended June 30, 
1986. 


Statutes Cited 





securitaes Act {eRiSiO7 1980, %¢: 466. ae any. ess. VO, eis TOD mela 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF 


BLACKWOOD HODGE (CANADA) LIMITED 


ORDE 
(Section 79(b) (111) ) 


as) 





WHEREAS Blackwood Hodge (Canada) Limited (''Blackwood Hodge'') made an 
application to the Ontario Securities Commission (the ''Commission) for an order 
pursuant to section 79(b) (111) of the Securities Act, R.S.O. 1980, c. 466, as 
amended (the ''Act'') exempting Blackwood Hodge from the time requirements 
contained in sections 76 and 78 of the Act with respect to the interim 
financial statements for the six month period ended June 30, 1986: and 


WHEREAS the Commission held a hearing on August 26, 1986 to consider 
whether such order should be made; and 


WHEREAS the Commission heard submissions from counsel for the staff of the 
Commission and counsel for Blackwood Hodge; and 


UPON the Commission being of the opinion that such order would not be 
prejudicial to the public interest; 


Lies ORDEREDSpUrSUAnt tO) SeCEtIOnNe Sb) ial 1) ot ithe WAC thay SBlackwood 
Hodge be and is hereby exempted from the time requirements contained in 
sections 76 and 78 of the Act with respect to the interim financial statements 
for the six month period ended June 30, 1986 provided that Blackwood Hodge 
files pursuant to section 76 and sends pursuant to section 78 the interim 
financial statements for the six month period ended June 30, 1986 on or before 
September 15, 1986. 


August 26th, 1986. 


iCharles Sail term" ip, J. Kane! 
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2.10 CONSOLIDATED THOMPSON - LUNDMARK GOLD MINES LIMITED 

Headnote 

Issuer exempted from requirements to file and send to security holders PASG 


and third quarters financial statements, subject to security holder approval 
and effect of material changes in issuers affairs. 


Statutes Cited 





Securities Act, 1RiSiO% 1980,%¢: 466, as am, 95s. 76,008) 79 (bj iGiD) 


Policies Cited 





OSCEEOMGya276 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF CONSOLIDATED THOMPSON - 


LUNDMARK GOLD MINES LIMITED 


ORDER 
(Subsection 79(b) (111) ) 





UPON the application of CONSOLIDATED THOMPSON - LUNDMARK GOLD MINES 
LIMITED (the ''Issuer''), a company incorporated under the laws of Ontario, to 
the Ontario Securities Commission (the ''Commission'') for an order pursuant’ to 
subsection 79(b) (iii) of the Securities Act, R.S.O. 1980, c. 466, as amended 
(the ''Act'') and Commission Policy 2.6 exempting the Issuer from the 
requirements of sections 76 and 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to subsection 79(b) (iii) of the Act that the Issuer 
be and hereby is exempted from the requirement to file pursuant to section 76 
and from the requirement to send pursuant to section 78 of the Act, interim 
financial statements for each of the first and third quarters of each of its 
financial years provided that: 


1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the security holders 
entitled to vote thereat and the result of such vote shall be reported 
to the Commission in writing within ten business days of the meeting; 


2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Issuer unless the Commission is 


satisfied that the exemption should continue. 


August 27th, 1986. 


-~4854- 29-Aug-86 


DECISIONS, ORDERS AND RULINGS Page 2-782 


"Charles Salter"! Mae, Wis, Blea? 
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2.11) WILLIAMS HOLDINGS P.L.Cr -ANDYDUPORT PB. Lad 


Headnote 


U.K. take-over bid is exempted from compliance with Ontario take-over bid rules 


provided it complies with U.K. take-over bid rules. 


Statutes Cited 





Secumiltiess Acti Reo. On elOSOh Cr OGr nasi allhmesiSem aone))E 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF 
WILLIAMS HOLDINGS P.L.C. 


AND 


IN THE MATTER OF 
DUR OR raver ex 





ORDER 
(Subsection 99(e) ) 
UPON the application of Williams Holdings P.L.C. (''Williams'') and de Zoete 
& Bevan (''Zoete'') to the Ontario Securities Commission (the "'Commission"') for 
an order pursuant to subsection 99(e) of the Securities Act, R.S.0.119380;, 
c. 466, as amended (the '"Act"), exempting Williams and Zoete from _ the 


requirements of Part XIX of the Act with respect to their offer to purchase all 
the ordinary share capital and all the preference share capital (the "Offer'') 
of DUpOrt Pele the "target! company’ )s 


AND UPON it being represented by Williams and Zoete that: 


1. Williams and the target company are both incorporated under the laws 
of England and Wales; 


2. Zoete is a partnership constituted under the laws of England and 
Wales; 


3. The Offer was announced by Williams on May 12, 1986, and made by Zoete 
on behalf of Williams on May 23, 1986; 


4. The original deadline for acceptance of the Offer was 3:00 p.m. on 
June 16, 1986, but has been extended indefinitely; 


5. There are two shareholders resident in Ontario who hold 8,962 ordinary 
shares representing 0.01645% of the ordinary shares issued by the 
target company; 
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6. No preference shares of the target company are held by residents of 
Ontario; 


7. To date, the Offer has not been mailed to shareholders resident in 
Ontario; 


8. The Offer is being made in accordance with the requirements of the 
Companies Act 1985, as amended, and the Prevention of Fraud 
(Investments) Act 1958, of the United Kingdom, the rules and 
regulations of the Stock Exchange, London, and _ the City Code on 
Take-Overs and Mergers (the ''U.K. Laws'') ; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to do so; 

IT IS ORDERED, pursuant to subsection 99(e) of the Act, that the Offer be 
and it is hereby exempted from the requirements of Part XIX of the Act provided 
thant: 

1. Williams and Zoete comply in all respects with the U.K. Laws; and 

2. All material relating to the Offer which has been or will be sent by 

Williams and Zoete to holders of ordinary shares of the target company 
resident in the United Kingdom shall be sent to holders of ordinary 


shares of the target company resident in Ontario and a copy thereof 
shall be sent to the Commission. 


AugUSt 27th, 1986. 


"Charles Salter" NT, PWi.) eS ea 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


-4859- 29-Aug-86 


~4860- 29-Aug-86 





CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 CONSOLIDATED GASCOME OILS LTD. 


CONSOLIDATED GASCOME OILS LTD. 





Temporary cease trading order issued August 25, 1986, for failure to 
statutory filings. Statutory hearing September 8, 1986, at 10:00 a.m. 


4.1.2 KENARTHA OIL AND GAS COMPANY LIMITED 


KENARTHA OIL AND GAS COMPANY LIMITED 





Temporary cease trading order issued August 27, 1986, for failure to 
statutory filings. Statutory hearing September 10, 1986, at 10:00 a.m. 


make 


make 
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4.2 RESCINDING ORDERS 


4.2.1 SHAWNEE PETROLEUMS LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF SHAWNEE PETROLEUMS LIMITED 


ORDER 
(Section 140) 





WHEREAS the Ontario Securities Commission (the ''Commission'') made an Order 
pursuant to section 123(1) of the Securities Act, R.S.0O. 1980, c. 466, as 
amended (the "'Act'') on August 1, 1986 (the ''Cease Trade Order'') that all 
trading in the securities of Shawnee shall cease until such time as information 
acceptable to the staff of the Commission with respect to Shawnee Petroleums 
Limited (''Shawnee'') and Semi-Tech Microelectronics Corporation (''Semi-Tech") is 
put into the market place; and 


WHEREAS information acceptable to the staff of the Commission with respect 
to Shawnee and Semi-Tech has been put into the market place; and 


WHEREAS the Commission is of the opinion that to revoke the Cease Trade 
Order would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 140 of the Act that the Cease Trade 
Order by and is hereby revoked. 
August 26th, 1986. 


"Charles Salter" Met, hg  Itenavey! 


-4862- 29-Aug-86 


CEASE TRADING ORDERS - SECTION 123 Page 4-166 


4.2.2 BRINCO 81 ENERGY PROGRAM 


BRINCO 81 ENERGY PROGRAM 





The cease trading order dated August 18, 1986, was rescinded August 27, 1986, 
the company being now up-to-date with its filings. 


4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 THE CROSSWINDS APARTMENTS 


THE CROSSWINDS APARTMENTS 


The cease trading order dated August 12, 1986, was continued August 26, 1986, 
pending the company complying with Part XVII of the Securities Act. 


4.3.2 SORREL RESOURCES LTD. 


SORREL RESOURCES LTD. 


The cease trading order dated August 7, 1986, was continued August 21, 1986, 
pending the company complying with Part XVII of the Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


PASGHE 29-Aug-86 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a_ brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column "Transaction and Ownership Symbol'' to indicate the nature of ownership 
e., direct or indirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Mme - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Mp - Director of principal reporting issuer. 


EO veut - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Tia - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


MSW - Senior Officer of principal reporting issuer. 


Sai - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 


-4869- 29-Aug-86 


INSIDER TRADING REPORTS Page 7-939 


NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "MI"! - internal 

UA - bequest or inheritance unas - qualifying shares 

GN - compensation isha - redeemed (called, matured) 
my ope - exchange or conversion Pgh. - stock dividend 

Ws - exercise of rights, etc. Nas - stock split 

nea - gift Da - exercise of option 

mae - initial report WS - distribution 


*Returned for reconciliation purposes. 
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Granges Exploration Ltd. 

Granges Exploration Ltd. 

Great Lakes Nickel Ltd. 

Great Lakes Nickel Ltd. 

Great Pacific Industries Inc. 

Great West Steel Industries Ltd. 
Great-West Life Assurance Company, The 
Great-West Life Assurance Company, The 
Great-West Life Assurance Company, The 
Great-West Lifeco Inc. 

Great-West Lifeco Inc. 

Guarantee Company of North America 
Guaranty Trust Property Fund 

Guardian Preferred Dividend Fund Ltd. 
Guardian-Morton Shulman Precious Metals 
Guildford-Concordia Partnership 

Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Corporation 

Gulf Canada Corporation 

HAO Rinancialmistds 

Few  leaindustrlesmine: 

H.W. i. Industries Inc. 

Hale Resources Limited 

Halliburton Company 

Halliburton Company 

Halliburton Company 

Halliburton Company 

Hallmark Bond Fund 

Hallmark Canadian Fund 

Harbourfront Hotel Limited Partnership 
Heenan Senlac Resources Limited 

Here I Stand Limited Partnership 

Here I Stand Limited Partnership 
Hiram Walker Resources Ltd. 

Hiram Walker Resources Ltd. 

Hiram Walker Resources Ltd. 

Hiram Walker Resources Ltd. 

Hope Brook Gold Inc. 

Hughes Tool Company 

Hume Growth and Income Fund, The 
Hunter Douglas N.V. 


IFS 6 mn Jn 30 86 
Sale of Shares 

Press Release 
Dividend Notice 
Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

LES iG nnn SOMmsG 
LES soni WOMs6 
Press Release 

[ES Monn SONs6 
Press Release 

LES ommn) Jie 086 
Amendment to Pro. 
Amendment to Pro. 
Press Release 

Press Release 

Les 6: Modine sO. 86 
Application 
Application 
Ruling/Order/Reasons 
Letter of Transmitta 
Press Release 
Private Placements 
IFS 6 mn My 31 86 
10Q 6 mn Jn 30 86 
Press Release 

Press Release 

Form 8-K 

JUS, Gy iikol Wer SKO) tex} 
LES 6 mn Jin So rs 
Financial Statements 
Articles of Amalgama 
Offering Memorandum 
Private Placements 
Application 
Ruling/Order/Reasons 
Press Release 

Press Release 
Prospectus 

10Q 6 mn Jn 30 86 
Bi-Monthly Portfolio 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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QUIENES. 





Huronian Mines Limited 

Husky Oil Ltd. 

Imasco Enterprises Inc. 

Imasco Limited 

Imperial Metals Corporation 
Imperial Metals Corporation 
Imperial Metals Corporation 
Imperial Metals Corporation 

Inca Resources Inc. 

Indal Limited 

Inexco Oil Company 

Inspiration Resources Corporation 
Inter-United Foods Corporation 
International Paper Company 
International Paper Company 
International Paper Company 
International Thomson Organisation 
International Thomson Organisation 
Interprovincial Pipe Line Limited 


INTREX, The International Real Estate 
Investment Dealers Association of Canada 


Investors Group, The 

Ee SCOM ince 

Jannock Limited 

Japan Fund Inc. 

Jascan Resources Inc. 

JDS Capital Limited 

Johnson & Johnson 

Journey's End 1984 Quebec Offering 
Joutel Resources Ltd. 

Kapuskasing Resources Ltd. 

Kaufel Group Ltd. 

Kelly Douglas & Company Limited 
King Street Hamilton Hotel Limited 
feAs Varah lua 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

Lacana Mining Corporation 

Lafarge Corporation 

Laidlaw Transportation Limited 
Laidlaw Transportation Limited 
Laser Machining Centre Inc., The 
Laurentian Group Corporation, The 
Le Groupe Videotron Ltee. 
Lehndorff Canadian Properties 


LES Gem J) niesOns6 
TOG RGe nin Jin oO 36 
Takeover/Form 35 
T.S.E. Material 
Annual Report 

JOTS) Si aiiay diay BO eis 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Certified Interim Fi 
T.S.E. Material 
VOQN6snin Me sOSG 
Private Placements 
Press Release 

Press Release 
Acquired Shares 

PES Gelinn ines Omeo.O 
Press Release 

IONS: Gy iia aha BO 3 
LES 9 mn My si 36 
Application 
Shrhldrs. Mtng. Mat. 
Press Release 
Annual Info. Form 
LES On iain Omro@ 
Application 

Certif. of Mailing 
DOXA) XS} ing Aho ZS) exe 
IOS) 96) sal dio. SO Cie 
Prelim. Prospectus 
LeSees Mme \ iy slaes.6 
Shrhldrs. Mtng. Mat. 
Interim Report for t 
Resolution Approved 
Merger-Amalgamation 
Press Release 

Let. to Shareholders 
Press Release 
Certit of MaiiGin. 
Press Release 

LES Genny SOs 
Press Release 
Prospectus 

Private Placements 
Press Release 
Prelim. Prospectus 
TES) on a sO) 36 


Lehndorff Canadian Properties 


Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
(416) 


L5SePeawl Street, Moronvo, OmvarkoOe\oi ells 


593-5211 Toll Free 1-800-387-2689 
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Leigh Instruments Limited 

Liberian Iron Ore Limited 

Linamar Machine Limited 

Linamar Machine Limited 

Lunel Enterprises Inc. 

Lunel Enterprises Inc. 

Lunel Enterprises Inc. 

Mackenzie Financial Corporation 
Mackenzie Financial Corporation 
Mackenzie Financial Corporation 
Mackenzie Financial Corporation 
Mackenzie Financial Corporation 
MacMillan Bloedel Limited 

Madeleine Mines Ltd. 

Madeleine Mines Ltd. 

Maher Inc. 

Malartic Hygrade Gold Mines (Canada) 
Manridge Explorations Limited 

Maple Leaf Mills Limited 

Maplex Management & Holdings Limited 
Marlborough Court I 

Mascot Gold Mines Limited 

Master Resources & Developments Limited 
McLean Budden Pooled Pension Fund 
Melcor Developments Ltd. 

Memotec Data Inc. 

Memotec Data Inc. 

MER Equity Fund 

MER Growth Fund 

MER Money Market Fund 

Mesa Petroleum Co. 

MICC Investments Limited 

Midland Doherty Financial Corporation 
Mineral Resources International Limited 
Mineral Resources International Limited 
Mintel International Development Corp. 
Mitel Corporation 

Mitel Corporation 

Mobil Corporation 

Moli Energy Limited 

Molson Companies Limited, The 

Monk Gold & Resources Limited 

Morgan Trustco Inc. 

Mother's Restaurants Limited 

Mount Pleasant Resources Inc. 

MSR Exploration Ltd. 

National Bank Leasing Inc. 

National Business Systems Inc. 











Press Release 

TE S6 sinewia es OM SG 
Private Placements 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Annual Report 

TES mn ein 30) S86 
Exempt Fin. Notice 
Press Release 
Shrhldrs. Mtng. Mat. 
LES 6 mn Jn 30 36 
LES “6. mnnewine 30 886 
Private Placements 
Dividend Notice 

LES 86m Un BoOoress 
IES 6 mn Jn 30 86 
10Q 6 mn Jn 30 86 
Les 76 am i 086 
Private Placements 
Employee Incentive P 
Certif. of Mailing 
Private Placements 
DHS. '6 Sm Ins 786 
Press Release 
Magazine Articles 
EBS GSine Jin 30 28:6 
LES e6 sine wTn SO ess 
OOS oe) jehay May SMO) sei) 
IES 6 mn Um sows6 
Press Release 

Press Release 

lies; 3h ane Aol eslU)  foy(6) 
Exempt Fin. Notice 
Shrhldrs. Mtng. Mat. 
LOOMIS Wika Ine 2s 6 
Annual Information F 
TES ines Onee o 
TES | 9 enh dines 0e 86 
TENS) BE inhol Gal SiO) teste! 
THS ts mn Myee3 1 eSi6 
Shrhldrs. Mtng. Mat. 
Press Release 
Private Placements 
Press Release 
Shrhldrs. Mtng. Mat. 
OOP OM mnmenees ONS 6 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
(416) 


158 Pearl Street, Toronto, 
593-5211 Toll Free 1-800-3 
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National Sea Products Limited 
NBS Capital Corporation 
Nearctic Resources Inc. 

Neomar Resources Limited 

New Brunswick Telephone Company, 
Newfields Minerals Inc. 
Newfoundland Light & Power Co. Limited 
Newtel Enterprises Limited 
Newtel Enterprises Limited 

NMR Centers Inc. 

Noma Industries Limited 

Noma Industries Limited 

Noranda Inc. 

Norcen Energy Resources Limited 
Norcen Energy Resources Limited 
Norcen Energy Resources Limited 
Norcen Energy Resources Limited 
Nordair Inc. 

North Canadian Oils Limited 
Northgate Exploration Limited 
Northgate Exploration Limited 
Northwest Drug Company Limited 
Northwest Drug Company Limited 
Nothing Personal 

Nova Beaucage Mines Limited 
Nova, An Alberta Corporation 
Nova-Co Exploration Limited 
Novametrix Medical Systems Inc. 
Nowseo Well Service Ltd. 

NRT Research Technologies Inc. 
Numac Oil & Gas Ltd. 

Occidental Petroleum Corporation 
Off Yours Rocker 

Omega Hydrocarbons Ltd. 

Omega Hydrocarbons Ltd. 

Omnibus Computer Graphics Inc. 
Orbit Oils Gast eta: 

Orion Capital Corporation 

OPI on Capt tal sConporatioen 
Orofino Resources Limited 
Orofino Resources Limited 

osc - Eurosecurity Financings 
OSC) =.Policyel.6e—/StripeBends 
OSC - Policy 5.6 - Prompt Offering 
OSC — Policy v?.5.--Reciprocalsbalings 
osc - Subdivided Offerings 

Page Petroleum Ltd. 

Page Petroleum Ltd. 








Interim Report fHoryt 
10Q 9 mn Jn 30 86 
Stock Options 

LES 16 Mien s0l 36 
Press Release 

Press Release 
Annuc) leelindiOne Lorem 
LHS Gummy JM) 30) "36 
Dividend Notice 

OG) 6 silol aha BO tS 
IFS 6 mn Jn 30 86 
Press Release 

Press Release 

10Q 6 mn Jn 30 86 
Press Release 

Press Release 
Pro-Forma for Form 8 
LES! 63mm Jn 0 186 
WMOKAY ey santos aia SiO) ei) 
Press Release 

Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
LS Gian OMS © 
LHS WOM Mneen eS OMS.6 
IFS 6 mn Jn 30 86 
Change Directors 
10@ 6 mm In 30 S86 
IFS 6 mn Jn 30 86 
Additional Shares in 
TES (6 ma Jin SOs 6 
OQ) 6 mm VIM 730486 
LES 6G Mines O! SG 
Press Release 

Press Release 

Press Release 
Takeover/Form 35 
Results for the quar 
Press Release 

Press Release 

Press Release 


Undertaking 
Information Statemen 
Application 
Submission Re: Reque 
Submission 


OQ TGemna Bia SORs6 
Press Release 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Page Petroleum Ltd. 

Pamour Inc. 

Pamour Inc. 

Pathfinder Financial Corporation 
Peerless Carpet Corporation 

Pega Capital Resources Ltd. 

Pegasus Gold Inc. 

Pemberton Houston Willoughby Investment 
Pembina Resources Limited 

Pembina Resources Limited 

Penn-Lync Resources Ltd. 

Pennant Pacific Resources, Inc. 
Pennzoil Company 

Peter Miller Apparel Group Inc. 
Petromet Resources Limited 

Phillips Cables Limited 

Phillips Petroleum Company 

Phoenix Canada 0il Company Limited 
Phoenix Canada 0il Company Limited 
Pine Point Mines Limited 

Pine Point Mines Limited 

Pinto Malartic Gold Mines Limited 
Placer Development Limited 

Placer Development Limited 
Portfield Industries Inc. 

Portfield Industries Inc. 

Potash Company of America, Inc. 
Prairie Oil Royalties Company Limited 
Premdor Inc. 

Principal Canadian Mutual Fund Limited 
Principal Group Ltd. 

Principal Neo-Tech Inc. 

Principal Venture Fund Ltd. 

Promatek Industries Ltd. 

Proviecoulne. 

Prudential Place Apartment Project 
Prudential Place Apartment Project 
Prudential Place Apartment Project 
Quaker Oats Company , The 

Quebecor Inc. 

Queenston Manor Limited Partnership 
Reale peice rm alnee 

Igy, (Lj. (aeealia IGA, 

Ranchmen's Exploration & Development 
Ranchmen's Exploration & Development 
Ranchmen's Resources Ltd. 

Ranger Oil Limited 

Rea Gold Corporation 


Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 
TAS... eMatberieal 
Annual Report 

IES 6 °mn Jn 30) S86 
RUS! Si vial Apay Sk) fsKo} 
Press Release 

Press Release 

IFES 6 mn Jn SO 86 
Press Release 

IFS 6 mn Jn 30 86 
Prelim. Prospectus 
Form 27-Mat. Change 
Common Shares Issued 
LOO 6 mm Jn 30) 86 
Press Release 
ToS. evaternwve! 
LrSG Timed 30 8&6 
Report of the Annual 
Press Release 

LES 6 nn Ins 86 
Press Release 


Aud. “Anh. (Pane SSitmt: 
TES 3) ih Jnie3s0 86 
LES 6 mh 303s 
IBS 6 mn Jn 3086 
LESaie) Mn wim esOes6 


LE Ss16: mn ies Oss 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
HOS) (Gs ioe Myol Si0) Ks 
Press Release 

T.S.E. Material 
Approved Financial § 
TASC eines One 6 
Let. to Shareholders 
Press Release 

LOO Sn Wines 0 786 
TES) 6 mh din SOM sé 
Press Release 
Shrhldrs. Mtng. Mat. 
Le S26) Mn sO SG. 
LES! Gr mney SoMsG 
Press Release 

LESe Game Jim SOmsiG 
20F Filing 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


=Agi3= 29-Aug-86 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-605 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


SME 





Realgrowth Active Income Fund 
REALGROWTH AMERICAN TREND FUND 
Redruth Gold Mines Limited 

Reed Lake Exploration Ltd. 
Renaissance Energy Ltd. 
Renaissance Energy Ltd. 

Resource Fund International Ltd. 
Revenue Properties Company Limited 
Revenue Properties Company Limited 
Revenue Properties Company Limited 
Revenue Properties Company Limited 
Revenue Properties Company Limited 


Reynolds Aluminum Company of Canada Ltd. 


Rio Algom Limited 

RiocAlto Pxploratironvitd: 
Rockwell International Corporation 
Rolland Inc. 

Ronnoco Gold Mines Limited 

Ross, George F. 

Rothmans Inc. 

Royal Trustco Limited 

Royal Trustco Limited 

Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
RoyFund Bond Fund 

RoyFund Equity Ltd. 

S..IvS. Exploration Corporation 
S.1.S. Exploration Corporation 
Saturn Energy & Resources Inc. 
SacUGcnenneroy Ganesources line. 
Saturn Energy & Resources Inc. 
Scarba Holdings Limited 

Sceptre Balanced Fund 

Sceptre Capital Protection Fund 
Scintilore Explorations Limited 
Scot wis Hospaitaesbyainc: 
Scottish & York Holdings Limited 
Scottish & York Holdings Limited 
Scottish & York Holdings Limited 
Scurry-Rainbow Oil Limited 
Seabright Resources Inc. 

Seaway Multi-Corp. Limited 
Seemar Explorations Inc. 

Seemar Explorations Inc. 

Seemar Explorations Inc. 

Selkirk Communications Limited 
Selkirk Communications Limited 
Selkirk Communications Limited 


Prelim. Prospectus 
Prelim. Prospectus 
LESG ne ees ONesis 
Prelim. Prospectus 
Results for the quar 
Press Release 

IGS) Bh rol apal xO) tes 
10Q 6 mn Jn 30 86 
Press Release 

Press Release 

Press Release 
TsSub. MMaterral 

TORS) (6) inhot hay BXO) exe: 
LES Gama SOs 
Press Release 

10Q 9 mn Jn 30 86 
Press Release 

LES), 16 smn wine 30) 86 
Ruling/Order/Reasons 
TESS) Mhnedimaes O86 
Form 27-Mat. Change 
Form 27-Mat. Change 
Exempt Fin. Notice 
Press Release 


LES 6s mneinies 0 
LES) Ge miner ies, © 
Aude Aina weeny 
IIS, Sy ial hoe Be. 
LES) Gemini was © 


86 
86 
SieMUe 
86 
86 


Press Release 
Corporate Update 
Ruling/Order/Reasons 
Ruling/Order /Reasons 
Ruling/Order/Reasons 
LESeG Maine 30786 
T.S.E. Material 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

10Q 9 mn Jn 30 86 
Press Release 

Annual Report 

1028) ( iar frat exXO) tals 
Press Release 
Private Placements 
LESMG emo ws Osis 
Financial Results fo 
Class MAU SShares Sisis 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, 


Toronto, Ontario M5H 1L3 


(416) 593-5211 Toll Free 1-800-387-2689 
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Sensormatic Canada Limited 
Sensormatic Canada Limited 

Shaw Industries Ltd. 

Shell Canada Limited 

SHL Systemhouse Inc. 

Sieco Inc 

Sreo ‘Ine: 

Sucominer 

Sucom le: 

Sico Inc. 

SLeo nc. 

Sienna Resources Limited 

Silver Eureka Corporation 

Silver Lake Resources Inc. 

Silver Lake Resources Inc. 

Silver Lake Resources Inc. 
Silverwood Tower Apartments Limited 
Slater Steels Corporation 

Slater Steels Corporation 

Slater Steels Corporation 

Slocan Forest Products Ltd. 

Societe Miniere Louvem Inc. ,La 
Societe Miniere Louvem Inc. ,La 
Societe Miniere Louvem Inc. ,La 
Sogepet Limited 

Sonor Resources Corporation 

Southam Inc. 

Southwind Resource Explorations Limited 
Spar Aerospace Limited 

Spar Aerospace Limited 

Spinnaker Recreational Development 
St. James Square Limited Partnership 
St. Lawrence Cement Inc. 

Stan West Mining Corp. 

Standard Trust Company 

Standard Trust Company 

Sterling Trust Corporation 
Stonebridge Egyptian Arabian Limited 
Strathcona Resource Industries Ltd. 
Strathearn House Group Limited 
Stroud Resources Ltd. 

Sullivan Resources Ltd. 

Suncor WIne: 

Sydney Development Corporation 
Sylvan Park Estates Limited Partnership 
Sylvan Park Estates Limited Partnership 
T.G. Bright & Co. Limited 

1G. Bright & Cop wami ted 


IFS 6 mn Jn 30 86 
Press Release 

IFS’ 6 mn’ Jn 30) 86 
10Q 6 mn Jn 30 86 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Takeover/Form 35 
10Q 6 mn Jn 30 86 
Name Change 

Private Placements 
Change of Address 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

IFS 6 mn Jn 30 86 
Annual Report 

LPS Mn ne SOmsG 
Shrhldrs. Mtng. Mat. 
IFS 6 mn Jn 30 86 
Press Release 

IFS 6 mn Jn 30 86 
Application 

Press Release 

Press Release 

EES! 1G. Tin ies OSG 
Prospectus 
Annual Info. 
Press Release 
TfES> 6" mn dn Sorss 
Dividend Notice 
Interim Report for t 
Prelim. Prospectus 
Press Release 

Press Release 

T.S.E. Material 
Ruling/Order/Reasons 
jumsy () julal Bia SO) eK 
Press Release 

TES Gymnas OMsG 
Property Status Shee 
WTS) > jal What SiO) exo) 
Dividend Notice 


Form 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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T.G. Bright & Co. Limited 
Tandem Resources Ltd. 
Tandem Resources Ltd. 

Tandy Corporation 

Tenneco Inc. 

Terato Resources Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terra Mines Ltd. 

Terramar Resource Corp. 
Tex-U.S. Oil and Gas Inc. 
Tex-U.S. Oil and Gas Inc. 
Texaco Canada Inc. 

Texas Eastern Corporation 
Texas International Company 
Thomson Newspapers Limited 
Timminco Limited 

Tonto Mining Corporation 
Toromont Industries Ltd. 
Toronto Sun Publishing Corporation 
Torstar Corporation 

Torstar Corporation 

Total Erickson Resources Ltd. 


Total Petroleum (North America) Ltd. 


Tradex Investment Fund Limited 
Trans-Dominion Energy Corporation 
TransAlta Utilities Corporation 
Treats Inc. 

Trimac Limited 

Trimark Interest Fund 

Trimark Interest Fund 

Trinity Resources Ltd. 

Trizec Corporation Ltd. 

Trizec Corporation Ltd. 

Trizec Corporatvom Ltd; 
Tru-Wall Group Limited 
Tru-Wall Group Limited 
Tru-Wall Group Limited 
Tuckahoe Financial Corporation 
Tundra Gold Mines Limited 
Turbo Resources Limited 

Tut Enterprises Inc. 

TVX Mining Corporation 

UAP ines 

ULS Capital Corporation 
Ultramar Capital Conporatczon 
Ultramar PLC 

Unigold Resources Ltd. 


TITLE 








Certine® of Marling 
Press Release 

Press Release 

Press Release 
Change Directors 
LES 3 Mn iy so SG 
Share Issue 
Revision - Share Iss 
Press Release 

Novel, Nat, Isha, fSieimic,. 
Re-Instated as Trans 
Resignation of Trans 
LHS 6s newness ORS 6 
LOO G Dns sONSG 
LOOVWGs nies OMo.6 
LES) CG Nin he So OMmS6 
Press Release 

Name Change 

Exempt Fin. Notice 
IFS 26 wk Jn 28 86 
Press Release 

Press Release 

Press Release 

LOO 6 nn Jn SON sG 
LESe Ge mnr dies 07-86 
Private Placements 
Sakae eicabel | 
Prospectus 

LHS) Gane Mies ORtS.6 
Prelan. Prospectus 
Appendices to Pro. 
LES Gemini Des ON Si 
Exempt Fin. Notice 
Exempt Fin. Notice 
Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Press Release 

IOS) (3) ayia, fal BHO) TKS 
LES Online Mis. 0ns.6 
Press Release 

12S) (Gy) jnle) aie: 25) exe: 
Form 28-Ann. Filing 
LES? Gene Jie sOr Sco 
Press Release 
Amendment to Pro. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Union Enterprises Ltd. 

United Financial Management Ltd. 
United Hearne Resources Ltd. 
United Westburne Industries Limited 
Urbana Corporation 

USX Corporation : 

Van Horne Gold Exploration Inc. 
Versatile Corporation 

Viceroy Resources Corporation 
Viceroy Resources Corporation 
Video Premiere International Corporation 
Natsit aoe le lel alee 

Visway Transport Inc. 

VS Services Ltd. 

VS Services Ltd. 

Wainoco 79 Canada 

Wajax Limited 

Wajax Limited 

Walwyn Inc. 

Waterford Apartments Limited 
Waterford Apartments Limited 
Welland Plaza Limited Partnership 
Westburne International Industries Ltd. 
Westcoast Transmission Company Limited 
Westfair Foods Ltd. 

Westfield Minerals Limited 
Westfield Minerals Limited 
Westgrowth Petroleums Ltd. 
Westgrowth Petroleums Ltd. 
Westgrowth Petroleums Ltd. 
Westley Mines Limited 

Westley Mines Limited 

Westmin Resources Limited 
Westport Resources Inc. 

Wharf Resources Ltd. 

Whim Creek Consolidated N.L. 
Whonnock Industries Limited 
Williams Holdings PLC 

Wilshire Oil Company of Texas 
Witco Corporation 

Witco Corporation 

Worldwide Equities Limited 

X-Cal Resources Ltd. 
Young-Davidson Mines Limited 
YRI-YORK Limted 

Zenmac Zinc Ltd. 


LE Seo hee sO. OG 
Takeover/Form 35 
10Q 6 mn Jn 30 86 
Press Release 

Press Release 

10Q 6 mn Jn 30 86 
IDMSy yey unlal Apal SiO) yeHs} 
LES 6 Mn Jn 30 86 
S.&. Material 
Private Placements 
Press Release 
Private Placements 
Press Release 
Statement of Income 
Press Release 
Notice of Dissolutio 
TBS 6. tim Jn 30) 86 
Dividend Notice 

TFS 6 nn Jn 30 86 
AtIG ANH © Fin.) Sime) 
Shrhldrs. Mtng. Mat. 
Private Placements 
10Q 3 mn Jn 30 86 
10Q 6 mn Jn 30 86 
IFS 24 wk Jn 14 86 
Private Placements 
Press Release 
Approved Financial § 
hE S16 tine Ji 30) (86 
Let. to Shareholders 
Press Release 

Press Release 

Press Release 
Prospectus 

T.S.E. Material 
Quarterly Report for 
Seb Materia: 
Application 

Press Release 

LOO Wm 30586 
PP S.G impr ee Or 86 
LESS Mh Jn 30) 86 
OHS) Sy uot dher RG) Tso 
LESMos ie 30 86 
T.S.E. Material 

HES 6 mn Jn sO ss 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED 


11.1.1 COLBORNE CENTRE I LIMITED PARTNERSHIP 


July 30, 1986 





Colborne Centre I Limited Partnership 





Final receipt issued July 30, 1986 for a prospectus dated July 29, 
offering 193 Units at $15,000 per Unit to net the issuer $2,605,500, 
deducting the expenses of the issue. 

Promoter: Eric Whalley Construction Limited 


Agent: Equion Securities Canada Limited 


Wik, abs 2 MOUNTS 1b PbO} 


August 15, 1986 





Winpak Ltd. 


1986 
before 


A final receipt was issued August 15, 1986 for a prospectus dated August 15, 
1986 offering 1,450,000 common’ shares at $8.25 per share to net the company 


$11,214,844 before deducting the expenses of issue. 


Underwriters: Richardson Greenshields of Canada Limited 
Midland Doherty Limited 
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11.1.3 ST. JAMES SQUARE LIMITED PARTNERSHIP 


August 20, 1986 


St. James Square Limited Partnership 








Final receipt issued August 20, 1986 for a prospectus dated August 14, 1986 
offering for sale 400 Limited Partnership units at $5,000 per unit to net the 
Limited Partnership $1,800,000. There is a minimum subscription of 2 units. 


Promoter: Shelter Corporation of Canada Limited 
Sales Agent: Shelter Financial Corporation 


11.1.4 ALEXANDER & ALEXANDER SERVICES INC. 


Alexander & Alexander Services Inc. 





Final receipt issued on August 20, 1986 for a shelf prospectus dated August 18, 
1986. 


le om OCORPETROEKUMS srl Dr 


AUCUST, 21 L986 





Poco Petroleums Ltd. 





Final receipt issued August 21, 1986 for a short form prospectus dated August 
15, 1986 offering 1,600,000 Cumulative Redeemable, Convertible Second Preferred 
Shares Series A, in exchange for 1,600,000 Special Warrants issued on May 27, 
1986. 


Underwriters: Merrill Lynch Canada Inc. 
Peters & Co. Limited 
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11.1.6 THE NEW BRUNSWICK TELEPHONE COMPANY, LIMITED 


The New Brunswick Telephone Company, Limited 

Final receipt issued August 21, 1986 for a short form prospectus dated August 
21, 1986 offering $30,000,000 of 10% Debentures Series T, redeemable and 
unsecured, to mature September 16, 2006 at 99.50 to yield 10.06%. Net proceeds 
to the company are $29,550,000 before deducting the expenses of the issue. 
Underwriters: Dominion Securities Pitfield Limited 


Richardson Greenshields of Canada Limited 
Merrill Lynch Canada Inc. 


11.1.7 VICEROY HOMES LIMITED 


Viceroy Homes Limited 

Final receipt issued August 21, 1986 for a prospectus dated August 21, 1986 
offering 1,650,000 Class A Subordinate Voting Shares at $8.50 per share to net 
the company $3,764,720 before deducting expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 
Burns Fry Limited 


11.1.8 STERIVET LABORATORIES LIMITED 


August 22, 1986 
Sterivet Laboratories Limited 
Final receipt issued August 22, 1986 for a non-offering prospectus of the 


issuer dated August 20, 1986 filed pursuant to subsection 52(2) of the 
Securities Act (Ontario). 
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11.1.9 UNIVERSITY SCHOLARSHIPS OF CANADA 


University Scholarships of Canada 





Final receipt issued August 22, 1986 for a prospectus dated wAusguUSst) i453. 2986 
offering a Registered Education Savings Plans 


Enrollment Agent: Scholarship Consultants of 
North America Ltd. 


11.1.10 NCE OIL & GAS INCOME PROPERTY FUND 1986-1 


August 25, 1986 





NCE Oil & Gas Income Property Fund 1986-1 





A final receipt was issued August 22, 1986 for a prospectus dated August 19, 
1986 offering a minimum of 250 units and a maximum of 10,000 unis sats 1S £000 
per unit, with each subscriber required to purchase a minimum of five units. 
Net proceeds to the limited partnership will be $225,000 if the minimum is sold 
and $9,000,000 if the maximum is sold. A limited partner who wishes may elect 
to have the limited partnership cause his partnership cash distributionsatoibe 
used for the purchase, for his personal account of individual interest coupons 
and bonds from which the interest coupons have been removed. 


Agent: Equion Securities Canada Limited 


Promoter: NCE Income Resources Corp. 


11.1.11 BII ENTERPRISES INC. 


August 26, 1986 





BII Enterprises Inc. 





Final receipt issued August 26, 1986 for a prospectus dated August 26, 1986 
offering 1,200,000 units, each unit consisting of one common share and one-half 
warrant, at $10 per unit. Of the 1,200,000 common shares offered by the 
prospectus, 900,000 common shares will be issued by the company and 300, 000 
common shares will be sold by the selling shareholders. All of the warrants 
offered by the prospectus will be issued by the company. Net proceeds to the 
company and the selling shareholders are S38) SD Doe DO and Sen 6645 1505 
respectively, before deducting the expenses of the issue. 


Underwriters: First Marathon Securities Limited 
Levesque, Beaubien Inc. 
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11.1.12 BELL CANADA 


THIS IS A CORRECTION TO THE FOLLOWING PRESS RELEASE 
WHICH WAS PUBLISHED IN BULLETIN #33 


August 11, 1986 


Bell Canada 


Final receipt issued August 11, 1986 for a short form prospectus dated August 
fale, 1986 offering $125,000,000 9.65% Debentures, Series DS, due 2009 
(unsecured) with 125,000 Series DT Debenture Purchase Warrants to net the 
treasury of the company $123, 562,500. 


Underwriters: Wood Gundy Inc. 
Dominion Securities Pitfield Limited 
Burns Fry Limited 


Richardson Greenshields of Canada Limited 
Levesque, Beaubien Inc. 


11.2 FIRST ANNUAL INFORMATION FORM ACCEPTED 
11.2.1 JANNOCK LIMITED 


11.2.2 FIRST ANNUAL INFORMATION FORM 


August 20, 1986 





Jannock Limited 
First Annual Information Form 








The Director has accepted for filing the first annual information form dated 
June 30, 1986 of Jannock Limited. 


11.2.3 POCO PETROLEUMS LTD. 


August 21; 1986 


Poco Petroleums Ltd. 





The Director has accepted for filing the first annual information form dated 
August 15, 1986 of Poco Petroleums Ltd. 
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11.3 PRELIMINARY PROSPECTUSES RECEIVED 


11.3.1 META COMMUNICATIONS GROUP INC. 


Meta Communications Group Inc. National Issue - Ontario 








offering 1,050,000 units, each consisting of one common share without par value 
and one-half a share purchase warrant at a price of $3.65 per Unait, 


Agent: Odlum Brown Limited 


11.3.2 SHARE MINES & OILS LTD. 


August 26th, 1986 





Share Mines & Oils Ltd. 





offering 1,000,000 common shares at a price of $0.22 per share. 


Agent: Hector M. Chisholm & Co. Limited 


i2- S23 -PRINT THREE: LNG: 


Print Three Inc. National Issue - Ontario 








offering * common shares at a price of $ * per share. 


Underwriter: Midland Doherty Limited 


1103.4 HY 2 ZELYS “INC. 


Hye Zeluc ince: National Issue - Ontario 





offering 1,000,000 common shares at a price of $ * per share. 


Underwriter: First Marathon Securities Limited 
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11.3.5 GETTY RESOURCES LIMITED 


August 27th, 1986 





Getty Resources Limited National Issue - Ontario 








Offering * units, each consisting of one common share and * warrant(s) at a 
price Cot $°* per unit. 


Underwriters: Wood Gundy Inc. 
First Marathon Securities Limited 


11.4 PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 


11.4.1 WALTAINE PREFERRED INCOME FUND 


August 21st, 1986 





Waltaine Preferred Income Fund National Issue - Ontario 





Offering mutual fund units at the net asset value per unit on a= continuous 
basis. 


Distributor: Hodgson Robertson Laing Limited 


11.4.2 PRUDENTIAL DIVIDEND FUND OF CANADA 


August 26th, 1986 





Prudential Dividend Fund of Canada National Issue - Ontario 








Offering units of the fund at the net asset value per unit. 


Distributor: Prudential Fund Management Canada Limited 
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11.4.3 PRUDENTIAL MONEY MARKET FUND OF CANADA 


Prudential Money Market Fund of Canada National Issue - Ontario 








offering units of the fund at the net asset value per WAU G 


Distributor: Prudential Fund Management Canada Limited 


11.5 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


1.5;,2 POCO PETROLEUMS: LTD. 


AWUSUSitay Zaire LO SO 





Poco Petroleums Ltd. 





Offering 1,600,000 cumulative, redeemable, convertible second preferred shares, 
Series A at a price of one special warrant for each convertible preferred 
share. 


Agents: Merrill Lynch Canada Inc. 
Peters & Co. Limited 


11.5.2 CANADIAN UTILITIES LIMITED 


Canadian Utilities Limited National Issue - Alberta 








offering 3,200,000 cumulative redeemable second preferred shares Series Mat a 
price of $25.00 per share to yield 7. 08%. 


Underwriters: Dominion Securities Pitfield Limited 
Richardson Greenshields Of Canada Limited 
Nesbitt Thomson Bongard Inc. 
Pemberton Houston Willoughby Incorporated 
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fimo. od ROYAL. TRUSTCO LIMITED 


August 22nd, 1986 


Royal Trustco Limited National Issue - Ontario 








Offering 300 cumulative redeemable preferred shares Series K Atal MOE reGemmot 
$500,000 per share. 


Underwriter: Dominion Securities Pitfield Limited 


11.5.4 BOW VALLEY INDUSTRIES LTD. 


August 27th, 1986 





Bow Valley Industries Ltd. National Issue - Alberta 








Offering 2,000,000 shares of $1.875 cumulative redeemable convertible class D 
preferred share, Series 4 at a price of $25.00 per share. 


Underwriters: Wood Gundy Inc. 


Gordon Capital Corporation 
McLeod Young Weir Limited 


11.6 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


11.6.1 SONOR RESOURCES CORPORATION 


August 25th, 1986 





Sonor Resources Corporation National Issue - Ontario 


This preliminary prospectus is filed in accordance with the terms of the 
Operating Agreement made between the Commission and The Stock Exchange in 
connection with the issuance of receipts for certain Exchange Offering 
Prospectuses. 
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11.7 AMENDMENT RECEIVED 


11.7.1 TEMPLETON GROWTH FUND, LTD. 


August 22nd, 1986 





Templeton Growth Fund, Ltd. 








Page 11-389 


Amendment No. 2 dated August 18th, 1986 to prospectus dated August 31st, 1985. 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER: 25 


OTHER INFORMATION 


25.1 RELEASE OF ESCROWED SHARES 


25.1.1 ONTEX RESOURCES LIMITED 


AUSUST one L986 





Ontex Resources Limited 
(formerly Ontex Mining Limited) 





This replaces the Commission's consent dated August 7, 1986. 
The Commission hereby consents to the release of 115,818 escrowed shares of 


Ontex Resources Limited currently held by the company for purposes of 
cancellation. 


25.2 TRANSFER WITHIN ESCROW 


25.2.1 POWER EXPLORATIONS AND HOLDINGS LIMITED 


August 22, 1986 


Power Explorations and Holdings Limited 





This consent replaces the Commission's consent dated September 6, 1985, which 
was not effected within the 3 months alloted. 


From To Shares 


A.C. MacPherson & Co. 
Limited Hanritve Ja waodge Ishq, SOKO) 
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67 Richmond St. W. 
Toronto, Ontario 
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